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601 Jackson Street, La Porte, IN 46350

(the “Mortgagee”).

WITNESSETH, FOR VALUABLE CONSIDERATION, the receiot of which is hereby acknowledged, Morigagor doss hereby mortgage and warant 1o Mortgagels
the following described real estate situated in ___Liake County Indeng: ve orgegeld)

L]

Lot 4, Westbrook Unit No. 1, in the Town of Merrillville, as shown in Plat
Book 43, Page 10, in Lake County, Indiana.

SUBJECT TO;

TOGETHER with all the buiidings and improvements now or herealter erected thereon, and all lighting, heating, ventilating, air-conditioning, sprinkling and
Plumbing fixtures, water and power systems, engines and machinery, boilers, ranges, ovens, dishwashers, carpeting, mirrors and mantels, fumnaces, oil bumers,
elovators and molors, refrigeration piants or units, communication systems, dynamos, transformers, electrical equipment, storm and screen windows, doors,
swings and shades and all other fixtures of every description now or hereafter found or used upon the property above described or appurtenant thereta, all of
which, together with replacements and additions, shall be deemed fixtures and subject to the lien hereof, and together with all hereditaments, easements,
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@ Chicago Title Insurance Company

appurtenances, rents, issues, profits, royalties and mineral, oil andigas rights now and hereatter pertaining to the Land (all of the foregoing, together with said real E—’.
estate, 10 be referred 10 as the “Mortgaged Premises”). .g
This Mortgage is given to secure one of the following: E
X! ™he payment of a promissory note given by tha Mongagor (or one of them) to the Mortgagee dated.the __19th _day of __May. ~
199_37.., in the original amount of $_ 61,750, 0 (the "Note"); ) e
[ ™e payment of a guaranty given by theMortgagor (or,0ne of them) to the Mortgages dated.the day of
199___., guaranteeing the payment of curment and future obligations and advances under a nots, letter of credit, or other financlal odligation of
the “Borrower”
10 the Mortgagee (] in an uniimited amount, or 1 up to @ maximum amount of $ (elther to be known as (mo “Gumnty');)

fogether with any hiture modification, renewal, extension, replacement, or advance of indebtedness evidenced by the Note or Guaranty, which, together with any
other indebtednoss that the Mortgagor may from time fo time owe to the Mortgages, and the parformance of the Mortgagor's covenants and agreements under
this Mortgage (including thase that resuit in the creation of indebtedness from the Mortgagor to the Morigagee) shall ba secured hereunder (o be collectively
referred fo as the “Obligation”), up to a maximum amount of $ together with Interest, to the full extent permitted by IC §32-8-11-9.

The Morigagor shali have and hold the Mortgaged Premises unto the Mortgages, for the purposes and uses set forth herein under the foliowing covenants,
torms and oonditions:

Section 1. Waste and Maintenance of Premises. The Mortgagor shall abstain from and not permit the commission of waste in or about the Mortgaged
Premises; shafl not move nor demolish, nor alter the structural character of any buliding at any time erected on the Mortgaged Premises without the prior written
consent of the Mortgagee, and shall maintain the Mortgaged Premises in good condition and repal, reasonable wear and tear excepted. The Mortgagee shall
havo the right, but not the duty, to enter upon the Mortgaged Premises at any reasonable hour to appralse the Mortgaged Premises or inspect the order, condition
and repair thereol, including the interiors of any buildings and improvements located thereon,

Section 2. Insurance Obligation. The Mortgagor shall keep the bulldings and other improvements now existing or hereatter erected on the Mortgaged
Premises insured by insurance carriers satisfactory to the Mortgagee against foss by fire hazards included in the term “extended coverage’, and such other
hazards, casualties and contingencies, including war damage Insurance, 88 may be required by the Mortgage, for the full replacement cost thereof and for such
Pperiods as may be required by the Mortgages. The policy of such insurance shall be In a form acceptable to Morigagee and shall not contain a defense based on
coinsurance, and shall contain the standard provision that no act of the Mortgagor or of his agents or representatives will render the policy void as to the
Mortgagee or affect the Mortgagee's right to recover in case of loss, and.the poicy or policles of insurance shall have loss payable provisions in favor of and in
form acceptable to the Mortgagee. The Mortgagor shall pay all premiums on such Insurance by making payment, when dus, directly to the insurance carriers, or If
the Mortgagee 80 dasignates, by making payment to the Mortgagee. The Mortgagee shall have the right to hold the policies and renewals thereof, and the
Mortgagor shall promptly fumish to the Mortgagee all renewal notices and all pald premium receipts received by him. In no event shall the Mortgagee be held
responsidle for failure to pay for any insurance written or for any loss or damage Insured against or for failure by the Mortgagee to effect the insurance required
hereunder. In the event of loss, the Mortgagor shall give prompt notice by mail to the insurance carrier and the Mortgagee, and the Mortgagee may make proof of
loss If not made promptly by the Mortgagor. The Mortgagor and Mortgagee shall fointly adjust the insurance; provided, however, that if it Is not pald within 45 days
following the damage or destruction it may be adjusted by the Mortgagee alone at any time after said 45 days period i, but only i, an Event of Default exists at the
time of adjustment. The Mortgagee Is authorized and empowered to collect and recelve insurance proceeds, and to apply the insurance proceeds or any part
thereol, at the sole discretion of the Mortgages, to the restoration or repair of the Mortgaged Property damaged or to the reduction of the Indebledness secured
hereby, In such order of application as the Mortgagee may determine. Any such application to the Obligation shall not extend or postpone the due date of the
monthly instaliments referred to in the Obligation or change the amount of such installments. All policies of insurance and any and all refunds of uneamed
premiums are hereby assigned to the Mortgages as additional security for the payment of the Obligation secured hereby. In the event of the foreclosure of this
Mortgage, all right, title and interest of the Mortgagor in and to any Insurance policles then in force shall pass to the purchaser at the foreclosure sale. The
Mortgagor shall not maintain or permit to be maintained any insurance of the type referred to in this Section 2 with respect to the Mortgaged Property other than
the Insurance required under this Section 2. Notwithstanding anything contained In this section to the contrary, f this Mortgage is on a condominium or & town
house and if there is @ master insurance policy In force covering the common areas and facilities and all condominiums and town houses located In that
development, then, until otherwise notified in writing by the Mortgagee, the Mortgagor shall have no obligation to maintain the insurance required hereunder,
Whenever such insurance Is In force (regardiess of whether requested by the Mortgagee or not) the Mortgagor hersby authorizes the Mortgagee to cancel such
insurance whenever the Mortgagee determines that such insurance does not adequately protect the Mortgagee's interest.

Section 3. Payment of Taxes and Other Charges. The Mortgagor shall pay all real estate taxes, water and sewer rents, other similar claims and liens
assessed, or which may be assessed, against the Mortgaged Premises or any part thereo, without any deduction or abatement, in 8 manner acceptable to such
taxing authorities; shall produce to the Mortgagee recelpts for the payment thereof in full; and shall pay every other tax, assessment, claim, lien, or encumbrance
which may at any time be or become a lien upon the Mortgaged Premises with priority over the lien of this Mortgage; provided, however, that If the Mortgagor
shall, in good faith and by proper legal action, contest any such taxes, claims, liens, encumbrances or other charges or the validity thereol, and shail have
established by deposit of cash with the Mortgagee a reserve, for the payment thereof in such amount as the Mortgagee may require, then the Mortgagor shall not
be required to pay the same or to produce such receipts during the maintenance of said reserve, for so long as such contest operates to prevent collection and Is
maintained and prosecuted with diligence, and shall not have been terminated or discontinued adversely to the Mortgagor,

Section 4. Payment of Future Taxes. If at any time the United States Government or any other federal, state or municipal government or subdivision
thereof shall require internal revenue or other documentary stamps or tax on this Mortgage, or any note or other instrument constituting an Obligation hereunder,
the Mortgagor shall pay for same, and i the Mortgagor fails to make such payment within fifteen (15) days after demand, the Mortgagee may pay lor such stamps
and change such payments the Mortgagor, which shall be secured by this Mortgage, and shall bear interest at the rate of eighteen percent (18%) per annum.

Section 5. Compliance with Ordinances. At all times the Mortgagor shall comply with each and every federal or state law or regulation or municipal
ordinance pertaining to the Mortgaged Premises. In the event the Mortgagor receives actual or constructive notice that it is not in compliance with any such
statute, regulation, or ordinance the Mortgagor shall cure such non-compliance within thirty (30) days after receipt of notice.

Section 6. Personal Liabliity. The Mortgagor agrees to pay all indebtedness secured by this Mortgage in accordance with its terms and with the terms of

the Obligation, Ll U\’J
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Soction 1. Financial Statements. It the Mortgagor 15 0ne or more natural persons, Mortgagor shall deliver 1o Mortgages, on or belore Apni 15th of
6ach yoar 2 e and compiete copy of a personal hinancial statement, in a form scceplabie to Mortgagee, and with a true and complete copy of Mortgagor's
federal income tax return.

N Mortgagor (s not 0ne or more natural persons, Mortgagor shall deliver 10 Mortgagee within sixty (60) days after each fiscal year 8 financial statement
which shaX be prepared in accordance with generally accephed accounting principles applied on a basis consiatent with the preceding year's statements,
which statement must contain, but shall not necessarily be limited k. the fokowing: (i) balance sheet; (i) & statement of profit and loas, (i) a reconciliation of
nel worth, (iv) & sources and uses of funds statement, and (v) appropriate footnotes.

Section 8. Environmental issues. Except as disclosed in writing o Mortgagee at closing and except whene Mortgagor has obtained the requisite
local, state and/or lederal permits and approvals, Mortgagor does not and will not generate nor have in its possession any hazardous or toxIc wastes,
chemicals or other substances, the generation or possession of which ams govemed by local, state and/or environmental laws, ordinances, decrees,
reguiations and statutes (hereinafter "Envionmental Wastes"). Morigagor rapresents and warrants to Mortgages that A is not presently the subyect of any
environmental inquiry, kitigation, administrative proceeding or threat thereof by & govemments/ authority, furthermora, Mortgagor shall promptly notity
Mortgagee of the same # any of the foregoing does occur. Mortgagor also represents snd warmants fo Mortgagee that R is not sutyect 1o any judgment, decres,
order or Cltation relating fo or arising out of & violation of local, state or federal environmenta! laws or reguiations. Mortgagor shell also provide Mortgagee with
copies of all appropriate snvironmental permits and approvals.

Mortgagor warrants that there are not now, nor fo the Mortgegor's knowlecge after reasonable investigation, have there ever besn Environmental Wastes
$10r0a, deposited, treated, recycled or disposed of on, under or at the Mortgaged Premises or any of Mortgagor's other real praperty locations owned, eased
o used by Mortgagor (inciuding tanks or other facilities thereon containing such materials) which materials or contained materials, i known 0 be present on
the property o present in solls or ground watel, would require cleanup, removal or some other remedial action under environmental laws.

Mortgages may at any time hire the services of an environmental consulting and/or testing company to inapect any of the Mortgagor's real end/or
personal property with the costs thereol 1o be charged to the Mortgagor, and, ¥ the Mortgagor is the maker of the Note, 1o the Note, Mortgagor shel not rely
on such inspection nor shall Mortgagor be relieved thereby of conducting it's own environmental audit or taking such other steps as are necessary fo comply
with environmental laws and regulations. Furthermons, any costs that Mortgagee may choose 10 incur, in s sole discretion, in connection with the above and
relating to ervironmental laws and regulations as they relate to the Mortgaged Premizes shall be charged o the Mortgagor and secured by this Mortgage.

Section 8. Security Agresment. If any of the property described i the second paragraph of this Mortgage does not form a part and parcel of the
Mortgaged Promises such that & is deemed personal property or & fixture within the meaning of the Unitorm Commercial Code, this Mortgage Is hereby also
Oeemed a security agreement and lixture financing statement under the Uniform Commercial Code for the purpose of hereby creating and perfecting @ security
Interest in such property. The Mortgagor hereby grants said security interest to the Mortgages, as secured party, as that term I8 delined in the Uniform
Commercial Code, to secure payment of the Obligation and the other obligations of the Mortgagor described in this Mortgage.

Section 10. Events of Default. The following shall constitute Events of Default hereunder:

(i) The failure of the Mortgagor to pay indebtadness under the Obligation when the same is due;

(ii) The tailure of the Mortgagor to perform any covenant or agrosment in the Obligation or in this Mortgage;

(W) Any represontation or warranty made by the Mortgagor herein, or in any statement or certificate furnished by or on behalf of the Mortgagor in
connection with this Mortgage, shall provs to have been untrue or misleading in any material regpect,

(v) Mortgagor shall subsequent fo closing generate or possess, as determined by Mortgages, material amounts of Environmenta! Wastes, whether
pursuant to parmit or otherwise, of which Mortgagedwas not noliffed in.writing.prior (o closing;

(v) The Mortgagor becomes insolvent or & bankruptcy petition Is filed by o against the Mortpagor, or the Mortgagor makes an appointment for the benefit
of croditors or consents 0 the appointment of a custodian, trustee or receiver for itself or. for.the greater part of its properties; or a custodian, trustee or
receiver is appointed for the Mortgagor, or for the ‘groater part of its properias without its consent; or,

(vl) The Mortgagor shall sell or transfor, or agree to sell or transter all or any part of the Mortgaged Premises or any interest thereln, including the
conveyance of a mortgage interost or dny other form, of funianlien in the- Mortgeged Premiaes to any pafty other than the Mortgages, and whether or
not such sale or transler occurs by gift, devise, operation of law, or otherwise.

Section 11. Foreclosure on Delault. Upon the occuriance of any one or more of the Events'of Default described In Section 10 hereol, the entire

unpaid balance of the Obiigation and all other sums secured by this Mortgage shall, at the option of the Mortgagee, become Immediately due and payable
without notice or demand, and in any such Event of Delault the Mortyages may proceed fo foreciose this Mortgage by judicial proceedings acoording lo the
sistutes. Any failure to exercise said option shail not constitute @ walver of the right fo sxorcise the option at any other time. In any such proceeding, there shall
be aflowed and included as additional indebtedness In the judgment, all expenses which may be pald or Incurred by of on behalf of the Mortgagee for the
attorneys’ fees, outiays for documentary evidonce, costs of abstracts of title, title searches, title insurance policies, environmental audits and any other
expenses which the Mortgagee may ceem reasonably necessary to prosecute such sult or to maintain a sale pursuant to the Judgment. The proceeds of any
forociosure sale shall bo applied first to the payment of all costs arising from the foreclosure proceedings; second to the payment of all items other than
principal and interest which constituto a secured Obligation under this Mortgage; third to the payment of accrued but unpaid interest on the Obligation; fourth
to the payment of the outstanding principal of the Obiigation; and fifth, any surplus to the Mortgagor, Its SUCCessors or assigns.

Section 12. Power of Ssle. The Mortyagor tiereby grants fo the Mortgagee the powsr, upon the occurrence of ary one or more of the above
referenced Events of Default, to grant, bargain, sell, mieass and convey the Mortgaged Premises with the appurtenances, at public auction, and to execute
and deliver to the purchaser or purchasors good and sufficient deeds of conveyance, as provided by statute, and out of the proceads to retain all sums due
according fo this Mortgage and the Obligation, and costs and chargos ol such saie, and the attormeys' fees provided by law, retuming the surplus money, if
any, to the Mortgagor, its SuCCesS0rs or a8signs.

Section 13. Possossion and Receivership. Tho Mortgages shall have the right, in any proceeding to foreclose this Mortgages, to the appointment of a
recelver to collect the rents, issues, income and prolits of the mortgaged premises and apply them to the payment of indebtedness due under the Obligation,
Interest, attornoys’ focs and costs, and any other payments required by the Obligation or this Mortgage, without notice and without regard to the adequacy of
the mortgaged premises to secure the indsbtednass; or, instead of such raceivership, tha Mortgagoe may, at its option, (tself take possession of the morgaged
promises during the period of redemption, and collact the rents and apply then in the manner set forth above.

Sectlion 14. Fallure to Pay Taxes or Insurance Premlums. If, after recelving from Mortgagee ten (10) days prior written demand for payment and/or
discharge, the Mortgagor lalls to pay any tax, claim, iien or encumbrance which shall be or become prior in lien to this Mortgage, or fo pay any insurance
promium as aforosald, or to keap the Mortgaged Premises in repair as aforesaid, or the Mortgagor commits or permits waste; then the Mortgagee, at its
option, may pay said claim, lien, encumbrance, tax assessment or premium, with the right of subrogation thereunder, may make such repairs and take such
staps as it deems advisable lo prevent or cure such waste, and may appear In any action or proceeding with respect to any of the foregoing and retain counsel
theroin, and take such action therein as the Mortgagoee doems advisable; and for any of said purposes the Mortgagee may advance such sums of money as it
deams necoessary. All sums ol money advanced by the Mortyagae pursuant to this Section, together with inferest on each such advance at the rate of eighteen
porcent (18%) per annum, shall constitute an Obligation secured hereby and shall immediately become due and payable without notice. The failure of the
Mortgagoo to act pursuant to this Section shall not be deemod a walver of any rights the Mortgagee may have because ol any default on the pant of the
Mortgagor.

Section 15.  Assignment of Leases and Rents. As further security for payment of the indebledness and performance of the obligations, covenants
and agreomonts socured horely, the Mortgagor horely assigns to the Mortgagee all leases already in existence and to be created In the future pertaining to
the Mortgagod Pramises, together with all rents to become due under such existing or future leases. This assignment, however, shall be operative only in the
ovont of the occurronce of an Event of Delault hereunder, or under the Note or other instrument collateral hereto, remaining uncured at the expiration of the
grace poriod, If any, provided with respoct to such dofault, and in any such case the Mortgagor hereby confers on the Mortgagee the exclusive power, 10 be
usod or not b used in the sole discration of the Morlyages, to act as agent, or fo appoint a third person to act as agent for the Mortgagor; with power 10 take
nossession of, and collect all rants arising from the Mortgaged Premises, and apply such rents, at the option of the Mortgagee, to the payment of the mortgage
dobl, laxes, costs of maintonanco, ropairs, oxpenses incident of managing, and other expenses, in such order of priority as the Morigagee may In Its sole
discretion delermine, and to turn any balance remaining over fo the Mortgagor, but such collection of rents shall not operate as an affirmance of the tenant or
lease in the event the Mortyagor’s title to the premises should be acquired by the Mortgagee. The Mortgagee shall be liable 1o account for rents and profits
actually rocelved by the Morlgagee. In exercising any of the powers contained in this Section, the Mortgagee may also take possession of, and for these
putposes use, any and all personal property contalned in or on the mortyaged premises and used by the Mortgagor in the rental or leasing thereof or any part
thereo!,

S8ection 16. Satisfaction of Morigage. if tho Mortyagor complies with the provisions of this Mortgage and pays to the Mortgages such principal sum,
and all other sums payable by the Mortgagor to the Mortgagee as are hereby secured, in accordance with the provisions of the Obligation and in the manner
and at the timos therein sel forth, without deduction, fraud or delay, then and from thenceforth this Mortgage and the estate hereby granted shall cease and
become vold, anything hereinbefore contained to the contrary notwithstanding.

8ection 17, Notice. Any notice which I8 given to the Mortgagor shall be sufticlent notice when notice Is required under this Mortgage.

Section 18, Cumulative Rights and Remedies. The rights and remeodios of the Mortgagee as provided herein ot i the Obligation, and the wamant
therein contained, shall bo cumulative and conourrent, and may be pursued singly, suocessively or together at the sole discretion of the Mortgages, and may
be exercised as often as occasion therefor shall occur; and tho failure to exercise any such right or remedy shall In no event be conatrued as & waiver or
release of the same.

Section 19. Lawful Rates of interest. All agreements between the Mortgagor and the Mortgagee are hereby expressly limited so that in no
contingency or event whatsoever shall the amount paid, or agreed to be pald, to the Mortgagee for the use, forebearance or detention of the money due under

» the Obligation exceeds the maximum amount permissible under appiicable law. i, due to any circumstances whatsoevey, fulltiliment of any provision hereol, at =~ .
the time performance of such provision shall be due, shall involve transcending the limit of validity prescribed by law, then the obigation to be tukilied shall be S




* peduced Yo the limit of such validity; and, if from any circumstances the Mortgagee should ever recelve as intarest an amount that would exceed the highest
lawtul rate, such amount that would be excessive interest shall be applied to the reduction of the principal amount owing under the Qbligation and not to the
payment of interest.

Section 20. §iate Law 10 Apply. This Mortgage shall be construed under and in accordance with the laws of the State of indiana, and all obligations
of the parties created hereunder are performable in Indiana in the county in which the Mortgagee or real estate is located, as applicable.

Section 21, Parties Bound. This Mortgage shall be binding upon and inure to the benefit of the parties hereto and their respective heirs, executors,
admingtrators, legal representatives, successors and assigns where permitted by this Mortgage.

Section 22. Severabllity. In case any one or more of the provisions contained in this Morigage shall for any reason be held to be Invalid, illegal or
unenforceable in any respect, such invaliaity, illegality or unenforceability shall not affect any other provision hereol; and the Morigage shall be construed as If
such invelid, illegal or unenforceable provision had never been contained herein.

Section 23. Time of Essence. Time is of the essence of this Mortgage.

Section 24. Construction. The words “Mortgagor” and “Mortgagee’” include singular or plural, individual, partnership or corporstion, and the
respactive heirs, personal representatives, executors, administrators, successors and assigns of the Mortgagor and the Morigagee, as the case may be. The
use of any gender applies to all genders. if more than one party is named as the Mortgagor, the obligation hereunder of each such party Is joint and several,

Section 25, Captions. The captions herein are inserted only for convenience of reference and in no way define, kmit or describe the scope or intent of
this Mortgage or any particular paragraph or section hereof, or the proper construction hereof.

IN WITNESS WHEREOF, the Mortgagor has executed this Morigage as of the date first written above.

Diate” L. Madlen

. ACKNOWLEDGMENT
STATE OF NOMNA U e enu )
‘ ) ss.
COUNTY OF Mh&pmm )
Bofore me, a Notary Public in and for said County and State, personally appoared e & W L Madden

and acknowledged the execution of the foregoing Mortgage, on thls day of W ‘-
df

Notary Public "

Residing in ‘ County, WMN
My Commission Expires:
1 -31-2005 ROBERT E LINDAHL JR
3l NOTARY PUBLIC - MINNESOTA
My Commission Expires Jan, 31,2000
ACKNOWLEDGMENT
STATE OF INDIANA )
) SS.
COUNTY OF )
Before me, a Notary Public in and for said County and State, personally appeared and
the and of a
corporation, and acknowledged the execution of the foregoing Mortgage on behalf of the corporation on this __________ day of
, 199 _
Notary Public
Residing in County, IN
My Commission Expires:
This instrument was prepared by _ 118X Wilson for and on behalf of

NORWEST BANK Indiana, National Association
601 Jackson Street

La Porte, IN 46350




