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| < STATE OF INDIANA
AKE COUNTY
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97066603 970CT-2 AMII: ||
Please Return To: MORRIS ¥/ CARTER
FIRSTPLUS FINANCIAL, INC. RZCORDER

7000 E. Belleview Ave., Suite 10
Greerwood Village, QO 80111

MORTGAGE Loan No.: 2012039301

AND REQUEST FOR NOTTFTCATION OF DEFAULT
THIS MORTGAGE is made this 23rd dayof  September , 1997 , between the Morgagor,

BRIAN T. REEL and REBECCA C. REEL, husband and wife

(herein "Borrower"), and the Mongagee,
FIRSTPLUS FINANCIAL, INC.
» & corporation organized and

existing under the Jaws of TEXAS . Whose address Is
4733 East 82nd Street, Indianapolis, IN 46250

(herein "Lender”).

WHEREAS, Borrowcr is indebted to Lender in the principal sumof U.S. $  27,000.00 , which
indebredness is evidenced by Bortower's nute dated Septenbrexr 23, 1997 and cxtensions and rencwals
thereof (hercin “Note”), providing for monthly installments of principal and interest, with (he balance of indebtedness, if not

sooner paid, due and payable on September 27, 2022
TO SECURE to Lender the repayment of the indcbiedness evidenced by the Note, with imerest thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower heieln contained, Borrower does hereby morigage, grant and convey
to Lender the following described property located in the County of IAKE .
State of Indiana:

10T 22 (EXCEPT THTE NORTH 24 FEET THEREOF) AND ALL OF IOT 2:

IN BIOCK 3 IN PARKSIDE ADDITION, IN THE CITY OF HAMMOND,

PER PLAT THEREOF, RECORDED JANUARY 23, 1924 IN PLAT BOOK 16, PAGE 25, IN THE
OFFICE OF THE RECURDER OF [AKE COUNTY, INDIANA.

26-35-0217-0023

which has the address of 3929 GROVER . HAMMOND )
{Streer) (City)
Indiana 46327 (herciu "Propeny Address™); '
[ZIP Code)

TOGETIIER with all the improvenients now or hereafter erected on the property, and all easements, rights, appurienances
and rents. all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as
the "Property.”

Borp;owcr covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will dcfend generally the title to the Property against all claims and demands, subject to encumbrances ot

record. .
UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness

evidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and Insurance, Subject to applicable law or a written waijv
Lender on the d.ay monthly payments of princlpal and interest are payable under the N&cﬁ%ﬁilﬂ%ﬁg ios"poamﬂlnﬂ;tﬁ} ‘?{u:g
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and lanned unit
development assessments, if any) which may atain priority over this Mortgage and ground rents on the Pro cnypif any, plus
one-twelfih of yearly premium installments for bazard insurance, plus one-twelfth of yearly premium ins(alln?cnts for mgﬁ Pa ¢
insurance, if any, all as rcasonably cstimated initially and from time 1o time by Lender on the basis of assessments and billssagd
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender to the extent that
Borrol\;/(g makes such p;ymcms to the holdcr of a prior mongage or deed of uust if such holder is an institutional lender
orrower pays Funds to Lender, the Funds shall be held in an institution te deposits or accounts i |

or guarantecd by a g.:dcral or state agency (including Lender if Lender is such an instiftln)l(i)on). uﬁﬁﬁ%‘t‘fn‘x’%ﬁ'f?ﬂ%&ﬁ'ﬁ
pay said laxes, assessments, insurance premiums and ground rents. Lender may not charge for so bolding sad applying the
Fuuds, analy2ing sz_ud account or vetifying and compiling said assessments and bills, unless Lender p2ys Borrower intcn:%t on
the Fupds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreemnent is made or
applicable law requires such interest 1o be paid, Lender shall not be required (0 pay Borrower any interest or camnings on the
f:ungs. Lgnlger shall g1¥c o k}?gmwc}:\r.d vt/,n outh ch?:rgcé an annual accounting of the Funds showing credits and debits to the

unds and the purposc for which cach debit to the Funds was made. The Fun i g
Fuads and [hiserop:gage. ds are pledged as additional security for the sums

1f the amount of the Funds held by Lender, together with the tuture monthly installments of i
dates of taxes, assessments. insurance premiums and ground rents, shall cx}éccd the mwgmhzthsxilr):g a?;cgsoi:?dd::lct;e
assessments, insurance premiums amd ground rents as they fall due, such excess shall be, at Borrower’s option, either prom ll);
repaid to Borrower or credited to Borrower on monthly insislimeunts of Funds. If the amount of the Funds hclti by Lender shall
not be sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make np the dcficiency in one or more payments as Lender may require.

Upon payment in full of all sums securcd by this Mortgage, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply
no later than immediately prior to the sale of the Property or its acquisition by lender, any Funds held by Lender at the time of
application as a credit against the sums sccurcd by this Mortgage.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments reccived by Lender under the Not
tnd paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amp:unls payable to Lc)x'ldcr by Borrower ul:de:
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Notc.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bortower's obligations under
uny mortgage, deed of tust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants o make payments when due. Borrower shall puy of cause to be paid all taxes, assessments and other charges, fines
and mg;tgosuions anributable to the Property which may auin a priority over this Mortgage, and leasehold payments or g'round
rents, if any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hcmﬁur erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in

such amounts and for such perlods as Lender iay vequire.
The inswance canicr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that

such approval shall not be unrcasonably withheld. All insurance policies und renewals thereof <hall be in a form acceptable to
Lender and shall includc a standard morrgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thercol, subject to the terms of any mortgage, deed of trust or other security agrecment with a
lien which has priority over this Mongage.

In the event of loss, Borrower shall gfve prompt nutice to the insurance carrier and Lender. Lender may make proof of 1oss
if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice is
mailed by Lender co Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender is authorized 10
collect and apply the insurance proceeds at Lender's opilon eliiet 1o restoration or sepair of the Property or to the sums sccured
by this Morngage. S

6. Preservation and Maintenance of Property; leascholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominiwn or planncd unit development, the by-laws and regulations of the condominium or planncd unit
developinent, and constiuent documients.

1. Protection of Lender's Security. If Borrower fails 1o perforin the covenants and agreements conlained in this
Mongage, or if any action or proceeding is commenced which materially affects Lender’s intcrest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable aiomeys’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Montgage, Borrower shall pay the premiums required to naintain such insurance in effect uatil
such time as the requiremcnt for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ar the Note rate, shall become
additional indebtedness of Borrower sceured by this Morgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or takc any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, rovided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's

interest in the Property. -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any moi(gage, deed of trust or other security agreement with a lien which

lias priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums securcd by this Morigage granted by Iender to any successor in interest of Borrowcr shall not
operate 1o releasc, in uny manner, the labllity of the original Borrower and Burrower's successors in interest. Lender shall not
be required to commeuce proceedings against such successor or refusc lo extend Ume for payment or otherwise modily
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance hy Lender in exercising apy right or iemedy bereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercisc of any such right or remedy.
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11, Succcss_ors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower
subject 10 the provisions of paragraph 16 hercof. All covenr us and agreements of Borower shall be Joint and several. An):
Borrower who co-signs this Mortgage, but docs not execute the Nule, (a) is co signing this Mortgage only to mongage, grant
and convey that Borrower’s interest in the Properry to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder niay agice to extend, modify,
forbear, or make any other accommodations with regard ta the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower ot inudifying this Monigage as to that Borrower’s interest in Yhe Property.

12. Notice. Except for any notice requircd under applicable law to be given in another manner, (3) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mail 1o Lender's address stated herein or (0 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been
given 1o Borrower or Leader when given in the inanner designated hertin,

13. Governing Law; Scverablility. The state and logal laws applicable to this Morngage shall be the laws of the
jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of federal law v this
Mortgage. In the event that any provision or clause of this Mortgage or th¢ Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mongage or the Note which can be given c¢ffect without the conflicting provision, and to
this end the provisions of this Motigage and the Not¢ are declared to be severable. As used herein, “costs,” “expenses” and
"attorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conforined copy of the Note and of this Mongage at the time of
execution or after recordation hereof.

15. Rehabilitation L.oan Agrecment. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labur, materials or services in connection with improvements made 1o the
Prupenty.

16. Transfer of the Property or a Beneficlal Intercst in Borrower. If all or any pan of the Propenty or any interest In it
is sold or transferred (or if a bencicial fntercst in Borrower is sold or transferred and Borrower fs not a natural person) without
Lender's prior written consent, lender may, &t lis opiion, require immediatc payment in full of all sums secured by this
Mortgage. However, this option shall not be excrcised by Lender if excrcise is piohibited by federal law as of the date of this
Montgage. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrowk must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiation of this period, Lender may invoke any remedies permitted
by this Morngage withaut further notice or demand on Borrower, ’

NON-UNIFORM COVENANTS. Borrower and Lcnder funther covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 18 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give noticc to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such bLreach; (3) a date, not less than 10 days frah the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acccleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shail further inform Borrower of the right to reinstate ufter acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defuult or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documcentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortguge due to
Borrowcr's breach, Borrower shall have the right to have any proceedings begun by lender to enforce this Mortgage
discontinued at any lime prior 10 entry of » judgment cuforcing this Mongage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender
in enfarcing the covenants and agreemcnis of Borrower contained in this Morigage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable antomeys’ tees; and (d) Borrower 1akes such action as
Lender may reasonably require to assure that the licn of this Montgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured hy this Mortgage shull continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations securcd hereby shall remain in full force and effect as if no accéleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment
of the Propenty. have the right to collcct and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled, 1o the extent
provided by applicable law, to have a receiver nppointed hy a court to enter upon, take possession of and manage the Properry
and 10 collect the rents of the Property including those past due. All rents collected by the receiver shall be applied first to
payment of the costs of management ol the Property and collection of rents, including, but not limited 10, rcccw?r’s fees,
premiums on recelver's bonds and reasonablc attorneys' fees, and then 1o the sums secuted by this Mortgage. The receiver shall

be liable (o account only for those rents actually received. .
20. Release. Upon payment of all sums securcd by this Morigage, Lender shall release this Mortgage without charge to

Borrower.
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

‘ %3.15 .
@76(IN) 19607).01 Pogodots | A !2% , ;

“



A rn ety i e -

—

NI LI R T

L s e TY

Wil v v Pwes e - .. eoes

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdet of any morigage, deed of trust or other encuwbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Leader’s address set foith on page one of this Mongage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

A
»’éﬂ'm A /d;// (Seal)

BRIAN T. REEL -Bonower

QW d M (Seal)
REBECCA C. REEL

-Borrower

(Seal)

-Bonower

(Scal)
-Borrower

: (Sign Original Only)

v

STATE OF INDIANA, O{&\u, County'ss:

On 1his 27) day of %’-?'\' , \q GO, before me, the undersigned, a Notary Public in
and for said County, pérsonally appeared  BRIAN'T. REEL and REBECCA C. REEL

d acknowledged the execution of the foregoing instrument.

WITNESS my Lhand and ofricial scal.

REGINA M. MOREY C - 4
My Commission Expires: Notary Public £ 118 0 Y\k \\\n 00

A Resident of Lake Co,y IN o pubiic
My Commission Exp. May 16, 195‘3” V

This instrument was prepared by:  FIksTPLUS FINANCIAL, INC., 4733 East 82nd Stresc, Indisnapolis, IN 46260
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