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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on ...S.ERTEMBER..30...,..199.7........... . The mortgagor
IS L PBULLLL R DXL EY ettt bbb R e bR et s b bR bR e bR R e bRt b nens
...................................................................................................................................................................................... (“Borrower”),
This Security Instrument is given to ....... KENTLAND..BANK. oottt neresessnen
...................................................................................................................... , which is organized and existing under the laws of 1
.................................................................. INDLANA .o issasssssassss s sarsssssssssssing ;
and whose address is .1.LL. N EOURTH.. ST KENTLAND. . IN.ATI5 i i
(“Lender”). Borrower owes Lender the principal sum of . THIRTY.=F.OUR..THOUSAND...AND..G0L10Q.......csursvsinnnisinrirnnns
............................................................................................ Dollars (U.S. $.........ccoeeve0ene. 34,,000...00.). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (“Note”), which provides for monthly payments,

with the full debt, if not paid earlier, due and payable on ..0CTQRER.......... ) R 1 1 B . This Security |
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, 1
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph |
7 10 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described property located in ... LAKE i, County, Indiana:
LOTS 1 AND 2, BLOCK 52, SHELBY AS SHOWN IN PLAT BOOK 2 PAGE 7,
IN LAKE COUNtY, INDIANA AND THAT PART_OF VACATED STREETS
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF LOT
1, BLOCK 52, SHELBY, AS SHOWN IN PLAT_BOOK 2 PAGE 7 IN LAKE
COuNTY, INDIANA THERCE NORTH 30 FEET TO THE CENTER LINE_OF THIRD
STREET; THENCE EAST TO_A POINT 30 FEET NORTH_OF THE NORTHEAST
CORNER OF SAID LOT 1; THENCE SOUTH 30 FEET; THENCE _WEST 157.9
FEET TO0 THE PLACE OF BEGINNING. ALSO COMMENCING AT THE NORTHEAST
CORNER OF LOT 1, BLOCK 52, SHELBY, AS SHOWN IN PLAT BOOK 2, PAGE
7 IN LAKE COUNTY, INDIANA; THENCE EAST 40 FEET TO0 THE CENTER
LINE OF TYLER STREET; THENCE SOUTH TO A POINT 40 FEET EAST OF THE
SOUTHEAST CORNER OF LOT 2, BLOCK 52 SHELBY, AS SHOWN IN PLAT
BOOK 2, PAGE 7 IN LAKE COONTY, INDIARA, THENCE WEST 40 FEET TO
THE SOUTHEAST CORNER OF LOT 2; THENCE NORTH TO THE PLACE OF
BEGINNING.
which has the address of ..2.3.7.0.2... T Y.L ER...S. e iereneinrernesseenessrnsesssiones W OWE L L eereriiesiereesssensnrenssersesssesessessss ,
[gtreet] [City]
Indiana ...... 356 (“Property Address”); Form 3015 O/90
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- l_"_"”_"!'_”'-,“ Wit "_l! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this §cct‘|rlly Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BorRrROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

.. Ts SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNiOrRM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
?'carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

caschold payments or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums.
Thesc items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (“RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in
an amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
patagraphs Tand 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the
insurance procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sccured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements (o Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
nghts in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is nccessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority
over this Sccurity Instrument, appearing in court, paying rcasonable attorneys’ fees and cntering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
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wt ard 1e4ain e payments o & kns reserve in e of remgage invurance. Lans teserve payments may 0o

b seegaserd. at the igaion of §ender, of rumtyage invurance covetage (in the amount and for the period that

sratesy preoded big an ssurer agganved by lender again becomes available and is obtained. Borrower shall pay the

pAeaninns seqaited U iaintain mimigaye inwtance in effect, or W provide a bons reserve, until the requirement for

1 Aigaze invurance enda in acundance with any written agreemens between Borrower and Lender or applicable law.
9. Impection. lender o its agent may make reavmable entries upom and imuectiam of the Property. Lender

shall give Bearower mdtice at the time of or prios w an inspection specifying reavmable cause for the inspection.

" 10. W&m%«dwy aw}n:hc:claim for damages, direct or consequential, in connection
with any umdemnatiom of ¢ ing of an ‘ , of for con in lieu of condemnation, are
heretry sssignod and shall he paid w0 lmdcrz , Y pen Property veyance

In the cvent of o Unal taking of the Property, the proceeds shall be applied to the sums secured by this i
Instrusment, whether o i then due, with any cxc{» pa% w Bomrower. lnns&‘ event of a partial taking bzf the Pmpatysm
in which the fuir market valuc of the Propenty immediately before the taking is 0 or greater than the amount of
the sums sccured by this Sccurity Instrument immediately hefore the taking, unless Borrower and Lender otherwise
ugree in writing, the sums secured by this Security Instrument shalf be reduced by the amount of the
sultiplied by the follawing fraction: (a) the Unal amount of the sums secured immediately before the taking, divided
by (b) the fuir sarkes value of the Propenty immediately befire the taking. Any balance shall be paid to Borrower. In
the event of 8 partial taking of the Propenty in which the fair market value of the Property immediately before the
tuking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
atherwite sgrce in wibing os unlew applicable law otherwise provides, the proceeds shall be applied 10 the sums
sccured by this Security Instrument or not the sums are then due,

§f the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers
tor muke un award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

nidice is given, Lender is authorized o collect and apply the , at its option, cither to restoration or repair of
the Property or 1o the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred w in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not « Walver. Extension of the time for payment or
madification of umontization of the sums sccured by this Security Instrument granted by Lender to any successor in
intctem of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, §ender shall not be required (o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bortower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or eemedy shill not he a waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
ngreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject o the pravisions of paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any
Borruwer who co-signs this Sccurity Instrument but does not exccute the Note: (a) is co-signing this Securit
Instrument only to martgage, grant and convey that Borrower’s interest in the Property under the terms of th
Security Instrument; (b) 18 not personally obligated o pay the sums sccured by this Security Instrument; and (c)
agrees that § ender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regurd to the terma of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum
loun chasges, und that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necesnity o teduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded petaatted lunits will be refunded o Borrower. Lender may choose to make this refund by reducing the
prmcipitl owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be sreated as o partial prepayment without any prepayment charge under the Note.

14. Noticen. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Propenty Address or any other address Borrower designates by notice to Lender. A?iy notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender desi'gnates by notice to
Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

I8. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that arc gencrally
recognized to he appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or rcgulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NoN-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicable box(es)]

[J Adjustable Rate Rider [] Condominium Rider [J 1-4 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider  [] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider [[J Second Home Rider

XXOther(s) [specify] ~ ROLLOVER RIDER
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and ;w ,
........ 77 I RO et O (1)

P ~-Borrower

..................................................................................................... (Seal)
~Borrower

[Space Below This Line For Acknowledgment)
STATE OF INDIANA, ... County ss:

< th 30
day ofBefO&lF?’EMBER RESERREERUCTR OQE\Ié)WyPubhclhls ....................................................... eessessrrenrens

......................................................................................

------------------------------------------------------------------------------------------

................................................................................................

WITNESS my hand and official seal.

ry Pdblic HOP:HTAJ o(‘H'*lDT

Nota biic, Nowton L
? é Co um ues DCL 998
0 c’/ﬂ/&

----------------------------------------------------------

Type or Print Name

My commission expires: /o = 27-19¢

Resident of .....L.\. CLTOM o County, Indiana
This instrument was Kpreg il
KENTLAND BAN ENTLAND, IN 47951

...............................................................................................................................
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¢ e ROLLOVER MORTGAGE RIDER

NOTICE: THE MORTGAGE SECURES A ROLLOVER MORTGAGE NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. NET INCREASES IN THE INTEREST
RATE MAY RESULT IN HIGHER PAYMENTS OR A LONGER LOAN TERM, OR BOTH., NET
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rollover Mortgage Rider is made this _30th day of September
1997

’

» and is incorporated into and shall be deemed to amend and supplement the

mortgage ("Mortgage") of the same date given by the undersigned ("Borrower"”) to secure

Borrower's Rollover Mortgage Note ("Note") to Kentland Bank

i e e v ¢

i ("Lender") of the same date and covering the property described in the Mortgage and
located at 23712 Tyler Street, Shelby IN 46377

In addition to the covenants and agreement made in the Mortgage, Borrower further

covenants and agrees as follows:

The Note provided for an initial interest rate which may be increased or
decreased every _ Thirty - Six (__36 ) __ months

subject to the agreement of Borrower and Holder. The rate of interest
cannot be changed to more than five (5) percentage points higher or lower
than the initial interest rate, If the rate of interest changes, the amount
of the Borrower's monthly payments may change as provided in

the Note. Net increases in the interest rate may result in higher payments
or a longer loan term, or both., Net decreases in the interest rate will

E result in lower payments.
"Borrower" Paul R%

"Borrower"
State of Indiana, County of _ Newton I
On this 30th day of Septemer 1997 before me, the

undersigned Notary Public in and for said County and State, personally appeared
Paul R. Oxley , and acknowledged the
execution of the foregoing instrument. C:E;;;?,// thr‘ /figiébxszf
Witness my hand and official seal. CTZ265228
oy A L SCREDT

Notary
. ) N&s Pabiic, Novaon Co., IN
My commission expires: /0%77/7f My Comm. Fxpiros Dec. 27, 1998

i  This instrument prepared by: Kentland BAnk, Kentland, IN 47951
; Donna HollIingsworth




