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v AiE OF INDIANA
L.AKE COUNTY
FILE0 FOR RECORD
Q7N*A43?2 a7 APP 27 A 11 33
MORRIS V. 7#7TER
RECOL S
INPQT5B87 REAL ESTATE MORTGAGE
Name and Address of M sgorts): Morigeges:
HECTOR LUIS A ROSADO THE CIT GROUP/CONSUMER FINANCE, INC.
:;;s E. BUTTERFIELD ROAD
2701 NEW HAMPSHIRE LOMBARD, IL 60148
LAKE STATION, IN 46408
Loen Number Daw Date Final Payment Dus Principal Belance
o4/28/07 05/01/27 §55,000.00

The words “L" “me” and “my*” refer to all Mortgagors indebied on the Note seoured by this Mortgage. The
words “you” and “your” refor to,Morigages and Morigageo's assignee if this Mortgage is assigned.

MORTGAGE OF REAL ESTATE
To secure payment ofa Note [ signed today promising 1o pay you the Principal Balance as shown above

together with Intcreat at the mte se¢ forth in the Note sccured by this Mortgage and any modifications, extensions
and renewals thereof, each of the persons signing this Mortgage mortgages, grants and conveys to you the rcal
estate deacribed below, and all present and future improvements on the rcal ostate and all easements, rights,
appurtegances and rents, which Is located in Indiana, County of LAKE .
(the “Prcmiscs”). PARCEL # 35-%0-112-4

THE FOLLODWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO NWN1T:

THE NORTH 140 FEET OF THE WEST HALF OF BLOCK 17, NOW VACATED (EXCEPT THE WEST

53 FERT OF THE NORTH 120 FEET THEREOF) SUBDIVISION OF BLOCKS 16 AND 17 THIRD

SUBDIVISION TO EAST GARY A8 SHOWN IN PLAT BOOK 132, PAGE 233, IN LAKE COUNTY,

INDIANA.

ALEO:

THE WEST 53 FEET OF THE NORTH 120 FEET OF THE WEST HALF OF BLOCK 17, THE THIRD

SUBDIVISION TO BART GARY, A8 SHOWN IN PLAT BOOK 12, PAGE 22, LAKE COURNTY,
TERMS AND CONDITIONS: INDIARA.

PAYMENT OF OBLIGATIONS - If I pay my Nouts according to {ts terms, this Mortgage will become null and
void.

TAXES - LIENS - INSURANCE ~ MAINTENANCE - I will pay, when they are duc and payable, all (axes,
security agrecments (including mortgages), licns, assessments, obligations, water rates and any other charges
against the Premiscs, whether superior or inferior to the licn of this Mortgage, maintain hazard insurance on the
Preaiwses in your (avour in 8 fonn and amount satisfactury (o you and maintaio sod kecp the Promisss in good repair
at all times during the term of this Mortgage. You may pay any such tax, lien, asscesment, obligation, water rates,
premium or other charge (including any charge ta maintain or fepair the Premincs) or purchasce such insurance in
your own name, if I fail to do so.

SEE PAGES 2 ANI) 3 FOR ADDITIONAL IMIPORTANT THERME
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The amount you pay will be duc and payable to you on dcmand, will beat interest at the intercat rate set forth in
the Note sccurcd by this Muctgage If pormitted by law or, If not, at the highest lawfu) Inserest rate, will be an
additional licn on the Premises and may he enforced and collected in the same manner as the other obligations
securcd by this Mortgage. The insurance carrier psuviding the insumnce refesrod to above will be chosen by
me subject o your approval which will oot be unreasonably withhold. All insurance policies and rencwals muss be
acceptable t0 you and must include a standard motigage clause. You will have the right o hold the policies and
rencwuls. If you require, I will promptly give to you all scceipts of pald premiums and renewal notices. In the
cvent of a laus, 1 will give prompt notice to the insurance carricr and you, You may file: a peoof of loss if not made
promptly by me. Insurance proceeds will he applicd to the restoration ar repair of the Premiscs damaged or, at
your option, the insurance proceeds will be applied to the sums, secured by thix Mortgage, whether or not then
due, with any excess pald to mec. If ] abandoa the Premiscs, or do not answer within ten (10) days, a notice from
you that the insurance carricr has offered to actile a claim, then you may collect the Insurance procecds. The ten
(10) day period will begin whea the notice is given-

TITLE - The Prcmiscs were conveyed 1o me by a deed which is 1o be, or has been, recorded before this Mortgage,
and I warrant the titlc o the Premises. Ifurther warrant that the lien created by this Mortgage is a valld
and enforceable first lien, subardinate only to casements and restrictions of record on the date of this Mortgage,
and that during the entite term of the indebtedness securcd by this Morngage, such lien will not become
subordinate to anything else.

CONDEMNATION - The proceeds of any award or claim for damages, direct or consequential, in connoction
with any condemnation (the taking of my property for a public use) or other taking of any part of the Premnines, or
for conveyance in eu of condemnation, arc hereby assigned and will be paid (0 you and are subject to the lien of
and sccured by this Mortgage. [n the eveinit of a taking of the Premises, the proceeds will be applied to the sutns
socured by this Mortgagc, whcther or not then due, with any excess pald to roc. If the Premises are abandoned by
me, or if, after notice by you 1o me that the condemnor of{ers to make an award or settle a claim for damages, 1 fail
to respond (0 you within ten (10) ditys after the date the notice is given, you are aitharized to collect and apply the
proceeds, at your opuon, cither to the restoration of repair of the Premises, or to the sums secured by this
Mortgage, whether or not then due,

DUE ON SALE OR ALTERATION - Except in those circumstances in which Federal law otherwise provides, I
will not, without your comsent, sell or mansfer the Premises or alter, remove or demolish the buildings on the
Pramises, allow the Premiscs to deteriomatc or commit wasle,

DEFAULT - If I default in paying any part of the indebtedness secured by this Mortgage or if 1 default in any
othcr way under this Moctgage or under the Note which it secures or on any other mortgage which covers the
Premises, the entire unpaid principal balance and accrued and unpaid interest and any other amounts I then owo 80
you under this loan will become immediately due If you desire, without your acdvising me, If 1 amn required to pay
immediately in full as described above, I promise to pay your reasonable attorney’s fee, if the loan ks refered to
an attomey, not your employee, for collection and all other reasonable costs and expenses you achmlly incur in
collecting the loan or foreclosing on this Moctgagse, to the extent permitted by law. If any money s left over after
you foreclose un this Mortgage and deduct such atiothiey*s (ces and all othet custs ntd expenses incutted, it will be
paid to the persons legally eatitled to it, but if sany money is still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agres that you are eatitled to the
appoininent of & receiver in any acdon w foreclose on this Mortgage and you may also enter the Premises and
take posscasion of them, rent them If the Premises are not already rented, receive all rents and apply them to
the obligations sacured by this Mortgage. I assign all renis (1o you but you agree that I may continue to oollect the
rents unless | am in defanl under this Mortgage or the Note.

RIGHTS CUMULATIVE - Your rights under this Mortgage will be separate, distinct and cumulative and none
of them will be in exclusion of any ather noe will any sci of yours be considered as an clection to proceed under
any ane provision of this Mortgage to the exclusion of any other provision.

NOTICES - I agree that any notce and demand miay be given (o me cither in peruon or by mail.

EXTENSIONS AND MODIOTCATIONS - Each of the persons signing this Mortgage agreesthat no
modification, renewal or exwasion of dme or other vardation of any obligadon secured by dhls Morgage will affoct
any other obligation under this Mortgage.

APPLICABLE LAW - This Mortgage is made in accordance with, and will be governed by, the laws of the State
of Indiana and applicable Federal law.

RECEIPFT OF COPY - Each person signing this Mottgage acknowledges receipt of a completed and signed copy
of this Mortgage.
SEE PACES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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BINDING EFFECT - This Mortgage is binding on and inures to both your and my successors and assigns.

SEEK PAGES 1 AND 2 FOR ADDITIONAL IMPORTANT TERMS

Signodthis _25TH dayof APRIL, 1997

(Scal)
ACKNOWLEDGMENT
STATE OFINDIANA
SS.

COUNTYOF __LAKE }

me, 8 N Public in for safd and State y appeared

Q- = SAD O and acknowledged the execution of
the foregoing mottgagce as voluptary act and dood.

WITNESS my hand and Notarial Scal this _25TH dayof _ APRIL, 1997

o

Notary Public

My County of Reaidence: __
: VIRGI;JIA K. PRESSEL, Notary Public
My commission expires April 6, 1999

» : Resident of Porter County, Indiana
‘This instrument was prepared by THE C€IT GROUP
POTOI TI SESONYACAFS
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