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| REAL ESTATE MORTGAGE - .11

This morlgage made on the ,day of ____OCTOBER . 1997

betwoen _ 111 1AM I EENSHUISTRA JR .and ___NA R T :
hereinatter refeired to a8 MORTGAGORS, and ASSOCIATES _ FINANCIAL SERVICES CO.,INC. \

whoqo addross Is _ 2020—E—59thesT CALIIMET_CITY JL 60409
. , hereinafter referred to a8 MORTGAGEE,

WITNESSETH: Morlgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgages, its
EUCCH850/6 and assigns, the real property harelnafier described as seourity for the payment of a loan agraement
of oven date herewith in the amount of § 29,700.00 , together with intarest as provided In

the loan agreement which has a final payment data of_1) /0}/2000 '

K
The pro&eny heroby mortgaged, and described below, includes all improvements and fixtures now attached

logotl.lor with casements, rights, privileges, intorests, rents and profits,

TQ HAVE AND TO HOLD the sald property hereinaftor desoribed, with all the priviloges and appurienances
thereunto belonglnP unto morlgageo, ite sucoessors and assigns, forever; and Mortgagors hereby covenant that
mortgagors are selzed of good and perfeot title to said property in fee simple and have authority to eonvoy the
same, that tho tille 80 convoyed I1s clear, froo and unoncumbered excep! as horeinafter appears and that
morigagors will forevor warrant and defond vcha same unto monigagee against all olaims whatsosver except those
prior onoumbrances, it any, hereinafter shown.

If morigagors shall fully perform all the terms and conditions of this mortgage and shall pa* in full In
accordanco with its terms, thoe obligations whioh this mortgage sooures, then this morigage shall be null, vold and
of no further foroe and effect, , ‘ : ‘

MORTGAGORS AGREE: Totoep the mortgagod property, inoluding the bulldings and improvements thereon
fully Insured at all times against all hazards with an insurance company authorized to do business in the Stlate o
indiana, acceptable to Moilgageo, which policy shall contain a logs-payable olause in favor of Mon?ageo as lts
interest may appear, Mortgagor hareby confars full power on Mortgagee to settie and compromise all loss olaims
on all such policies; to demand, receive, and recelpt for all proceads becoming payabie thereundar; and, al.
Mortgagee's option, to apply same toward eithor the regloration or repalr of thie premises or tho payment of tho
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of
monthly instalimonis due under the note, |f Mortgagee eleots to walve such insurance Morigagors aq_roo to be
fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors further agree: To pay all
laxes, assessments, bllls for repairs and any other expensas Incident to the ownetship of the mo ?:gad property
when due in order that no lien superior to that of this moﬂq‘aoo and not now existing may be crea afalnat the
propertr during the term of this mortgage, and to pay, when dus,.all instaliments of interest and J" ncipal on
aocount of any indebtednoss which may bo secured by a llen supetior to the lien of this mortgage and existing on
the dato hereof, To exercise due diligence In the operation, management and ocoupation of tho mortgaged
()ropeny and improvements thereon, and not to commit or allow waste on the morigaged premises, and to keep
ho mortgaged property In its present oondition and repair, hormal and ordinary depreciation axoepted.

If Mortgagor falls to perform the covenants and agresments contalned in this Mortgage, inoluding, without .
limitation, covenants to pay taxes, procure insurance, and protect apainst prior liens, Morlgagee may at its B
option, but shall not ba required to, disburse such sunis and take such actions necessary to pay such taxes, .

, yiocura such insuranoe, of otherwise to protect Mortgagee's Interest, Any amount disbursed by Morigagoo

| wieundor shall be an additional obligation of Morigagor seoured by this Mortgage. Unless Mortgagor and
Morigagee agree othorwise, all such amounts shall be Jxayable immediately by Mortgagor upon notice from . * . . -
Mongag‘oo to Mortgagor, and may bear intorest from the date of disbursemant b ,Mongaqao attho lesserofthe . = . .
ralo stated In the nole or the highest rate pormissible by applicable law. N?th ng oontained in this paragraph -~ .~
shall require Mortgagee to inocul any expense or take any action whatsoaver, .| ... . G o

! : : S O A Lol
It defpult be made In tho terms or conditions of the debt or debts horeby secured or of any of the terms of this ~ . - .7,
morigaga, ot in the payment of any inslaliments whon due, or if Morigagors shell bacome bankrupt or insolvent, «. 4 ...+ S iyl
or make an assignment for the benafit of creditors, or have @& tecalver, appointed,-or should the mortgaged RS i e
proparty or any par thereof bo atiachad, levied upon or seized, or If any of the representations, warrantles or ™ - .’ -;;L ‘.@
statements ‘of Mortgagore herein contained. be*incarrect or, if the Morigagors shail abandon the morigaged * - i i¥s
roperty, or gell or attempt to sell all or any part of the same, then the whole amount hereby secured shail, at > -+ = -
ortgagee's option, booome immediately dua and payable, without notioo or demand, and shall be colleatible in & SO
suit at law or by foreclosure of this mortgage. In any oase, regardiess of such enforcement, Morigagee shallbe = -7 -~
!' .
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entitled to the immediate possession of the mortigagud properly with the rents, issuos, income and profits
therelrom, with or without foreclosure or other proceedings. Mortgagors shall ray all costs which meay be Inourred
or paid by Moitgageo in connection with any suit or proceeding 1o which it may be a paily by reason of the
exeoution or existence of this morigage and In tho event of foreclosure of this mortgage, Mortgagors will pay to
the Mortgages, in addition to taxable costs, and a teasonablo fee for the search mada and preparation for such
toroqlosttne. 10 et:\or with ctsll other and :'unl}or oX uenw? ﬂ' towclowre and ule.ulncluding oxpanses, foos and
payments made to prevent or remove the Imposition of llens or claims against the pioperty and expens

upkogp and repair mada in order 10 place the same in & condition to pe soki.g riopery wd

Unloss prohibited undor c\ato!law. as additional securlty, Morlgagor hereby gives to and confers u
Morigagco the right, power, and aulhority, during the continuanoo%tothls mongago agrooment to col'l'eo! ’:g'o‘
rents, Issues, and profits of eald property, reserving unto Morlgagor tho right, prior to any dofault by Mortgagor in
payment of any indeblednoss seoured hereby or in performance of any agreement hereunder, to colPeo?ol:nd
retaln such rents, Issuvs and profits as they become due and payable. Upon any such default, Mortgagee, upon
giving written nolification to the Morigagor or his successors, eto., may elther in porson, by agent, or by a
receiver to be appolntod by a court, and without regard to the adecquacy of any securily for the Indeblodness
hereby seoured, enter upon and take possession of said property or any part thereof, in his own name, suo for or
otherwise collect such rents, isstes and profits, including those past due and unpaid, and apply the same, loss
allowable expenses of collection of such rents, issuas and profits, and the application thereo! aforesald, shall not
curo T waive any doefault or notice of default hereundor or Invalidate any aot done pursuant to such notice,

No Jallure on the part of Mortgagoo lo exerclse any of its rights herounder for defaults or breaches of covonant
shall be construod to prejudice its rights in the event of any other or subsequant defaulls or broaches of
cuvenant, and ho dolay on the part of Mortgagee In exorelsing any of such rights shall be construed to precluda it
from fho oxerolse thereof at any time during the continuance of any such default or breach of covenant, and
Morigagee may enforce any ono or more remedias hereunder 6ucoessively or soncurrently at its option.

Allﬁrlghte and obligations hereunder shall extond to and be binding upon the saveral heirs, succossors,
execulors, adminigtrators and assigns of tho parties hereto.

The plural as used in this insgument shall include the singular where applicablo.

The real property hereby moiigaged is located in LAKE County,
Stato of Indiana, and Is doscribed as follows:

' HAMMOND AS PER PLAT
* LoOT 26 IN NEWMAN'S ADDITION TO THE CITY OF H
“  THEREOF, RECORDED |IN PLAT BOOK 2, PAGE 10,.IN THE OOFICE OF THE
RECORDER OF LAKE COUNTY, IN
i

AKA 4310 HOHMAN AVE PIN#’LUBS’-O\L\D-OOQW

HAMMOND IN

L EENSH ST i/ JR , MONTGAGOF ‘ MOHIUAGOR
; ACKNOWLEDGéM ENT BY/ANDIVIDJAL OR PARTNERSHIP BORROWER '
STATE OF INDIANA, COUNTYOF ' e /L - .ss.
Bofo;p me, the undersigned, a not Ey public In Z\d for yaid county und state, personally appoaared

i [0l AN ENSM UL STLA (

and acknowlodged In the execution of the foregoing morigage. |

anﬂmeeev ”/%&%%2 olgu ot s //%
R 277 1.,

My Commission Explres:

N R : om ' i . NOTARY PUBLIO
' t e L=t mmu‘u ic ‘ |
l‘ = W‘,m N ARY: PLEASE PRINT NAME AND COUNTY A

» . > Rest
This instrument wwprepaw

3
jagion Exp. May 16, 1998
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