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REAL. RSTATFE CONTRACT

This Agreemant made and aentered in this /{_.h-” day of
1997, by and hatwaan tha following partieg to-wit .
RUTR'Y. COLEMAN and ILEWIS I.. HARRIS, JR. (harainafter raferredyn

AR the ("Sallers" ) and, OTHELLO_T. JOHNSON, and RSSTR HARRJS
JOHNSON, joint tenants with righ f survivorship, (harainafepr

refarred to as the "Purchaser") o
~J

WITNESSRTH ' &

w

The Purchasers shall first make tha paymants and parform ™e
covenants hereinafter mentionad on its part to be made and
parformed, the Sallers hereby agrees to 8all and convay hy a gnnd
and sufficient warranty deed to Purchaser, who harahy agrees to
purchase, subject to tha provisions of this ingtrument, the
following descrihed real estate situatead in Lake County, Tndiana,

to-wit:
. = 23 a7,
2nd Oak Park Addition, Lot 31, Bl 60; commonly Q Q e
known as 2569 Monroa Straet, Gary, Tndiana o)y S Q;H
Gz o 379
Key No: 46-215-31 g oom
: Q=
Yo 2 RES
1. PURCHASE _PRICE. Tha purchase price shall ha $1%;, ()O;DO nﬁ;
and no/100 ($15,000.00) Noltlars payahle without rﬁin - Pz
from valuation or appraisement laws of the Stata af 8 o »

Indiana in the following manner:

a. The gum of Four Thousand (4,000.00) dollars payabla
as down payment.

88 b. The sum of Two Hundred and eight Nollars ($208.00)
each and every month hereafter until the entirea unpaid balance of
_the principal amount of Rlaeven Thousand and Nn/100 ($11,000.00)
Dollars togather with interest as hereinaftar provided is paid in
full. The firat paymant shall ba mada on or bafore tha 18t day of
October, 1997, and like payments shall he made on or bhefora the
rame date of each succeeding month. The monthly paymants shall he
applied firat in payment of tha intarest accruing from month to
month upon the unpaid balance of said purchase price and the then
balance of each of said payments shall be applied in reduction of
the principal of said purchase price.

c. On the 1st day of M_____, ZQQ‘Z”, the then
unpaid balance shall be due and payable in full,

2. PLACE OF PAYMENT. A1l payments shall be made to RUTH
COLRMAN at 2414 Waite Street, Gary, Tndiana or such othar place or

places as Sellar shall designate in writing. FILED
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3. INTEREST. The unpaid principal balance of the purchase
pPrice shall hsar interest at the rata of Four (4) parcant par annum
and be computed monthly.

4. Taxes. PURCHASER shall pay the property tax dues as of the
date of purchase.

4a. Puchaser shall secure insurance coverage in an amount
equal to the mortgage balance and name the Seller as insureable
interest.

5. Utilities. Purchaser shal) pay for all utility charges
incurred hy them during the term of this agreement., including, but
not limited to, any expenses for installation of metaers together
with any monthly charges for utility services rendered.

6. Possession. Seller hareby grants Purchaser tha right of
immediate possession of the said building.

7. Liability for Damage or Injury. Purchasar herein
expressly assumes all risks and responsibility for any injury or
damage to himself or other persons or property in or about said
premises and agrees to hold Seller harmless from any liability
therefrom.

8. Covenant Against Liens. Purchaser agrees not to purchase
any material for repair or improvement of the premises or to have
any work performed or permit any work to he performed thereon which
might result in any lien or encumbrance as a result thereof nor
permit any mechanic's lien or othar lien to attach to the said
premises absent written consent of seller.

9. Modjifications. No modification of this agreement nor
waiver of any term or condition hereof shall have any force or
affect unless the same is in writing signed by hoth of the parties
hereto and all contracts and agreements heretofore made by the
parties hereto are merged into and superseded hy this instrument.

10. Deed. Subject to performance by the Purchaser of all the
covenants, terms and conditions of this instrument, Seller agrees
to execute and deliver a warranty deed conveying a marketable title
to said premises subject only to the following exceptions:

a. All covenants, easements and restrictions of
record on the date of conveyance;

11. Time of the Essence. It is mutually agreed by and between
the parties hereto that the time of payment shall be of the essence
of this contract.

12. Persons Bound. All covenants and agreements herein
contained shall extend and be binding upon the successors, heirs
and assigns of the respective parties hereto.




' IN WITNESS WHEREOF, the parties hereto have hereunder set
their hands and seals the day and year first above written.

/
RUTH Y. égLEMAN, SELLER OTHgLLO T. JOHNSON, BUYER

%MM&_MWDM

ESSTE HARRTS JOHNSON, RUYER

IS L.

HARRIS, 7JR.

THIS INSTRUMENT PREPARED BY: CHARLES H. GRADDICK & ASSOCIATES

Attorneys at Law

640 Wast 5th Avenue
Gary, Indiana 46402
(219) 882-3177




