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MORTGAGE
. THIS MORTGAGE ("Security Instrument”) is given on April 28,1997
The mortgagor s Michael S and Sheryl R lecyk, as Husband
and wife------««--- e Ertatat _
("Borrower"). This Security Instrument is given to
Local 697 Federal Cpedit iUndon--=-F----= o _ o
which is organized and existing underthe laws of Indiana , and whose address is
;7\ 2865 165th Stréet,. P10«Box<2070, Hammond; Indiana 46323-=--=wee-m=-
--------------- """ thé Lakeé TUoar “Lender”). "Borrower owes Lender lhc principal sum of
_ Twenty-Five Thousand Four Hundred Seventy-Six and 42/00**
" Dollars (US.$ 25,476,42%* ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
June 1,2003%* . This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ol the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borowers covenants and agreements under this Scecurity Instrument and the Note. For this purpose, Borrower does hereby
maorteage. grant and convey to Lender the following described property located in
Lake County, Indiana:
Lot 246, Pine Island Ridge Unit 19, as shown in Plat Book 46,

Page 81 in Lake County, Indiana.

which has the address of 8695 s Clark Place Crowln Point
treet| City)
Indiana 463 9 ("Property Address™);
[Zip Cuwdle| \O\®
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TOGETHER WITH all the wimprovements now or hereafter erected on the property. and all casements, appurtenances,
and finvtures now or hereatter a part of the property. Al replacements and additions shall also be covered hy this Security
Instrument. Al of the foregoing is relerred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luw fully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrincees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly leasehold
payments or ground rents on the Property. if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
Insurance premiums, it any: (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, inaccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow llems,” Lender may., at any time. colleet and hold Funds in an amount not to exceed the maximum
amount @ lender Tor a federally relaed momgage loan, may tequire, for Borrower’s escrow account under the federal Real
Estate Settdement Procedures Act of 1974 as amtended-from time 1o time, 122U.5.C.§ 2601 ¢ seq. ("RESPA"), unless another
law that applies to the Funds sets a Jesseramount. 11 so, Leader may-atany time. collect and hold Funds in an amount not 1o
exceed the desser amount. Lender piiay festimate the amount’ of Funds due on the basis of current data and reasonable
estimites of expenditares of Tuture Escrow ltems or otherwise in accordance with applicable law,

Phe Funds <hall be held T S anstilution: whose deposits e insared by Gtfederal agency, instrumentality, or entity
ancluding Lender. o fender i such sy istitution) orin any FederabHome Loan Bank. Lender shall apply the Funds 1o paty
the Escrow Ttems. Lender may not eliivee Borrom e for hotdingand “applying the Funds, annually analyzing the escrow
aceennt o ventving the Escron Ttenss unless Lender pays Borrower interest on the Funds and applicable law permits
Fender o make such o charge. However, Lender may reguire Borrower o pay a one-time charge for an independent real
extte iy reporting senceised by Lender m connection with this doan. unless applicable law: provides otherwise. Unless an
agteenent s nade orapplivable s requires interest o be paid. Lender shall not be required to pay Borrower any interest or
carnings onthe Fuods Bonower and Fender may agree in writing, however, that interest shall be paid on the Funds, Lender
shadb e o Bonower withowt charec. an annual accounting of the Funds, showing credits and debits 1o the Funds and the
paspeee tor shich cach debit o the Funds was nide. The Funds are pledged as additional security for all sums secured by
Wi Socmy Instioment

Tshe o ot by ender excead the amounts permited o be held by applicable law. Lender shall account to
B e o e veess Tands i accondance with the requirements of applicable Jaw. 11 the amount of the Funds held by
P e e vt sathaent o pas e Bserow fems when due. Lender may so notify Borrower in writing, and, in

o Becew ol pay e T ender e moungsiceessary 10 make up the deficiency. Borrower shall make up the
ot ek ey e e monthis pay meniscat ender’s sole-discretion.

Faenreemeat et sl sims secured bysthus Seeurity: Instrument. Lender shall promptly refund to Borrower any

cb e bander e under paragraph 21 Lender shall acquire or sell the Property, Lender, prior to the acquisition or

Fropeaie bl apphy aos TFands hietd By Bender at the time of acyuisition or sale as a credit against the sums
P Necany hnstniment

A Apphication of Payments. L nless apphicable? ks provides otherwise. all payments received by Lender under
ptasrtaphe band D Badd Lo apphicd foen o any prepas iment charges due under the Note: second. to amounts payable under
parastaph © bt romterest dues toanth o prncipal dues and last o any late charges due under the Note,

4. Charges: Liens. Borower shall pay all tanes, assessments., charges, fines and impositions attributable to the
Property schichimay atam poory over this Securits Instrument. and leaschold payments or ground rents, if any. Borrower
shall pay these obiations i the manner provided in paragraph 2. or it not paid in that manner, Borrower shall pay them on
e daecthtothe personowed pay ment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
s pacagraph. 1 Borrower makes these paymients directly. Borrower shall promptly furnish to Lender receipts evidencing
the pavments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
mowriting (o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good taith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establishy and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument_and shall continue to oceupy the Propertygas Borrower's principal residence for at
least one year after the date of occupancyy unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy. damage or impair the Prapertys allow the Propenty tosdeterioratel or commit waste on the Property. Borrower shall
be in default it any forfeiture action or proceeding, whether civil or eriminal, is:begun that in Lender’s good faith judgment
could result in forteiture of the Property”or otherwise materially impair- the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with « ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders security
terest.  Borrower shalt also be in default if Borrower, during the loan application process, gave materially false or
inaceurate nformation or statements (o Lender (or failed to provide Lender with any material information) in connection with
the Joan evidenced by the Note. including, but not limited 1o, representations concerning Borrowers occupancy of the
Property as a principal residence. 1 this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the leases I Borrower acquires fee title o the Propenty, the leaschold and the fee title shall not merge unless Lender agrees
to the Herger m wrnng.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and agreements
contaned - s Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the
Property tuchas w proceeding in bankruptey. probate for eondemnition or forfeiture or to enforce faws or regulations), then
Fender nay domand pay tor whatever is necessary 16 protect the valtie of the Property and Lender's rights in the Property.
Fenders acnons may ainclude pay g any sums secured by a-licn which has priority over this Security Instrument, appearing
ceurt. pay g peasonable attomey sMees and entering on the Property to make repairs. Although Lender may take action
atider s pacazrcaph 701 coder does ot have to do so,

Aoy amomnts disbursed by Lender under this paragraph-7-shall-become additional debt of Borrower secured by this
Secunty Bistramcir Unboss Bortower and Lender agree to‘othenterms of payment. these amounts shall bear interest from the
date ot disbusement at the Note rate and shall be payable. with interest, upon_notice from Lender to Borrower requesting
pravinent

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan secured by this
Seannty Instroment. Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reson. the mortzage msurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
promiums requued to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
msurer approved by Lender. 1t substantially equivaldent mortgage insurance coverage is not available, Borrower shall piy to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
surance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.  In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the tuking.  Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs T and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to releage the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proeeedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reison of any demand made by the original
Borrower or Borrower’s suceessOF i interest. Any forbearance by Lender in exereising ény right or remedy shall not be a
waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bounds Joint and Several Liabiliey; Cossigners. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreements shafl be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) is-co-signing this Security Instrument only to mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 10 pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommadations with-tegard to the terms of this Security Instrument or-the Note without that Borrower's
votisent,

13. Loan Charges. I the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally inierpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted fimits, then: Gu any such loan charge shall be reduced by the amount necessary to reduce
e charee 1o the permitted Timit and (b) any sums already eolected from Borrower which exceeded permitted limits will be
retonded to Borrower. ender miy choose 1o make thisrefund by reducing the principal owed under the Note or by making a
Jedt pavment o Borrower, 1 acretund reduces principal, the reduction will be treated as a partial prepayment without any
propasient harge under the Note.

14, Notices. Am notice to Bomower provided for in this Security Instrument shall be given by delivering it or by
b ity tist class el unless applicable law requires use of another method. The notice shall be directed 10 the Property

Meldrens or iy other addiess Borrower designates by notice to-liender.  Any notice to Lender shall be given by first class
e o 1 ender s addiess stated herem orany other address/Lender designates by notice 1o Borrower. Any notice provided for
it Secunty Tostrument shall be deenied to have been given o Borrower-or Lender when given as provided in this
paragraph

15. Governing Law: Severability,  This Sccurity Instrument shall be governed by federal law and the law of the
s non sl b the Propeity is located. In the event that any provision or clause of this Security Instrument or the Note
conthicts with apphcable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
he siven ettect without the conflivting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared o he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in
it is sold or transterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Fenders prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by
this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demund on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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apphcable das nay spectty tor reinstatersenty befoie sale of the Property pursuant 1o any power of sale contained in this
Secunity dnstraments or thy enry of o udgment endorang this Security istrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if noaceeleration had
oceurred; (h) cures any detault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attormneys” fees; and (d) takes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Preperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.” If Borrower learns, or 4s notified by any governmemtal or regulatory
authority, that any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessaryreniedialiactions inaccordaneeswith. Enviranmental L.aw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancest gasolinel Rkerosene, other dlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may reqguire immediate payment in full
of all sums secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower,

23 Waiver of Valuation and Appraisement. Borrowerwaives all right of valuation and appraisement,
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24, Riders to this Security Instrument, 11 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

| Adjustable Rate Rider [_J Condominium Rider D 1-4 Family Rider

| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Bulloon Rider 1 Rate Improvement Rider D Second Home Rider

| Otherts) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
//’Zj’ "'7/Q' (Seal)

fichael s Lecyk -Bormower

.__M . _A___ (Seal)

Sheryl R'Lecyk -Borower

Withesses:

(Seal)

-Borrower

{Seal)

-Borrower

STATE OF INDEANA, County ss: Lake

On Uns 28th day of April . before me, the undersigned, a
oty Pabbic i and for said County. personallyv appeared Michael S and Sheryl R Lecyk,

o o= I - . BRE . - o . .
as Husband and Vife , and acknowledged the execution of the foregoing instrument.

Witness iy and and othead seal

My Commission expires: 3.25..98 %ﬁm mk&x«/

R Betty Mucha Lake Co. Res. Notary Public

This instrument was prepared by

Sandra L Ramirez
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