c This nll)ortgage made}::g the ..i.f...].&th ........... day of...ARQust.. ... .. /,19.97.., between. Edward . T... Payn
ang BGNEvVa rayne, nis Wlle  poreinatter referred 1o as M ationsCredit Financial
Services Corporation ereimafter referred 1o as MORTAGORS, E‘?"1'7'2'rid"s"t'i"é'é't",'"I'.'ér'ié'i"rig','”i’fa

.......................................................... . whose address is................................ L UL .
WK, hereinafter referred to as MORTGAGEE. 60438

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage ortgagee, its successors and agsigns, the real prope
hereinafter described to secure the repayment of a note of even date herewith in the total amour?t of W néi?,e.en .ﬁmusané.s{gn ine. 1’3.1!‘1) re
nf'nets:é%- n‘g.-ne- .and- .%53 / 100 % Kok ok sk ok ek ek ok ok ko k kb ok ok &k ok, Dollars $.19999,23.....) and
also to séCure the repayment of all future advances made at Mortgagee's option to the above Mortgagors, or any of them.

~ The property hereby mortgaged, and described below, includes all tenements, easements, appurtenances, rights, privileges, interests, rents, issues,
profits, fixtures and appliances thereunto attaching or in any wise thereunto appertaining.

TO HAVE AND TO HOLD the said property hereinatter described, with all the privile:es and appurtenances thereunto belonging unto Mortgages, its
successors and assigns, forever; and Mortgagors hereby covenant that Mortgagors are seized of good and perfect title to said property in fee simple and have authority
to convey the same, that the title so conveyed Is clear, free and unencumbered except as hereinafter appears and that Mortgagors will forever warrant and defend
the same unto Mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown.

If Mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full, in accordance with its terms, the obligations which this
mortgage secures, then this mortgage shall be null, void and of no further force and effect.

) MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and lrmmvements therson, fully insured at all times against all hazards with
an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable clause in favor of Mortgagee
as Its interest may appear, and if Mortgagors fail 1o do so, they hereby authorize Mortgages to insure or renew insurance on said property in a sum not axceed?na
the amount of Mortgagor's indebtedness for a period not exceeding the term of such indebtedness, and to charge Mortgagors with the premium thereon, or to add
such premium to Mortgagor's indebtedness. If Mortgagee elects to waive such insurance, Mortgagors agree to be fully responsible for damage or loss resulting from
any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mortgagee tor the protection or preservation of the property shall be repaid upon
demand and if not so paid shall be secured hereby. Mortgagors further agree: To pay all taxes, assessments, bills for repairs and any other expenses incident to the
ownetship of the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during
the term of this mortgage, and to pay, when due, all installments of interest and principal on account of any indebtedness which may be secured by a lien superior
to the lien of this mortgage and existing on the date hereof. If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mort?aqee to pay the
same on their behalf, and to charge Mortgagors with the amounts so paid, adding the same to Mortgagor’s indebtedness secured hereby. To exercise due diligence
in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow waste on the mortgaged premises,
and to keep the mongaged property in its present condition and repair, normal and ordinary depreciation excepted.

It default be made in the terms or conditions of the debt or debts hereby secured or of an{ of the terms of this morigage, or in the payment of any
instaliment when due, or if Mortgagors shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver appointed, or should
the mortgaged property or any part thereof be attached, levied or foreclosed upon or seized, or if any of the representations, warranties or statements of Mortgagors
hergin contained be incorrect or if the Mortgagors shall abandon the mortgaged property, or sell or attempt to sell all or any part of the same, then the whole amount
hereby secured shall, at Mortgagee's option, become immediately due and payable, without notice or demand, and shall be collectible in a suit at law or by foreclosure
of this mortgage. In any case, regardiess of such enforcement, Mortgagee shall be entitied to the immediate possession of the mortgaged property with the rents,
issues, income and profits therefrom, with or without foreclosure or other proceedings. Mortgagors shall pay all costs which may be Incurred or paid by Mortgagee
in connection with any suit or proceeding to which it may be a parly by reason of the execution or existence of this mortgage, and in the event of foreclosure of
this mortgags, Mortgagors will pay to Mortgagee, in addition to taxable costs, a reasonable fee for the search made and preparation for such foreclosure, together
with all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the imposition of liens or claims against
the property and expenses of upkeep and repair made in order to place the same in a condition to be sold.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its rights in
the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of Mortgagee in exercising any of such rights shall be construed
to preciude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and Mortgagee may enforce any one or more

remedies hereunder wccessivelr or concurrently at its option,
gations hereunder shall extend 1o and be binding upon the several heirs, successors, executors, administrators and assigns of the

All rights and obl
parties hereto.

The piural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is focated in .............. ) % - R County, State of Indiana,
and is described as follows:

Lot 11 and 12 Block 2, Moore's subdivision to Gary, as shown in plat book 2
page 68, Lake County, Indiana

P.I.N., 25-46-0049-0011

Commonly known as: 2040 Roosevelt Place
Gary, IN 46404

The security interest granted by this mortgage secures a loan that is a (check one box below)

[x] Fixed rate toan.
D Variable rate loan.

Person signing immediately below signs to subject his or her interests in the above described property, including any right to pass r to *
the terms of this mortgage and to waive his or her homestead exemption in the above described real estate. Person signing Immedlatelyjeg is Mpersqga}j! le.
s -

............................................................. wum“ .....‘..:.D g:amm'
ACKNOWLEDGMENT BY INDIVIDUAL ) ORSE
IHino1s -._}:—' .c.s oIS
STATE OF #NBiaMA, COUNTY OF.... o0\ . §8: 409 932
pwy’ >

Before me, the undersigned, a notary public in and for said county and state, personally appeared. Ed (.QardI’P AN éj A

B BN G O N, and acknowledged

the execution of the foregoing mortgage.
IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official seal this.

My Commission Expires: OFFICIALSEAL 1 - gl . ..
Nmflﬁlyzgggm ANN FARNES!
-3 - L
203299 N I STATE OF ILLINOIS _
This instrument was prepared by. .. .. N NATIONSCREDIT FINANG /00
IT FINANCIAL SERVICES CORP. _
e o 2366 E. 172ND ST. ORP o125%/85/
LANSING, IL 60438




