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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That___WALTER E., MCDONALD JR, AND DeETTA M. * , (“*Mortgagor”) of
*L LAKE County, Statc of____INDIANA L MORTGAGE ______~ and WARRANT _____ tothe
“¥ELILILL

Y FEDERAL CREDIT UNION, P.O. Box 7123, Indianapolis, Indiana 46207-7123, (*Mortgagee”), the following described real estate in
LAKE County, Indiana: #ARD-MCDONALD, HUSBAND and WIFE, AS TENANTS
{ft . . BY THE.- ENTIRETY -
7 LEGAL DESCRIPTION:

\\ Lot 75 in Somerset, in the Town of Munster, as per plat thereof,

recorded March 12, 1990 in Plat Book 68, Page 12, in the office
of the Recorder of Lake County, Indiana.

(hereafter referred 10 as the “Mortgaged Premises™) and commonly referred to as 1517 Coventry Lane, 2
Munster, IN 46321 , subject only to a mortgage indebtedness in favor of ELI LILLY FEDERAL
CREDIT UNION +P.0.-Pex 7/23~ Tadtriap ks, F'yiq dared__ JULY 14 . 1997 and

recorded on . , as/in in the Office of the Recorder of ___ LAKE ,
County, Indiana, and Mortgagor mortgages all rights, privileges, interests, casements, and improvements now affixing or hereafter accruing to the
Mortgages Premises, including, subject to the claims of the first mortgagee, all rents, issues, income and profits thereof.

This Morigage is given to secure the performance of the provisions hereof and the payment of all sums due under the following lending
agreements (individually and collectively referred to as the “Agreement”) dated the same date as this Mortgage and payable to the order of the Eli
Lilly Federal Credit Union:

AMOUNT DUE
$ 20,000.00 (OPEN-END) 15 SEPTEMBER 2022

and any future advances, with interest thereon, made to Mortgagor by Mortgagee pursuant to Paragraph 12 hereof (Future Advances).

Mortgagor (jointly and severally ) and Mortgagee covenant and agree as follows:

1. v ] Mortgagor shall pay when duc all sums and charges, principal and interest on any indebtednoss which——
Mortgagor incurs under the Agreement or Mortgage, late charges as provided in the Agreement , and the principal and interest on any Future
Advances secured by this Mortgage.

2. Taxes: Charges: Liens. Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributable to the Mortgaged Premiscs.

3. : : Mortgagor warrants to and covenants with Mortgagee, that
Mortgagor is the fee simple owner of the Mortgaged Premises, subject only to the mortgage recited hercin, and current taxes and assessments.
Mortgagor further warrants and covenants that such mortgage includes no prohibitions against the Mortgagor’s entering this Mortgage or
requirements with which Mortgagor has not complied before entering this Mortgage. Except for such mortgage, Mortgagor shall promptly discharge
any other lien which has priority over this Mortgage unless Mortgagor: (a) agrees in writing to the payment of the obligations secured by the lien in
a manner acceptable to Mortgagee: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the Mortgagee's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Mortgaged Premises; or (c) secures from the
holder of the lien an agreement satisfactory to Mortgagee subordinating the lien to this Mortgage. If Mortgagee determines that any part of the
Mortgaged Premises is subject to a lien which may attain a priority over this Mortgage, Mortgagor shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice to Mortgagor of the existence thereof.

4, : The Mortgagor shall keep the Mortgaged Premiscs in good repair and shall not commit waste
thereon. The Mortgagor shall procure and maintain adequate insurance in cffect at all times against loss, damage to, or destruction of the Mortgaged
Premises because of fire, windstorm or other such hazards in such amounts as the Mortgagee may reasonably require from time to time; all such
insurance policies shall be placed with reliable companies acceptable to Mortgagee and shall contain proper clauses making all proceeds of such
policies payable to all Mortgagees and the Mortgagor as their respective interests may appear. Copics of such policies of insurance shall be delivered
to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

I Mortgagor shall fail to maintain said premises or insurance, Mortgagee, at its sole option may purchase such insurance coverage, or make
said repairs, and all costs associated therewith shall be immediately duc and payable by Mortgagor: if not so paid they shall be added to the balance
owing on all obligations to Mortgagee by Mortgagor, secured by this Mortgage. Failure to maintain repairs or insurance shall also constitute default
under Paragraph 7, hereof, whether or not Mortgagee has undertaken to purchase insurance or make such repairs. All such costs, so added, shall bear
interest at the same rate as the remaining balance outstanding on all advances under the Agreement.

s. Unless Mortgagee and Mortgagor othcrwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the property damaged, if the restoration or repair is economically feasible and Mortgagee's security is not lessened. If the
restoration or repair is not economically feasible or Mortgagee’s security would be lessened by such repair, the insurance proceeds shall be applied
to the sums securcd by this Mortgage and the first mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor.
Mortgagee may act as attorney-in-fact for Mortgagor in making, adjustipg a_nd settling clgigns ungicr the insurance policies and endorsing
Mortgagor's name on any drafts drawn by insurers of the Mortgaged Premises if Mortgagor fails to timely adjust or settle, or if Mortgagor has
abandoned said premises.

6. ' it Mortgagee may, at its option, advance and pay all sums necessary to protect and preserve the security
intended to be given by this Mortgage. All sums so advanced and paid by Mortgagec shall become a part of the indebtedness sccured hereby and
shall bear interest at the same rate as the remaining balance outstanding on all advances under this Agreement. Such sums may include, but are not
limited to, insurance premiums, taxes, assessments, and liens which may be or become prior and senior to this Mortgage as a licn on the Mortgaged
Premises, or any part thereof, and all costs, expenses and attorney’s fees incurred by the Morigagee in respect of any and all legal or equitable

procecdings which relate to this Mortgage or the Mortgaged Premises.
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7. Default by Mortgagor: Remedies of Morigagee. Any of the following shall be deemed to be an event of default:

a.  Failure of the Mortgagor to make any payment provided for herein or in the Agreement.

b. Failure of the Mortgagor to perform or comply with any covenant, agreement or condition contained herein or in the Agreement,

¢ Acceleration of the indebtedness secured by this Mortgage for any reason.

d. Abandonment of the Mortgaged Premises by the Mortgagor.

e. Ifthe Mortgagor be adjudged bankrupt or a trustee or receiver is appointed for the Mortgagor or for any part of the Mortgaged

Premises or if the Mortgagor makes and assignment for the benefit of creditors. i

f.  Default by the Mortgagor under the terms of any other mortgage or other instrument imposing a lien upon the Mortgaged Premises. Y 4
Upon the happening of any event of default, the entire indebtedness secured hereby shall become immediately due and payable at the sole option of
Mortgagee, without notice to any signatory hercto, together with anomcy s fees and all costs of collection permitted by law, and this Mortgage may
foreclosed accordmgly Upon such foreclosure the Mortgagee may continue the abstract of title to the Mortgaged Premises or obtain other appropriate
evidence, or insurance upon such title, and may add the cost thercof to the principal balance due.

8. Recefvership, Upon default hereunder or abandonment of the Mortgaged Premiscs, Mortgagee shall, subject to the claims of the first mortgagee, if any,
be entitled to have a receiver appointed by a court 1o enter upon, take possession of and manage the Mortgaged Premises and to collect the rents of the
Mortgaged Premises including those past due. All rents collected by the receiver shall be applied first to payment of the costs of managcmem of the Mortg#ed
Premises and collection of rents, mcludmg but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable attomey's fees, and then to the
sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of any
part of the Mortgaged Premises, or for conveyance in licu of condemnation, are hercby assigned and shall be paid to all mortgagees in order of priority, except
to the extent such proceeds exceed the sums of the then existing balance on all indebtedness secured by all such morigages, plus all charges, fees, assessments
and costs then attributable to said balance, whcther or not in dcfault said ¢xcess proceeds to be the property of the Mortgagor.

Io.l'mm[ma[ pag : ' ged Premises, If all or any panoflthongagod Premises or any interest
in it is sold or trensferred without Mortgagcc s prior written consent. Mongagee may, at its option, require immediate payment in full of all sums secured by
this Mortgage, and the Mortgage may be foreclosed.

11. [nspection, Mortgagee or its agent may make reasonable entrics upon and inspection of the Mortgaged Premises. Mortgagee shall give Mortgagor
notice at the time or or prior to an inspection.

12. Future Advances. Upon request of Mortgagor, Mortgagee, prior to release of this Mortgage, may make Future Advances to Mortgagor. Such Future
Advances, with interest thercon, shall be secured by this Mortgage when evidenced by agreements stating that such agreements are secured hereby, or when
said advances are made pursuant to any terms of the Agreement secured hercby.

13. Non-Walver: Remedies Curnulative, No delay by the Mortgagee in the exercise of ay of its rights hereunder shall preclude the exercise thereof so long
as the Mortgagor is in default hercunder, and no failure of the Mortgagee to excrcise any of its rights hereunder shall be deemed a waiver of such rights, or shall
prectude the exercise thereof in the event of a subsequent default by the Mongagor hereunder. The Morigagee may enforce any one or more of its rights or
remedies haeunder succcsswcly or ooncurrcmly

v The Mortgagee, at its option, may extend the time for the payment of the
mdcbwdness or mducc the payments lhereon or acccpt a rcncwal of thc debt or debts which this Montgage secured, without the consent of any junior lien
}‘ holder, and without the consent of the Morigagor if the Morigagor has then parted with title to the Mortgaged Premises, and any such extension, reduction or__

renewal shall not affect the priority of this Mortgage or impair the security hereol in any manner whatsoever, or release, discharge or affect in any manner the
pctsonnl liability of the Mongagor to Mortgagee.

. Except to the extent that federal laws and regulauons control, this Mortgage shall be govemed by the laws of the

Junsdlcuon in which the Mortgaged Premises are focated. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision. To this end
the provisions of this Mortgage and the Agreement are declared to be severable.

16. Notices, Any notice to Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing it by first class mail. The notice shall be
directed to the Mortgaged Premises or to such other address as Mortgagor may have last specified by written notice to Morigagee. Any notice to Mortgagee
shall be given by delivering it or by mailing it by first class mail directed to Mortgagee’s address stated herein or to such other address as Mortgagee may have
last specified by written notice to Mortgagor. Any notice provided for in this Mortgage shall be decmed to have been given to Mortgagor or Mortgagee when
delivered or deposited in the mail as provided in this paragraph.

17. General Agreement of the Parties, All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives,
successors and assigns of the parties to this Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the plural and the
masculine form shall mean and apply to the feminine or neuter. The titles of the several paragraphs of this Morigage are for convenience only and do not
define, limit or construe the contents of such paragraphs.

IN WITNESS WHIEREOF, said Mortgagor has exccuted this Mortgage this __28th da

WALTER E. McDONALD JR. DeETTA M. ARD-McDONALD
PRINTED PRINTED
STATE OF INDIANA
SS:
COUNTY OF:
Before me, a Notary Public in and for said County and State, personally appeared__Walter E. McDonald Jr. and DeEtta M,
McDonald who acknowledged the execution of the foregoing Real Estate Mortgage.
WITNESS MY HAND AND NOTARIAL SEAL this___ 28TH day of __ AUGUST

//(Qeﬂa—u(l A /Amc&(u

SIGNA
My Commission Lgmcs Printed TD( BownH L GAMBL /v
/? Residing in a\ﬁ atee County, Indiana
This Instrument Prepared by: JUNE STEVENS
Return to Eli Lilly Federal Credit Union, PO Box 7123, Indianapolis, Indiana 46207-7123 (597)




