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THIS MORTGAGE ("Security Instrument") is given on Octaber 13, 1997
The mortgagar isRabert R. Kraw, a married person
(“Borrower*).
This Security Instrument is given to Bank United
which is organizcd and existing under the laws of The United States , and whose

address is 3336 Richmond, Suite 150, Houston, TX 77098
: ("Lender"). Borrower owes Lender the principal sum of
fifty eight thousand eight hundred and NO/100ths
Dollars (US. $ 58,800.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly puyments, with the full debt, if not paid earlier, due and payable on
Octcber 14, 2027 . This Security Instrument secures to Lender: (a) the repaymcat of the debt evideaced by the
Note, with intcrest, and all renewals, extcnsions and modifications of the Notc; (b) the paymeat of all other sums, with intecest,
advanced under parugraph 7 to protect the security of this Sceurity Instrument; and (c) the performance of Borrower’s covenants
.and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following deseribed propertylocatedin -~ Lake County, Indiana:
SEE EXHIBIT "A"

which has the address of 3701 West 40th Avenue, Gary = -
[Sweet) |, [Ciry

Indisna 46408 (Property Address”); e
o e

TOGETHER WITH all the improvements now or hereafter erected on 'the property, and ull easements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions also sball be covered by this Security
Instrument. All of the forcgoing is referred to in this Secarity Instriithent as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estute hereby conveyed and has the right to grant
and convey the Property and that the Property is uncocumbered, cxcept for encumbrances of record.  Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national usc and non-uniform covenants with
Eimited variations by jurisdiction to constitute a umiform security instrument covering real property.

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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the Note.

for & ot orto
wmo:%?uymwpmmmm&? undldteNot:is w’:ﬁ: nm("hmz gr.
ound mmMmy;(c yearly hazar qt;pro meuranecpre apm};eaxyﬂ msunnce

Vifa (3 emiums, if any;*
%%m“)mmﬁ?i?ﬁgddwe ym:;ﬁ) m e&u&souwcmeuecaﬂci&.

| Womw ,ﬂ{ﬁ‘ cuﬂ’ muw when due the

Fyuds shall bc 1d 1n an imstitation whos ts are msurcd a federal instrumentality, or entit
gmdudmg Lcnder, if Lender ?seeuch an institution) ot n :my%;”n Ho:m: 3’ Bank Le:ﬁengﬂl apply the Funds to pa;'(
Escrow Items. Lcnder may not charge Bonowet sP ¢ Funds, ann ﬁ yzmg the cscrow
account, or verifying the Escrow tems. unless Leuder pa Bonower interest on | Funds and applicable law permits Lender
to make such a Howcver, Le mum orrower to pay a oncptunc for an mdepende rcel estate wc
reporting semce by Lcoder in connccuon dpruw
is made or epp muues fnterest to be paid, I Lender shall not requm: to ay Borr terest or m
e B wres et 2 iy “ufun  Punds hawing crotir e Sebieto e Pt
OITOWeT, o ¢, an um acoo o un an to
thndxeachdeblttothe was made gundsarepledgcdasaddnhonaleem rallsumssecuredpbyt

Secur! Instxument.
v If the Funds held by Lender cxceed the lunounts permitted to be held by apphuble law, Lender shall account to
Borrower for the exccss Funds in accordance with the requnemcnts of applicablc law. If the amount of the thds held b
der at any time s not sufﬁacnt to pay the Escrow Itcms when due, Lender may 50 notify Borrower in and, in su
case Borrower shall lw':jmy toLe the amount necessary to make up the ﬁuency Borrower shall make up the deficicncy
in no morc ve monrhly pil‘yments. at Lcnder ) sole discretion.
sums sccured curity instrume: Lende: shall promptly refumd to Borrower any
Fundshel undcr par aph21 [mdershalla mrcorsen Pr , Lendet, prior to the acquisition or
sale oefd the xo%erty, apply any unds held by Lender at the time of a or sale as a credit aguinst the sums
secur y
llmtion of Pa ents Unless applicable law providcs othe ayments received by Lender under
paragraphs l‘?nd 2 shall be ’i';ct first, to auy E?epayment chgrgt.s due un er the Noge ysl::x:::on to payablc under

paragraph 2; third, to mtcrest due, fourth, to pnncx al dne aod last, to chmges due nmfcr
zCImrgu essmmm,mx:ﬁe&,

ves and nnposmons atuibutable to the
ty over this Secunty Iostmme and Jeasehold payments ot ground reats, if any. Borrower

Hﬂy these ob tlons mn the manner provided or if not paid'in that manner, Borrower shall puy them on

nme to the on 0 mf‘ yment. BOrrowet s romp y furnish to Leender all notices of amounts to be paid ungler
puxagx es these payments directly, Borrower shall promptly to Lender receipts evidencing
© paym

Bm-r wer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: 0(03
ees in wnnng to the t'pait‘sment of the obﬁlgnhon socured hy the hen in 3 manner eccepuble to Lender; (b) contests in
fmth the Lien by, enforcement of the licn ld[:ro which in the Lender's opinion operatc to
prevent the eni'Or ent of the hmfnsm () secures om the r of the lien an cement_ satisfactory to Lender
subordinating the hen to this Sccurity Instrument. If Lender determines that any part of the otmnyu subject to a licn which
may attain prjority over this Security Instrument, Lender may give Borrower a nouce licn, Borrower shall satisfy
the lien or take one or more of the actions set forth above thhm days of mﬂ““‘ 0 notlce
Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the
Property insured lfunetloss y fire, hawdsmcudcdmthmthetcrm extendcd coverage” and any other hazar
ﬂoods or flooding, for which Lender requires fnsurance. This insurance shall be maintamed in the a.mounts and for the perio
that Lender requires. The 1nsurance carrier providing the insurance shall be chosen by Borrower subject to Lcnder’s approval
whu-h shall not be unreasonably withheld. If Borrgwer fails to maintain oovcrage described ab. ove, nder may, at Lender’s
option, obtuin coverage to protect Lender’s m the Property in accordance with shallpmg h7
All insurance pohues und renewals be amtable to Lender and ude a stnndard mor e clause.
Leuder shall have the night to hold the policies and rcne nder requires, Borrower shall p nder all
reoea ts of paid premiums and rencwal notices. In the event of loss, Botrower shall give prompt noti to msurance carvier
nder, Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurancc procgeds shall be applied to restoration or r&p
of the Property damaged, if the restoration or repair is economically feasible did Lender’s security is not esscned. tlu.
rostonmon or repair is not economically feasible or Lender’s secunty would be lessened, the insurance proce
Bpp to the sums secured by this Security Instrument, whether or not then due, wnth any excess paid to Borroww If

opexty, or docs not answer within 30 days a nonoe tlu. msurance carrier has

ol?fcred to settlc dmm, then Lender may collect the insurance proceeds. Lender may use eds to repair or restorc

the Pt‘.%perty of to pay sums sccuxed by this Security instrument, whether or not then due. y period will begin when
notice is given.

Unless Lender and Borrower otherwise agree in wnnng, any ppllltlcnuon of prooeeds to ipal shall not extend or
Ffm“ b "%‘fme"“ Dy 1t Frod by Londet Borromees seht Lo an m??&‘ﬂ“ ocea taniing
er aph i§ acquire ader, Borro 0'any insurance oceeds res

puagf cdmt Property pn“ozeto the alcgouwmon shall pass to nder to the zxtent of thepsums seenred by this Security
Instmment e uis
6. Occupancy, ‘&amintenm and Protection of the Property; Borrower’s Loan AJ)aplleaﬂon, Leascholds.
Borrower shall ocaxpy, tabhsh, use the Property as Borrower’s principal residence wnthm after the exccution
of this Secunty Ins shall continue to occiipy the Property as Borrowct’ allp resxdence for at least one year
after the date ‘of ocwpancy unless Lende cﬁ mse agrees in writing, which sh. not bc unreasonably withheld, qt
unless extemmano ?hré:mmnceio c(xl:est whi 1 are beyond Borrower' s'e%ntrol.nyBogoovVer t d‘} o ‘qr rfuen alr
e Property, allow teriora oconumtwas onthe Pro rrowershallem aplt if any forfeil
action o’} ‘try m c' F that in Lender’s go pe ent] t could result in forfcnture of thb
Property or othnrwmatemll mr the hen m.a ed by tlns Secunty or Lender’s secunty mtt.rcst. Borrower
may cure such as provided in paragrap Lgc action or proceeding to wnh
a g that, in Lender’s good fuith determination, prect e of Borrower’s interest in the Prggarty o
impatrment of the hen created this Security Instmnwnt or Lender’s secarity interest. Botrower also be in
default if Borrower, d awﬁh ion process, gave materially false or maccmtc information or statcments to
Lender (or failed to pro any material miormation) in wnnecnon the loan cvideaced by the Note,
i but not limited to, presentauons com.nnhg Borrower's occnpmcy of the Pr as a principal residence, If this
Security ent m on a leaschold, Borrower shall comply with'all the vmons o ase If Borrower acquires fee
title to the Propeerctﬁ, ¢ leasehold and the fee title shall not merge'nnless Lender agrees to merger in writing,
on of Lender’s Rights in the Pr onOWer ails’'to perform the covenants and agreements
contamed in this Security Instruraent, or thereis a h.gal ocee significantly affect Lender’s rights in the Property
(such as a procecding in bankruptcy, probate, for condemnanon or forfcxtnre ‘or-to enforce laws or regulauons then Lender
may do an pay for whatever is necessary to (Protect the value of the Property and Lender’s rights in the Property Lender’s
actions may incl t{aaym;; any sums sccured by a lien which has priority over tlns Securi! gullnstrument, appearing in court,
paying tcamnable attorneys’ fees and catering on the Property to nuke repairs. Although Lender may take action under this ,
paragraph 7, Lender does not have to do so. :
Any amounts disbursed by Lender under this paragxaﬁ? 7 slull become additional debt of Bon‘OWcr securcd by this !
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest ﬁom '

AT
R W
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. peyment.’
: mu eowﬂonol the
b e e s e &
s Pmeto oy e e
Ee e e e B e m.m.m.
Leader. Xf subs uivalent ANEYrance cove % orrower

ameq{ult:ono- e&mm mmgm \ BBmow:rwhenthcmman::covmgc
| insurance. Loss reserve payments may no t.l;l:ln m‘?non l’" uwaloumemm !:ﬁ:
| amopntandﬁorthepengdytl!?ntundgtre wes)pt:\%e mmsnrperapp; oved by Len mc

| obtamed. Borrower shall pay the premiums require ortgag
f wmggm:mmwenammrmmWemﬁ%mMg:& oide “mf

9. Inspection. Lender or its age make reasonable-catrics upon and ingpections of the Property. Lender shall
give Borrower notice at the time of or pr%tormt:ynn :ucpectxon 2 rezug‘hble cause for thg m Le
10, Condennaﬂ ’l'hcpr dgfm or damages, direct or co ntial, tn connection with
ﬁ oondcmnw IMnmtakmg any part of the Propcrty or for conveyance: m lien of wn&.:mnnnon, are hereby assigned
Iu the event of a total taking of the Property, the ouedsshallbe lu-dtothesumssecured Sc
cng:rhcthar or not then w“mh any cxcess lpaxd to B&rrowcr In thc‘ygvcnt ofa oﬁﬂymlty
muketvalm:o tbe Pro muncdnte bcfore tnhngnsoq tog;;reagcr hanthcamomtof sitms
secnred by this the taking, unless Borrower Lender otherwise agree in writing,
the sums by Secunty Instrumznt be reduced by ‘the amount of the proceeds multiplied the following
fraction: a)thetotalamountofthcgums ecured immediate bcforr.thetahng,dm (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower In thz evént of a partial of the
rty in which the fair market valuz of the Property nmncdutez ore the tuking is less than the amount of
sccured immediately before the mlmxgé unless Borrower and otherwisc agree in or unless aj lu:able law
therwise provides, the proceeds shall be applied to the sums smcdbytthecuntymstmmzntw er ornot':ﬁe sums are

ue,
If the Pr is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemno: t
mkcanawmlor ca “t ggﬁedszyn es,B]c;rrﬂ?;vcxrf'faﬂ:dt;')r bytoLexé%:r;nmmBOdanaﬁawﬁegfat&r}ﬁm

Lcn.dctuu rized to pt:on, 0 restoratio opesty
or ot'll:’cmmssecmcd this S wntylnstt:&pent.whc er or not: crer "L Or rep o

Unless Lender and Borrower otherwise agree in writing, any a hcanon of proceeds to principal t extend
poztpone the due date of the monthl; payments :gferred to in pg‘ 2 oI;r change the amount no 5.
11. Borrower Not Rel by Lender Nota Extcnsion of the time for payment or mod iﬁ?fao

of amortization of the sums securcd b th:sSecur Instrument ntedb Lender to any successor in interest of Borrowe
shaﬂnotopemctonleascthehabﬂn’;oftheon%amonoweﬂh gwers‘suwesso{'smmeresh lcnderghnllnotb:
rcquedtocommenceproeeedx.:sslgnmstanysuwessormmtercstmxc e to extend time for ymcntor
amortization of the sums secured by this Security Instrument by reason of any demand made al Bouower or
r’snmcasoum crest. for ancebyundcrmemmmgmyngmorrcmdyshallnot ¢ a waiver of or
ednde mmso
P nocmou '"5“&“ Bou%golntmdsm Liabflity; Co-signers. The covenants and ments of this

Semnty successors and slgnsofundcrmdBottowcr,s ectto ovm of
atagraph 17. Borrower’s covenants and ecmcntsmhall be jom! and several. Any Borrower wi pr Yo

fnstmmm does not execute the Note: a?& Su:unty Instrument only to m _gnnt and convey tlmt

Botrowcr's interest in the Property under the ﬁg::m’ the nmu

secured by this S Instmme Jc a, eestbatundamdmm)mwcrmaymctoe

or make aqy accomm teﬁn to the terms of this Secari tmment or the Note without that o110 conscnt.
Loan this Sccurity Instrument lis’ subject: to n law which sets maximum loan

cha and lhat lawis mmE:lted 50 that ¢ intercst or othe loan chaxgr.s collected or to be oollzcted in connection

with the loau exceed its, then: (a) any such loan ch age shall be reduccd bytheamountnecessarytoreduce
the e to the pcxm } any sums alfeadv collectedfrom Boxrower which ‘exceedcd permitted
rcfanded to Borrower. Lcnder may choose to make this refund by: n.duung w.upnm owed under the Note or b{ mn.ku:g
a direct payment ctﬁ) Borxower. {hlcf & r:fund reduces principal, the reduction will be treated as'a partial prepayme
an a undcr ote .

y prep Nodcea. Any notice to Borrower provided for in this Security [nstmnwnt shall be %:en by de n or by
mailing 1tby first class m unless applicable law requircs use of another method;: The notice shall mpua

class m

% ddress Bonower dmgnates by notice to Lender. Any notice to Lender shull be given b

to I.znder 3 (113 stntcd herein or n% other address Lender designates by notice to Borrower. Any nohce ovided for in

this Security [ nmmnentshaﬂb to have been given to B orrowerto[mde n as provided m agragx

15. Governing Law; Severability, This Sccurity Instrument shall be vemed%;‘fcdcr law nnd the of

jurisdiction in which the Pmpex is located, In the cvept that any provision or use of this Security [nstrument or the Note
conflicts with plu:able w, such conflict shall not affect othcr ions of this Security Instrument or the Note which can

. l& o tcgfgct ble.th conﬂmung provision. To this end &2 wns of this Security Instrumcnt and thc Note are

& severn

6. Borrower’s Copy. Borrower shall be given one conformed mp{lof the Note and thls Security Instrumcnt,
1‘7 Transfer of the Interest in all or any mt the Property or any interest
in it is “: %r transferred (or if a bene: h demtcrest mltBonrow“i er is sold or transfemd pmcgtrwwer is not ana person)
nder's prior consent, Lender may, at i Fums
the dat ! thlx.:tsrmnt However, this option not be cmraseflqby Lender i! exercise is prohibitcd by federal law as o
¢0 ecurity Instrument,
If Lender exercises this option, Lendcr shall otrowanouceofawelerahom The notice shall provide a period
eﬁvercd or'mailed within which Borrower must pay all sums sccured by

of not lcss than 30 days from the ateth;notweud
this Security ln.suument. If Borrower falls to pay these sums prior:to the expiration of this period, Lcnder may invoke any
xcmedies Sc% strumcnt without further notite or dcmand on Borrower.

Borrawar’n t nstate. If Borrower meets certain condi Borrower shall have the right to have
enfo:ocment of this Security Instmment discontinued at any gxox to the eqrher of: (a) 5 days ( ?r such other period as
app hcable law may sp for re instatcraent) bcfore salc the ro any powetr ntained in this
Sccunty tmment. or (b fa [ndgme.nt enforcing nent; Those conditions are thnl Borrowcr' (a

all sums w en wo be duc ynder dns Secnnty Instmmcnt and the Note as if no accclerauon had o
fb)“cnrcs any defanlt of z'othcr covenants or agrccmenrs, (c) pays all Cu?ix enses incurred tn enforcing this Security Instrument,

but not hmted o reasonable uttomcys fees; and )p takes such action as Lenda may reasonably require to assure
that the lien pf this Se. Instrument, Lender's Propefty and Borrower’s obhgauon to pay the sums secured
this Secunty Instrument shall continue unchang Upon rcimstatement by Borrower, this-Security Instrument and the
obligations secured hereby shall remain fully et’fccuvo as xt' no acceleration had occurted. !-fowevcr this right to reinstatc shall
not apply in the case of awcleratmn under gar;fra
{9 Sale of Note; Change of Loan Thc Note or a partial mterest in the Note Stogether with this Sccunty
Instrume thma{o sold ‘one or morc times wnthout pnor notiee to Borrower. A sale may r change in the entity
an Servicer") that collects monthl undFr the Note and thJs ‘Security Instrument, Therc also
maybc one or morc changes o fthcl.oanSemccrunre dtoa ¢ of the N ote If therc is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicablc law. The nouce
will state the name and address of the new Loan Servicer and the: address to which payments should be made. Thc notice
will also contain any othcr information required by applicable hw

:
N
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. T+ 4 - 30, Bamrdeus Substances. memmuwh.ﬁmmm stosage, or releaso of

* .2 anyHazacdous Substances on or in the Property. Borrower shall aot do, nor anyone elss to do, anything affecting the

oy lwpoﬂy&nthhvlohm of a0y Eaviroumeantal Law, mmmmmnmmtoﬂummw
storage on the Property of small mmdﬂwdmssm&ummmﬂynwbdtobupmpim to normal
resideutial uses and to minuwm of ths Property.

Mmmmmmmmmamy,mmwﬂ.dm demand, lawsuit or other action by
wny governmental or regulatory ageacy or private party involving the Property and dny Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledgs. If Borrowor learus, omnouﬁn;dbynygommnw or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
ukcannmuuyremcdxdmhmo:damwnhﬁmonmwnl.aw

As uscd in this paragraph 20, *Hazurdous Substances* are those substances defined as toxic or hazardous substances
by Eanvironmental Law and the following substances: gasolinc, keroscae, other flammable or toxic petroleum prodadts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radicactive materials. As used
in this paragraph 20, “Eavironmental Law" means federal laws and laws of the jtmsdwnon where the Property is located that
relate to health, ufety or environmental protection,

NON-UNIFORM COVENANTS. Botrower and Lender further covcmm: and agree as follows:

21. Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration following Borrower’s breach
of amy covenant or agreement in this Security Instyunnent (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) that
faflyre to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further infortn Botrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Leunder shall be entitled to
collect all expenses incurred in pursuing the remedies providcd in this pmguph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securcd by this” Sccunty 5tr] Lender shall release this Security
Instrument to Borrower. Lender may charge Borrower a fee for relcasmg t!ns' ceurity Instrumeat, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted wnder applicable law.

23, Walver of Valuation and Appraisement. Borrower waiges all right of valuation and appraisement.

24. Riders to this Security Instrumeat. If onc or more ndcrs are execnted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each auch rider shall be incorporated into and shall amend and
supplement the covenants and agrecmeats of this Sceurity Lostrument as if the nder(s) were a part of this Security Instrument.

--1."1“

[Chack applicable box(es)). s
Kl Adjustable Ratc Rider [0 condomininm Rider e O 1-4 Family Rider
[ Graduated Payment Rider  [] Planned Unit Development Rider [ Biweekly Payment Rider
[0 Balloon Rider [ Ratc Improvemcnt Rider [ sccond Home Rider

K] Other(s) {specify] Security Instrument R.‘i.der

BY SIGNING BELOW, Borrowrr uccepts and agrees to the terms and aovcnants contuined in this Security Instroment
and in any rider(s) executed by Borrower and recorded with it.

Witnesscs:

l‘l

Wﬁ Ko s

~Borrower

[Space Below This Line For Acknowledgement)
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STATE OF INDIANA, Laka ' County ss:

On this__ 13T day of_OCTOBER L1997, before me, the undersigned, a Notary Public

in and for said County, appeared
Robert R. ltn:aw‘mty personally ’

, and acknowledged the exscution of the foregoing instrumeant.

WITNESS my band and offical scal,
Noul'!hbllc DEBRA LENEI;R COUNTY RESTENT
misinstnmtwaspmparedbywulimn Pairson, 44001\1;11; Dallas, Tx. 75244.

'11
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PARCEL l: PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 30, TOWNSHIP 36 NORTH, RANGE 8 W=ST OF TEE 2ND P, M., DESCRIEE!
LS FOLLOWS: BEGINNING AT A POINT 300 FEET NORTH AND 58 FEET WEST OF
TEE SOUTEEAST CORNER OF A TRACT OF LAND DEEDED TO CHARLES G. MORGENROT!
BY DEED DATED AUGUST 22, 1944 AND RECORDED IN DEED RECORD 705, PAGE
102; TEENCE WEST 34 FEET 9 INCEES; TEENCE NORTE 360 FEET; THENCE EAST
34 FEET 9 INCHES; THENCE SOUTH 360 FEET TO THE PLACE OF BEGINNING, IN

LAKE COUNTY, INDIANA.

PARCEL 2: PART OF THE SOUTHWEST QUARTER OF THEE NORTHEAST QUARTER OF
SECTION 30, TOWNSHIP 36 NORTH, RANGéBﬂ WEST OF TEE 2ND P, M., DESCRIBEL
AS FOLLOWS: BEGINNING AT A POINT 300 FEET NORTH OF THEE SOUTHEAST
CORNER OF A TRACT OF LAND DEEDED TO CEARLES G. MORGENROTH BY DEED DATEL
AUGUST 22, 1944 AND RECORDED IN DEED RECORD 705 PAGE 102; THENCE WEST
S8 FEET; THENCE NORTH 360 FEET; THENCE EAST 58 FEET; THENCE SOUTH 360
FEET TO THE PLACE OF BEGINNING, IN LAKE COUNTY, INDIANA.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)----- loan No.: 9185121

LA |
THIS ADJUSTABLE RATE RIDER is made ‘his 13th dayof October, 1997 ,andis
i rated into and shall be dcunedtolmcnglmdmpplcmentthoMorxgc, Dead of Trust or Security Deed

Stlu; 'Sewzm % otth;g)’t‘:w B‘gxtﬂ.{ %ﬁ'&dm undersigned (the *Borrower”) to secure Borrower’s

(the "Lender’) of the same date and covering the property described in the Security Instrament and located at:

3701 West 40th Averme, Gary, IN 46408
[Property Address] -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1

MUST PAY.

ADDITIONAL COVENANTS. In addition to thc covcaants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CEAN%‘ES

The Note provides for an imitial interest rate of 9.60 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates v "ﬂ;'" ‘

The interest rate I will aymycm&;onme T4th dayof.  April, 1998 ,
and on that day every s months thereafter. Fach date onwhich my interest rate could change
is called a * Date.” S

®) ¢ Index .

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
W('IJBOROf wterbank offered rates for stx-m U.S. dollar-denominated in the London market

,uog:ubﬁshcdin%um_.[mg The most recent [ndex available as of the first
business day of the month immcdiately preceding the month in which the Change Dae occurs is called the
.(hl“en.t lndex. W 0

If the Index is no longer available, the Note Holder will choose a new index which is bascd upon
comparable information. The Note Holder will give me notice of this choice.

© Calculation of Changes -

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

0 e oints ( 5.950 %) to thc Curxent Index. The
Note Hoﬂvﬁnaﬁn ?g\?ng 2 ra%ﬁt of mgmg to thc nearest one-cighth Lf onc pereentage point

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fainlly - PHLMC Unifonn faatument  Form 3192 7/82
.. Paotofd IDPF3192A 02/06




(. 125%) SnbjwwthchmtsstatedinSccoon‘(D) below, this rounded amount will be my new interest ratc

TheNotc?foldawﬂlthen determine the amount, of monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Date in full on the maturity datc at my new
interest rate in substantially cqual payments. Thoreauhotthmcalqﬂaﬁonwﬂlbcthencwmonntotmymonﬂuy

d (D)  Limits on Interest Rate Changes

The intercst rate X am required to pay at the first Date will not than 310. %
orlessthan  9.600 e%heteaftes my intcrcs ra nem bei mmum gnsagg i

Change Date by more than centage point ( 1.000
from the ratobzf interest [ have been gaymg fo: thc prceedmg gix pMmonths My i n(ntucst rate WI.&
never be greater than %. Or essthan 9.600 §%.
)  Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new
momhlypaymcntbemnmgonthcfnxtmonthlypaymentdammertheChangeDln. until the amount of my

0 Notice of %{

The Note Holder will or mail to me a notice of an hchangesm Interest rate and the amount
of my monthly payment before the effective date of any change. The notice clude information required
\g law to be guvenmmo ;:;i also the title and telephone number of a person who w:ll answer any qucstion | may

Ve regar no
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN. BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as:follows:

Transfer of the nsgrtyornl!eneﬂchllnmmtmnom If all or any part of the Pmpmyorany
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomower
is not a natural person) without Lender’s %nor written conseat, Lender may, at its option, reqnite mmcdmte
{:ymentmfnllofnllsumswcnred by this Security Instrument. However, this option shall not be exercised

der if exercise is thibxted by federal law us of the date of this Sccunity Instrumeant. Lcnder also shall not
exercise this option if (a) Bonower causes to be ¢d to Lender information required by Leader to
cvalnate the intended transferee as if a new Ioaane t‘nade to the transferee; andm% Lender reasonably
detcmmuthtl.endet’ssecnmywxnnotbempmd ¢ loan assumption and that the risk of a breach of
any covcnant or agreement in this § Instrument is acceptable to, Leader,

To the extent permitted by applicable law, Lcndcr may charge a reasouable fee as a condition to
Lender’s conscat to the loan assumption. Leader may also require the transferee to sign an assumption

agreement that is acceptable to Lender and that obh%ales the t.rnnsfetce to keep all the promises and agreements
mdcintheNoto in this Security Instrument. onowerwmeonnnuctobeobbgmdundutheNote and
this S InstmmentunlessLendcnelmquorrowermW

If exercises the option to require immediate mnm in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less 30 days from the datc the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrumeat, If Borrower fails to

ay these sums prior to the expiration of this period, Lender may invpke remedics permitted by this Security
?mtnnncnt without further noticc or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustablc Rate Rider. ' -

(Scal) _ (Seal)
Robert: R. Kraw 3 “Boerows
Scal)
_( )r _ (Scal)
~h
o Y, f

MULTISTAYE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instument  Porm 3182 7/92
Page 3ot 3 EXP3102AC 02/08




SECURITY INSTRUMENT RIDER
(Please attach to Security Instrument)

Loan Number: 9185121

FOR VALUE RECEIVED, this Security Instrament Rider is madc this 13th  day of
Octcber, 1997 , and is incorporated into and ghall be dcemed to amend and supplement the
Security Instrument madc by the undersigned (the “Borrower”) in favor of  Bank United

(the “Lender”)
and datcd as of even datc herewith (the "Security Instrument”). To the extent that provisions of this Rider are
inconsistent with the provisions of the Note and/or Security Instrument, the provisions of this Rider shall prevail
over and shall superseded such inconsistent provisions.

I (the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust
or Deed to Secure Debt (the *Security Instrument”) and this Rider. The Lender or anyone who takes the Note,
Security Instryment and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder." "

ADDITIONAL COVENANTS. In addition to the covcnants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary cootained in the
Security Instrument or the Note):

EFFECTIVE RATE OF INTEREST. I undcrstand that the interest on this loan will begin accruing
on the date that the loan is funded and will acarue on a daily basis until puyment is received. The late charge
stated in the note is in addition to the accruing interest.

REINSTATEMENT. Lender, at Lender’s option, may allow Borrower to reinstate the Loan and thus
have enforcement of this Security Instrument discontinued at any time before sale of the Property pursuant to
any power of sale contained in this Security Instrument or catry of a judgment enforcing this Security Instrament;
provided Borrower: (a) pays Lender all sums which then would be due undor this Security Instrument and the
Note a5 if no acceleration had occurxed; (b) curcs any defaults of any other covenants or agreements; (c) pays
all expenses incarred in enforcing this Security Instrument; including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Leuder may reasonably rcquire to assure that the licn of this Security
Instrument, Lender’s rights in the Property and Borzrower's obligation to pay the sums securcd by this Security
Ynstrument shall continue unchanged. Upon reinstatement by Borrower, this Secutity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred,
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mmmwmmp,%g7aoum:mmé&.fdmm@mm 13T __ day of JCTOBRR

(Seal) (Seal)
R. Kraw ~Borzower “Borrower
(Seal) (Seal)
-Barrower -Borrower
U
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