(% :

L]

-

“0353¢ &

\

“assessments «f any; whit

& %54
‘ . MORTGAGE 364
.

THIS MORTGAGE Is made {his Twenty-fourth day of March 19__ 97 .
Between the Mortgagor(s)___WAYNE LEMON AND FAYE C, LEMON (hergin ** Borrower"").
and the Mongagee_ CRAFTER CORPORATION
a corporation organized and existing under the laws of Indiana, licensed to do business in iHinois
whose address is 1252 West 127th Street, Calumel Park, lllinois 60643 (herein ''Lender'')

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. § 11,735,98 which indebtedness is evidenced by Borrower's
contract dated __MARCH 24, 1997 and extensions and renewals thereof (herein ‘*Note'*), firoviding for monthly instaliments of princifal
and Interest, with the balance of indebtedness, if not sooner paid, due and payable on _vJune 1, 2004, eoaoe Lt

)

» TO SECURE to Lender the repayment of the indebtedness evidenced by the Contract, with interest thereon; the payment of all other sums, with
intbrest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the performance of the covenams and agreements
of Borrower herein contained. Borrower does hereby morigage. grant and convey to Lender the following described property located in the

Caunty of < LAKE , State of KK¥X. INDIANA.

Y
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Situated in the City of Gary, County of Lake, and Sta£
and is further described as follows: e of Indfana,

The South 5 feet of Lot 16, all of Lot 17, and the North 10 feet of’
Lot 18, Block 4, Mack Company's First Addi’tion to Gary, as shown in Plat
Book 7, Page 19, Lake County, Indiana, A1) easements, covenants,
conditions, restrictions and limitations of record.
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which has the address of 4166 FILLMORE STREET GARY, 'INDIANA 46408
(herein ‘‘Property address’’) Parce! Index Number; ¢5-46-0012-0016

TOGETHER with alf the improvements now of he: after ‘erected on the ‘property. ‘and all'easements’ rights, ‘appurtenances and rents alt of which shall
be deemed to be and remain a part of the property cus.red by this Mortgage; and.all of the.foregoing,, together with said property (or the leasehold estate if
this Mortgage is on a leasehold) are hereinafter referred to as the *'Property. "

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Properly, and

that the Property is unencumbered. except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generslly theJ[je to X
the Property against ali claims and demands, subject fo encumbrances of record. Q Ce

)
UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows O('
1 Payment of Principal and Interest. Borfower shail promntly nay when due the principal and indebtedness evidenced by the Note and late charges as nro@d.‘liflhe Note
? Funds for Texes and Insurance. 5 ihal 2
nayabie unge: the Note .

nothe Note s nudon fgi Ao cheren  Fangs ) equdl 10 one-tweltth of the yearly taxes and assessments (nctuding condominium and pla nment

i phus one JERINN of.

Ly AT Bronty ook s Muitgase an@ ground cents on the Pronerty 1t any. pius one-tweltth of yearly premium installments lor hazard insura
y8af iy resuum nslaiine
Borrower shall ngt be ohiigated to make wuth tayments of Funds 1o Lender 1o the extent that Borrower makes such payments fo the hoider of a prior mortgage or deed of trust lﬁi)ch noftibr is an'

nstitutional lender

J
It Borrower pays Funds fo Lencer the Funds shatl be hetd in an inslitution the denasits ar accounts of which are insured or guaranteed by a Federal or slate agency (including Tender f behder is—

such an insttution)  Lender shail anply the funds 1o pay said taxes assessments insurance premiums and ground rents  Lender may not charge for o holding and applying the Funds. analyzing
said account or veritying and compiiing said assessments and bills unless Lender pays Borrower iterest on the funds and apphicable law permits Lender lo make such a change Borrower and Lender
may agree in wriing at the ime of xecution of this Morigage thal interest on the Funds shall be paid to Borrower. and unless such agreemant is made or applicable law requires such interest 1o be
paid, Lender shall not be required to pay Borrower any interest or earmings on the Fungs  Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debils
10 the Funds and the purpose for which each debit to the Funds was made. The Funds are nledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender shail not be sutficient to pay taxes assessments. insurance premiums and ground rents as they fall due. Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to-Borrower any Funds held by Lender. 1f under paragraph 17 hereof the Pronerty is sold or the
Property is otherwise acquired by Lender. Lender shall apply. no later than immediately prior to the sale of the Property of its acquisition by Lendar, any Funds held by Lender at the time of application
as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess anpplicable law provides otherwise. ail payments received by Lender under the Nole and paragraphs 1 and 2 hereof shali be applied by Lender lirst in
payment of amount payable to L= .er by Borrower under paragraph 2 hereof. then to interest payable on the Note. and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall nerform all of Borrower's obligations under any mortgage. deed of trust or other securily agreement with a
tien which has priority over this Mortgage. including Borrower ‘s covenants to make payments when due. Borrower shall pay or cause io be paid all taxes, assessments and other charges. fines and
impositions atiributable to the Property which may attain a priority over this Morigage. and leasehoid paymenis or ground rents. if any.

5. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards included within the lerm **extended
coverage’’, and such other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided, that such approval shall not be unreasonably withheld. All insurance
policies and renewals thereof shail be in a form acceptabie to Lender and shall include a standard mortgage clause in favor of and in a form accentable lo Lender. Lender shall have the right to hold the
policies and renewais thereol. subject to terms of any morigage. deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

If the Property is abandoned by Borrower. or it Borrower fails to resnpond to Lender within 30 days from the date notice is mailed by Lender lo Borrower that the insurance carrier offers to setlle a
claim for insurance benefits. Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Properly o lo the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property in good repair and shall not
commit waste or permit impairment or deterioration of the Property and shatl comply with the provisions of any lease if this Mortgage is on a leasshold. If this Mortgage is on a unit in a condominium or
a planned unit development, Borrowsr shall perform all of Borrower's obligations under the declaration or covenants creating of governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. it Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or proceeding is commenced which materially
affects Lender's interest in the Praperty. then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees, and take
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required
to maintain such insurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower's and Lender’s writlen agresment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate. shall become additional indebtedness of Borrower secured by this Morigage. Unless
Borrower and Lender agree 1o other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borcower notice prior to any such inspection
specitying reasonable cause therelor reiated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the Property, or part thereot, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lign which has priority over
this Mortaane.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower s successors in interest. Lender shall not be required
10 commence proceedings agains! such successor or rotuse to extend time for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by lender in exercising any right or remedy hersunder. o otherwise atforded by applicable law. shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind. and the rights hereunder shall inure to.
the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but does not execute the Contract, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower s interest in the Property to Lender under the terms of
this Mortgage. (b} is not personally liable on the contract or under this Morigage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modily, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Contract without that Borrower s consent and without releasing that Borrower or modifying this Morigage as to that Borrowe s interest

in the Property.
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Suber 110 ansht abie 4w 0f d wiitter waiver Dy Lencer Borrower shail pay to Lender on the day monthly payments of prtinal and mEresl ag .

Vo mGHGage e ante any 4l A5 redsnnabiy estimated imbally and trom me to ime by Lender on the basis of assessments and bills and reasonatie eslimates+hereof © -
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