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- MORTGAGE -
THIS MORTGAGE is made this 25 day of September . 1997 , between the Mortgagor,

KEVIN JOHNSTON AND MELODY JOHNSTON, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee,

‘5 IMC MORTGAGE COMPANY, A FLORIDA CORPORATION

, a corporation organized and

existing under the laws of FLORIDA » whose address is

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 36,800.00 , which

indebtedness is evidenced by Borrower’s note dated ~ SEPTEMBER 25, 1997 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on SEPT%MBER 30, 2012 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey

to Lender the following described property located in the County of LAKE )
State of Indiana:
-
g
™
S~
S——
which has the address of 5115 75TH AVENUE , SCHERERVILLE ,
[Street} [City]
Indiana 46375 (herein "Property Address");
[ZIP Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as
the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds 1o Lender, the Punds shail be held in an institution the deposits or accounts of which ate insured
or guaraniced by a federal or state agency (Including Lender if Londer Is such an instrution). Lender shall apply the Funds to
pay sald taxes, assessments, insurance premiums and ground renws. Lender may not charge for so holding and applying the
Funds, analyzing sald account or verifylug and compiling sald assessments and bills, unless Lander pays Borrower Intsrest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be pald to Borrower, and unless such agresment is made o
applicable law requires such intcrest 1o be pald, Lender shall not be required 1o pay Borrower any interest of earnings on the
Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit (o the Funds was made. The Funds arc pledged as addltional secutity for the sums
socured by this Mortgage. .

If the amount of the Funds held by Lender, together with the futute monthly installments of Funds payable prior to the due
datcs of taxcs, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay sald iaxes,
sssessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repald to Borrower or credited 10 Borrower on monthly instaliments of Funds, If the amount of the Fuads held by Lender shall
not be sufficlent 1o pay taxes, assessmenta, insurance premiums and ground rents as they fall dus, Borrower shall pay w lander
any amount necessary to make up ths deficlency in one or more payments as Lender may require. - *

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lendog, Lender shall apply,
no later than imimediacely prior to the sals of the Property or its scquisition by Lender, any Punds held by Lender at the tims of
applicarion as a credit against the sums secured by this Morigage.

3. Appllcation of Payments. Unless applicable law provides otherwise, all payments reccived by Lender undor the Note '
and parsgraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragreph 2 hereof, then to Interest payable on the Note, and then to the priacipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's abligations under
any mortgage, deed of trust or other securlty agreement with a llen which has priority over this Mortgage, Inciuding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines
and impositions auributable to the Property which may attain a priority over this Mortgage, and leaschold paymsants or ground
rents, if any.

S. Hazard Insurance. Borrower shall keep the limprovements now exlsting or hereafter crected on the Property insured
againat 1oss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall bs chosen by Borrower aubject to approval by Lendor; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acccptable to
Lender and shall {nclude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agresment with a
llen which has priority over this Morigage. .

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Londer may make proof of loss
if not made promptly by Borrower. .

* 1 the Property ls abandoned by Borrower, or if Borrower falls lo respond to Lender within 30 days from the date notice Is
mailed by Lender to Borrower that the insurance carrier offers to settle a clalm for insurance benefits, Lender ia authorized to
collcct and apply the insurance proceeds at Lender's option clther to restoration or repair of the Property or to the sumas secured
by thiz Morngage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit: Developments, Borrower
shall keep*the Property In good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease If this Marigage is on a leaschold, If this Morigsge is on a unit in a condominium
or a planned unit development, Borrawer shall perfonn all of Borrower's obligations undoer the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent decuments,

7. Protection of Lender's Sccurity, If Borrower falls to perform the covenants and agreements contained in this
Mongage, or if any actlon or proceeding is commenced which raaterially affects Lender's intorest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburss such sums, including reasonable attormeys’
fecs, and take such action as i3 neccssary to protect Lender's intorest. If Lendar required mortgage insurance as a condltlon of
making the loan secured by this Morigage, Borrower shall pay the premiums required 1o malntain such insurance in effect until
such time as the requireinent for such insurance terminates in accordance with Borrower’s and Lender's wriiten agreement or
applicable law.

PP Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall bocome
additional indebtedness of Borrower sccured by this Morigage. Unless Borrower and Lender agreo 10 other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contalned In this
paragraph 7 shall require Lender to incur any expense or take any actlon hereunder. )

8. Inspection, Lender moy make or couse to be made reasonable entries upon and inapections of the Property, providad
that Lender shall glve Bortower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
interest in the Property.

9. Condemnatlon. The procesds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of the Property, or parct thereof, or for conveyance in licu of condemnation, are hereby aasigned
and shall be pald to Lender, subject to the terma of any morigage, doed of trust or other aecurity agreemsent with a lion which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, In any manner, thu liablllty of the original Borrower and Borrower's successors in interest. Lender shall not ‘
i be required 1o commence proccedings againat such successor or refuse to extend time for payment or otherwise modify :
amortization of the sums secured by (his Mortgage by reason of any demand mado by the original Borrower and Borrower's

successors in Interest. Any forbearance by Lender in exercising eny right or remedy hereunder, or otherwise afforded by
applicable law, shall not be n walver of or preclude the oxerolle'lot any such right or remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall Inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint and several. Any
Borrower who co-slgns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest jn the Property to Lender under the terma of this Mortgage, (b) is not personally Jiable on
the Note or under this Mortgnge, and (c) agrees that Lender and any other Borrower hereunder may agrée to exiend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing thut Borrower or modifying this Mortgage as to that Borrowar's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall bo glven by delivering it or by malling such natice by cenified mail addressed (0 Borrower
at the Property Addreas or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice ta Lender shall be glven by certified mall (o Lender's address stated herein or 10 such other address as Lender may
designate by notice 10 Borrower as provided hereln. Any notice provided for in this Mortgage shall be deemed to have been
i glven to Borrowar or Lender when given in the manner designated hereln,

13. Governing Law; Saverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shail not limit the applicabllity of faderal law Lo this
Mortgege. In the ovent that any provision or clause of this Morsigage or the Noto conflicls with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflioting pzovision, and to
this end the provisions of this Mortgage and the Note are declared to bs aeverable, As used heroln, "costs,® "expenses” and
*auvomeys’ fees" include all sums to the extent not prohibited by applicable law or limited herein, '

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rchabllitation Lonn Agrecemeont. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
fmprovement, repair, or other loan agreement which Borrawer enters into with Lender. Londer, at Lender's option, may require
Borrower to execute and dellver 10 Lender, In & forin acceptable 1o Lender, an amslgnment of any rights, clalms or defenses

which Borrower may have against partles who supply labor, materlala or services in conn¢ction with improvemonts made to the
Property.

+ 16. Transfer of tha Property o1 a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
is sold or transferred (oc (f a boneficlal interest in Borrower is s0ld or transferred and Borrower {s not'a natural person) without
Lender's prior written consent, Lender may, at lia option, require immediate payment in full of all sums secured by this
Mortgage. However, this aption shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this
Mongage.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not
‘ lesa than 30 days from the dats the notlce {s delivered or malled within which Borrower must pay all sums secured by thils

Mortgage. If Borrower faily to pay these sums prlor to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without further notice or demnand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17, Acceleration; Remedicy, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borvrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accalerution shall glve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action requirad to cuve such breachy (3) a date, not less than 10 days from the date the notice is mailed to
Borrowsr, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified In
the notice may rcsult in accelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall fuvther inforin Borrower of the right to reingtate after accelaration and the right to assert
in the foreclosure proceeding the noncxistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach {s not cured on or beforo the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums securcd by this Mortgage to be immediately due and payabls without further demand and may
foreclose this Mortgage by fudicial proceeding., Lender stall be entitled to collect in such proceeding all expenses of
foraeclosure, including, but nat llmltcd to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and
- title reports.

; 18, Borrower's Right to Rolnnnte. Notwithstanding Lender's acceleration of the sums secured by this Mortgage dua to
. Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage

discontinued at any tlmo prlor to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleratlon occurred; (b) Borrower cures all breaches of any other
covenants or agreeinents of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenams and agreements of Borrower contained in this Mortgage, and In enforcing Lender’s remedies as
provided in paragraph 17 Liereof, including, but not limited to, reasonable attorneys' fees; and (d) Bortower takes such actlon as
Lender may reasonably tequire to assure that the ilen of this Mortgage, Lender's intereat In the Property and Borrower's
obligation to pay the sumns sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thh
Mortgage and the obligations sceured hereby shall remaln in full force and effect as If no acceleration had occurred.

19, Assignment of Reuts; Appointnient of Recelver. As additional security hereunder, Bortower hereby assigna to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
- of the Property, have the right 1o collect and retsin such rents as they become duc and payable.

Upon aceeleration under parngraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable luw, (o have a receiver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due, All rents collected by the recelver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, roceiver's fees,
premiums on recelver's bounds and reasonable attorneys’ fees, and then to the suma seeured by this Morntgage, The receiver shall
be liable to account anly for thoko rents actunlly recelved. '

20, Release. Upon payment of all sums secured by this Momuo. Lender shall rolease this Mortgage without charge to
Borrower.

21, Walver of Valuution and Appraisement. Borrower hcreby waives all right of valuation and sppraisemsnt.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigsge, desd of trust or other encumbrance with a lien which has
priority over this Morigage to give Notlce to Lender, at Lender's address set forth on page one of this Martgags, of any default
under the superior encumbrance and of sny sale or other foreclosure action. .

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

farsd

KEVIN JOHNSTON

(Seal)

-Botrower

r (Soal)

-Borrowse

| (Seal)
: . -Borrowsr
(Sea))

-Borrowst
(Sign Original Only)

STATE OF INDIANA, County ss1 l.AkE

On this 271* day of sePTEMBER . /7” » before me, the undersigned, a Notary Public in
and for sald County, personally appeared

omamtﬁyegoﬂmow MELODY  JONNSTON)

NATIAK
C kit ) 'h"g:‘.
WITNESS my hand “"Q&QG%'l;kh‘dda
My Commlssion s:”ﬁ'&;??myﬁﬁ}% sxPlres 6/15/00

, and ac ledged the execution of the foregoing instrumaent.

This Instrument was prepured by: AVONICA ROSF

(Space Below Thig Lins Reasrved For Lendor and Recorder)
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LOT 127 IN UNIT 4, FOXWOOD ESTATES, AN ADDITION TO THE TOWN OF SCHERERVILLE,
INDIANA, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 71, PAGE 53, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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