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MORTGAGE

THIS MORTGAGE IS DATED APRIL 21, 1897, between Donald J. Shes and Peggy 8. Shes, whose address Is
401 Meadow Lane, Lowell, IN 48358-2432 (referred to below as "Grantor®); and CENTIER BANK, whose
address (8 1500 = 119th Street, Whiting, IN 46394 (referred to below s "Lender”),

GRANT OF MORTGAGE, For valuable comldemlor. qunl v m?bn ages, warrants, and conveys to Lender all
of Grantor's right, titlg, and intergst in and to the following descr real property, together wltn all existing or
subsequently erected or affixed \buildings, improvements and fixtures; all easements, rights of w%. ham‘l

ch o

res; )
2 nances; all water, water rights, watercoursee and ditch rights (including stock in utilities with
6r§gg?on tlghtg}- and &l othet rightg. royalties, and profits re(fatinot t e(rem progen rncpu Ing wm'é\'n limitation
all ‘minerals, oll, gas, geolnermal and similar maters, localed in Lake Cwn&. {ate of Indiana (the "Rea!

Property"):
Lot 66 In Easidale Estates, Unit 4 = Block 2, 1o the Town of Lowell, as per plal thereot, recorded In
Piat Book 46, page 108, In the Office of the Recorder of Lake County, Indlana.

The Real Property or lts address is commonly known as 401 Meadow Lane, Lowell, IN 46356-2432,

As more fully described in this mortgage, the Property includes: (a? all extensions, improvements, substitutes
replacemants, renawals, and additions to any of { 3 propeny fescr bed; Lall rents, proceeds, 'lng?mo. and
profits from any of the other propeny described; and (c) (l%.al awards, pdyments, or proceeds ?f voluntary or
mvoluqtarx gonversion { any of the property described, including insurance, condemnation, tont claime, and other
obligations dischargeable in cash.
Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all enlsp;rom th% foge . In addition, Grantor grants fo t.ender & Uniform Gommercial Code security interest in
the Personal Property and Rents. :
DEFIN[TIONS. The following words sh*ll have the following meanings when used in w?: Mortgage. _Terms no'
otherwise defined in this Mortgage.shall have the meanings aftributed to such terms in the Unilorm Commarcia
Code. All references to doliar gmounto shall mean amounts in lawiul money of the United States of America,
Ex,ctln Iindebtedness. The worqs *Existing Indebtedness™ mean the indebtedness described below In the
Existin lndo'btedneu section of this Mortgage.
Grantor. The word *Grantor® means Donald J. Shea end Peggy 8. Bhes. The Grantor is the mortgagor
under this Mortgage. 1 ' ol of th
rantor, The word "Guarantor® means and Includgs without limitation each and all of the guarantors,
uctﬂgtles. and accommodation parties in connection with the indebtedness. '
Improvements. @ word “improvements® means and includes withoui limitation ail exigting and future
lmgrovemenn. bulldings, struciures, moblle homes affixed on the Real Property, faclitias, additions,
replacements and other construction on the Real Property,

indebtedness. The word "Indebtedness” means all principal and interest payable under the Nem, yaad any

amounts expended or advanced by ende“to discharge ?bllPaxlons of Granl?r ?t.gxfenses incurr ender
force obligations ol Grantor ‘under this Mortgage, including, but not limit , pttorneys’ fees, cost of
s:%lﬁs%t?o%eagd cgosls osl foreclosure, together with in orgost on suchgamoums as provided ﬂ\ this Mortgage.

Lender. The word "Lender” :means CENTIER BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
!in‘\’i't“a?lo all assignmants an sgcurity Interest ptovla?o 8 relating to the Personal lI’roperty and Rents,

Note. The word "Note" means the promissory note or credit agreement dated April 21, 1997, in the orlginal
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BoGIIEAIONs o Tomanciog of ComolIgRIons o 13 sebmivaong'for the' oriey
The maturlty date of the Niote Is Al 21, 3882 ' vostiitions ,' 9 promissory note or agroement.

Personal Pro

rsonal pro
Ef%&’;é,”

refunds

Real Pro

PERFORMANC
DOCUMENTS.

ghgu;:gggslrelee:s‘;onﬁ u's HJS tnls‘e %n 53361 and- L
O ve i alion
p CERGLA). the Subsrtund

threatan

&bg Grantor ha

d acknow!

reiease, or threatened release of any hazardous waste

any prior owners or occupanis of the Properg or (i) any actual or threatened litigation or claims

by any .gerson relating 10 such matters; an

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or reiease a(b'l

about or from the Property and (i) angn:uch act(i’\{rlgnahall e conducted in compliance with all
or

under,

applicable federal, state, and local laws, regulations and
regulations, and orulnan?es described above. Grantor authorizes
to make Such

Pro
detgrem ne com :
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liabil

on the pan of Lender to Granior or 1o any other parson. The representations and warranties contained herein

are based on
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)

agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may direcﬂz or indirectly sustain or suffer resufii |

Bﬂs section of the Mortgage Or as a consequence of

reiease or threaten fe'gage occurring prior to Grantor's ownership or interest in the Property, w

he same was or shou .
}ncluding the obli&ati?,n to indemnify, shall survive'the Payment of the Indebtedness and the satisfaction an
e li

reconveyance of
the Property, whether by foreclosure or otherwise.

ce, Waste. Grantor shall not cause, conduct or permit nulsance nor commit, permit, or suffer an
?1%‘!'5&29 of or‘ waste on or to the Property or any ponlonpgf the tyoreny. Without limiting the onm!r
oregoing, Grantor will not remove, or grant to any other parw he T
(including oil and gas), soil, gravel or rock products without the prior wri
Removal of Improvements, Gran;or shall not demolish or remove any |mp£?vememn from the Real Proper;y

without the prior written consent 0
‘ Grgmor to make arrangements satisfactory to Lender to replacé such Improvements wng

mprovements of al least equal value.
ht to Enter. Lender

equire

Lender's RI
reasonable
compliance with the terms and con
Compliance with Governmental #\ uirements. Grantor shall prompt:)y (iomply with aJl laws, ordinances, and
now or hereafter in ? pl

Grantor may contest in ,
proceeding, including aJ;propnate ap

;,egu ation

ro .

gu_rf\% ’:L\;:md 80 long as, in Len
0 \

Lg'n er may require Grantor to post adequale securlty or a surety bond, reasonably sal

protect Lender's interest, he o el do al
Protect. Grantor agrees neither to abandon nor leave ynattended the Property, Grantor shall do &

gt%z tgm. i;\ °atddltion to tggse acts sot forth above in this s

Property are reasonably necessary to protect and preserve the

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, dectare immediately due and payable a!l

ether with all accession
roperty; an? t
premiums) from any sale or othér disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property,

. The words "Real Property" mean the pro , Interest
Real f otpﬁo Lage secion, perty property, int ? and rights described above in the
Relsted Documents. The words "Related Documents® mean and incld
z\otrets.a c.r.ediéea reements, loan agraements, environmentsl a ?egmegtg?ccra“rg?nu“{miw& '“.8:""':%?&'-’,
ex stlgngg execut
Rents. The word "Rents" means all present and future rents, 8, \ \
other benefits derived from the Proper%y. W svenue lpcome Issues, royaites, prots, and

TS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTRREST I THe RE
5 T bk SoHiOATIONS O ANTon Unoen s MORTORGE NG THE AELA
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor s%all pay 10 Lender all
f Grantor's &matlons

amounts secured by 1his Mortgage as they become due, and shall strictly perform il o
under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. G r agr !
the Property shall be governed by the following provisions: fantar agrees that Grantor's possession and use of

Possession snd Use. Until In default, Grantor may remain in possession and
manage the Property and collect &e ?}o possess control of and operate and

Duty to Maimain. Grantor shall maintain the Pro In tenantable condition and promptly perform all irs,
replacements, and maintenance necessary (0 preggr% its valus. ' promptly pe ol repairs

Hezardous Subsiances. The terms *hazardous waste,’ "hazard%us substance,” *disposal,” 'reluu{); n'%d
0
sNo:

Section 9801, et seq, ("
99339 (?gAﬁA "
Conservation an 1
rules, or tegumvons adopted pursuvant to any-of the forego
substance® sh

a??h“%mo’h G;gntgr 'r‘epr %’gsn%nd wa"ae?atgratlon anufacture, storage, treatment, di I, rel
of the Pr , therg has be use, , M ure, storage, treatment, disposal, release or
‘3‘3:34» of any hazardous waste %r substance by any person o:.gunder, about of from th

her with all renewals of, extensions of,

r

fy. The words "Personal Property’ mean all equipment, fixtur
rty now or hereafter owned b Gran:‘gr. and now or e‘r’ea er mx:ch” 6‘? %fﬂ?(zgrt: "':'ﬁ";'aeﬁ
g. parts, and additions to, all replacements of, and all substitutions for, any
ogether with all proceeds (inclyding without limitation all insurance proceeds’ and

of trust, and all other ingtruments, agreemen .
e«’ o e ebtednm.“ e $ and documents, whether now or hereafter

I
aF?ents from the Property.

hall _have 0 ings” as forth
_ iy Act of 1960, as ume'g.\"éeﬂz
LA"), the Su o Amendments and g orization Act of 1986, Pub, (.
*), the Hazardous Materials Transportation Act, 49 U.8,C. Section 1801.9!:0%., ¢ Resource
d Recovery Aet, 42 U.S.C. Saction 6901, et s, o other applicable state Of Federal laws,
| also include, without limitafion trolaum‘%%d ,,;,;.'J{,“,: ;haz%dous vgste' 'f?gc;lgf.\lth W'l
: . ~pradu ereo
Po.Lender that: (&) Quring the perlg of Cm’;nor's ownership

8 Propeny;

no knowledge ?f. or reason 1o believe that there has been, except as previously diaclos%%n(?
ged gg Lender in writing, (i) any use, generatlon. manufacture, storage, treatment, disposal,
r substance on, under, about or from the ;{o‘pner%%

(c) Except as previously disclosed to and acknowied ved by

y hazardous waste or substance on

ce[. Including without limiation those laws,
‘ ender and s agents 1o enter upon the
nspections and tests, at Grantor's expense, as Lender may deem appropriate to
pliange ol the Property with this section of the Mortgage. Any inspections or tests made by

Grantor's dug diligence in investigating the Property for hazardous waste and hazardous

ng from a breach o
ol any use, generation, manufacture, stomggihglrt;;‘;osali

r no
ave been known 10-Grantor. The provisions of this section of the Monmmed

en of this Mortgage and shall‘not be affected by Lender's acquisition of any interest in

ty of th
ight 10 remove, any timber, minerals
tten consent of Lender.

Lender. As a condition to the removal of any Improvements, Lender m

and its agents and representatives may enter upon the Real Pr nyAat all
es to atiend {0 Leék et,: lgtere ] andpto nspect the yPwpony for purposes & ?Brlmor'o
ons of this Mortgage.

ecf, of all governmental authorities applicable to the use or occupancy of the

good faith any such law, ordinance, or regulation and withhold «fompllance
fea 6, 80 long as Granior has notified Lender in writing prior to
n

ion, Lender's interests in the Propenxsrre not jeopardized.

er's sole op actory to Lender, to

eg on, which from the character and uee of the
roperty.
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sums secured by this Mortgage ypon the sale or transfer, without th Lender's prior writt
art of the Rea%r pe r gn limerest in the ReaJ Property. A * B oans the Sama. of ol or an
roperty or any t?gh{,w title of Interest therein: %‘Ihe&” %‘e:o%rc‘r "81"eq'&?3&'e;"‘v'vh°e‘iﬂ‘é?’3" ’».ngrzdi

é
— o c——

er lega
nvoluntary: whether by outright sale, deed, instaliment sale cgonluct. land contr W
ictstwih o orbater than e (] vous et op G, by Sl ok, o i o 1y
f
of Real aF’ropmy interest. il any Grantor Is a corporation, pmnersﬁép %’r ?lm?wrab l’l}src’ggpggy? :f."é‘.‘?:‘!‘ﬁig

includes any change in ownership of more than twenty-five percent (25%) of the voting stock
or limited liability company interests, as the case may be P ?Bunt 5 i o arinerghip Interasts
by Lender if suc exerclsg is prohibited by federal law or b? lndian: uwtjlowever, this 89( on shall not be'exercised

; L‘o’%ﬁgﬁ."" LIENS. The following provisions relating 1o the taxes and liens on the Property are a pant of this

Psyment. Grantor shall pay when due (and in all events prior to delinquency) all

taxes, assessments, watgf charqes af\d sewer service chgmes lavied %alnxz (.’Jr :J?::'c 5 ;ogttt'f':'ﬁf%%:cl"

and shall pay when due all claims for work done op or for services rendered or material furnished to the

fé?.%%‘?"n &'r'?#?{ &hart ggmim:x nc t;he 10:08\% elgegﬂ aell.li:'r"\ds gavln.g 'gﬂotr:ty over or equﬂ to the interest of
' essmants n \

Indebtedness referred to bglow. and except as otherwige provide(f fn the lollomr% p%‘r’ag%%?\?' ToF the Existing

Right Yo Contest. Grantor may withhold payment of any tax, assessment, or clalm |

faith dispute ?ver the obligation'to ﬁax. 80 Ior): 2s Lende)r"s interest In the Pro, enz' Isf:‘&orénecat:‘o’?zw.h .?.9322
arises or is liled as a result of nonpdymant, Grantor shall within fiteen (15) gay after the lien arises or, if
lien is filed, within fitteen (15) days after Grantor has natice of the filing, secure the di c‘varoe of the lien 'orﬁ
requesied by Lender, deposit' with Lender cash or a sufficient c?rporate surety Bond or other securit
satisfactory to Lender in an amount sufficient to dischfvg? the lign plus any costs and reasonable atiorneys
fees or other chamﬁ that could accrue as a result of a foreclosure or sale under the lien. In any contest
grantor shall defend itself and Lender and shall salisty any adverse judgment before enforcement against the
p'rgg:n 3 g(érantor shall name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the approprjate governmental official to deli
a written statement of the taxes and assessmen‘t’g agpa net the Property. clal o Gellver 1o Lender at any tima

Notice of Construction. Grantor shall nolify Lender at least ifteen (15) days before any work Is commenced,
any services are 1urmsh%d. or 'J‘,{ materials are supﬁlned 10 the Property, if any mechanic's ?I{en materiaimen’s
lien, or other lien could be asaéried on account of the work, services, or matériais. Grantor will upon request
of Lender lurnish to Lender advance agsurances salisfactory to Lender that Grantor can and will pay the cost
of such improvements, :

mgg&%ﬂ DAMAGE INSURANCE, The loliowing provisions relating 10 insuring the Property are a part of this
Maintenance of Insurance. “ Grantor shall“procure and maintain policles of fire insurance with s I
extended coverage endoreements on a replacement, basis f: rpt?le full insurable value covor'mmgd.acl’l
Improvements on (he Real Propeny in an amount eumclenﬁ !? avoid application‘of any coinsurance clause, and
with a standard morigagea clause in favor of Lender. Policies shall be written br such twsuunco companies
and In such form as may be reasonably acceptable to Lender. “Grantor shail deliver to Lender centificates of
coverage from each insurer contalning & stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice to Lender and ot containing any disclaimer of the insurer's
liability for failure 1o q.lve such notice, ﬁach Insurance policy also shall inclyde an endorsement providing that
gg;/ee'r pgegs i‘r)\nlavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
m‘;‘)" make prool of loss if Grantor fa lspto d%‘ yso within fifteen (1 daoya of the %asualty. e\ym er or not
Lender's security is impaired, Lender may, at its election, apply th Proceeds to the reduction of the
indebtedness, payment of any Jien atecting the Property, or the restoration and repair of the Property. It
Lender elects to apply tha proceeds to re??ration and repair, Grantor shall repair or teplace the damagéd or
destroyed mprovemen's in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, f’f" or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg(? to Lender under this Mortgrg‘e. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebiedness. If Lender holds any proceeds afer
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

ired | Sale, Any ungexpited ingurance shall inure to the benefit of, and h
33&?-5.9 ofmtg:mP% :’w covcroJ‘ y?y ,ﬁf‘p 'mné‘lg at ?1“& trumo?. oeio or otm‘u onle holga:% 3r' }hg
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Exlctlnﬂ indebtedness, During the perlod in whlch“;ny Existing Indebtedness described
below is in effect, °°'“P. ance'with the insurance °Vlf'°[" contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of Insuran¢e requirement, 1t
any proceeds from the insurance become payable on loss, the provisions in this Mortigage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision of this Monqu e, lncludlﬂ any
obligation Btg maintain Existing Indebtedness in good standing as feqrunred below, or if any action or proce m%ls
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be requlred to, take any action that Lender ﬂeem appropriate. Anr amount that Lender expends in s0
doing will bear Interest at the rate Provnded or in the Note from the date Incurred or paid bY Lender to the date of
repayment by Grantor. However, il this Loan is a "consumer loan” or a "consumer relaled loan® as d% ned under
the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual Percentage Rate initially
disclosed on the loan, All such expenses, at Lender'j option, will (a) be payable on demand, (bz be added to the
batance of the Note and be appontioned ﬂm ng and be payable with any instaliment payment do becom? due
during either {I) the term of an( appli%ab nsurance lgolicy or (i) the remainlngrlerm of the Note, or. () be
treated as a balloon payment which will be due and ipa le at the Note's maturity. This Mortgage also will secure
pa%ment of these aTounts. he rights provided for in this paragraph shall be in addition to nn{ other rights or an
remedies 1o which Lender may beé entitied on account of the default. Any such action by Lender shall not b
construed as curing the default’ so as to bar Lender from any remedy that it Gtherwise would have had.

:‘VA:RANTY; DEFENSE OF TITLE.' The following provisions relating to ownership of the Property are a pant of this

ortgage. X

Tile. Grantor warrants that. éa& Grantor holds good and marketable title of record to the Pro gnz IP fee

simple, free and clear of all liens And encumbrances other than those set forth in the Real rope escr Pﬂon
r fina utle opinion

or in the Existing Indebtedness section below or in any title insurance policy, title report,
issued in favor 8!, and accepted by, Lender in conneCtion wit lﬁls ?Aongage, and &) as the full

rantor

TOTAL P.12
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right, power, and authority to exacute and deliver this Mortgage 10 Lendori

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will

the title to the Propen{; ag&lnst the lapv'vful clalms%‘f all persons. In thgt evo&t an;. act w&'or%or ifamld
commenced that questions Grantor s title or the interest of Lender under:this OW' r orp(ehm u.ﬂm!
the action at G_ramorf expense, Grantor may be the nominal Farw in such proceeding, but er shall be
eml}led to gamcipato n the proceeding and 1o ba represented In the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender sych instruments as Lender may request
from time o time to permit such panticipation. .

Compliance With Laws. Grantor warrants that the Pro and Grantor's use of th
all ex'i’sting applicable laws, ordinances, and regulations gf%vemmenw authorities. @ Property complies with

EXISTING INDEBTEDNESS. The foliowin rovisions concerning existing In he *
Indebtedness®) are a part of this Morigage. o 9 9 Indebledness (ihe “Existing

Existing Lien, The lien of this Mongar?aomo:curlng the Indebtoadness tﬁay be oecondgz and inferior ‘o an
X

xisting lien. Grantor expressly cove and agress to pay, or to the nt of, the Bxisting
fndé)tedneu and to prevent any default on such indebtedness, % defﬁt ungr tl?: xnmamohts i
such indebtedness, or any default under any security documents foryluch Yndebtedness. MSenc w

Default. If the payment of any instaliment of principal or any interest on the Existing Ind ness is not made
within the time required by the note evidencing such indebtedness, or should & default occur under the
instrument securing such indebtedness and not be cured during any T%plicable race per‘fod therein, then, at
the ogtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaull. '

No Modification. Grantor shall not enter into any agreement with the holder of any mon?age, deed of trust, or
other security agreement which has priority over thi Mon&aee ty which that agregment Is modified, amended
extended, or renewed without the ﬁrior written consent ender. Grantor shall neither request nor acce,
any future advances under any such security agreement withowt the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the P}operty &6 & pan of this Mortgage.

Application of Net Proceeds. If ail or any part of the Property is condemned by eminent domain oceedlngs
or by any proceeding or purchase in lieu ot cond?mnatlon. ender may at its election require that ali or a
ortion of the net proceeds of the award be applied 10 the Indebtednéss or the repair or restoration of th
roperty. The net progeeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and anornaeys’ fees Iincurred by Lender in connection with the condemnation.

Proceedings, !f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may be nece%sary to defend the action and obtajn the &ward.
rantor may be the nominal Fany in_such proceeding, but Lender shall be entitled to participate in the

ed in the proceeding by counsel of Itse(%n choice, and Grantor will dellver or

roceeding and to be represen
8 5 d y it from time to time to permit such

cause to be delivered to Lender such instrumenis as may be request
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxea. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. l#)on request by Lender, Grantor shall execute such d%ca‘ments in
addition 10 this Monaage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real {ope . _Grantor shall reimburse Lender for-all taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclyding without limitation all
taxes, fees, documentary stamps, and other charges for recording or regietering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (a) a specific tax upon this fype of
Mongaae or upon ail or aémJ part of the indebtedness secured by this Mo %w; °)oa specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the In %! fsecwed by this type of
Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the !]o der of the Note; and gt)
a specilic tax on all or any portion of the Indeb{edness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. |f tax t0 which this section_applies is enacted subsequemt to the date of this
Mortgage, this event shnl? myave the same effect as an Evgﬁt of befnuﬂ zas Jet?n below), and Lender may
exercise any or all of its available remedies for an Event of Default as provide%bolow uniess Gramtor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

fens section and deposits with Lender cash or. & sufficient corporate surety bond or other security satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & pant of this Morigage.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Pro,
con imes ixtures or other personal property, and Lender shal'ltyhage all of the rights of a secured party u%edrg
the Uniform Commercia Code as amended from time to time.

Securlty imerest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perlect and continue Lender's security interest in the Rents and

Personal Progenx. Grantor mb'x appoints Lender as Grantor's attorney in fact for the purpose of executin
y documents hecessary to or continue the security interest granted in the Rents and Persona
roperty, Lender may sign and file Nnancln‘mtements without Granior' sl%nature. in addition fo r orging

this Mortgage in the real property records, Lender may, f! any tlmf without further authorization from
rantor, lile executed count rpam. copies or reproductions of thr on%a%e ‘f aQ ﬂnancln& statement.
rantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest,

Upon default, Grantor shall assimb,le the Personil Proge%ln a manner and &t f‘ eplac reasonably convenient

t'? rtgt%reand Lender and make it available to Lender within three (3) days afer receipt of written demand
om Lender. '

PRy R R A R N o 8 e A A Gl S
r
Commerc&l Code), are as statedgon the ﬂrzt page omfs gﬁongyage. :

FURTHER ASSURANCES; ATTORNEY=IN=FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, ute
agd deliver, or will cause toy be made, executed or dcllverg, to enw r t&tender'a designee, -nﬁ :ﬁaen
requested by Lender, 3"1“ to be filed, recordgd. reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suc moqga , deads of trust,
security deeds, security agreements, ﬁnancgg statements, continuation statements, instruments of further
B e patae sty protre. (5 1 coyquionsof rasis et (e ot
{Rigrﬂ%'ntgoage, and the Rolgted 'l%'cumehts. {b) the liens gnd secur ?nterm created by this Motgggg
n

on the Property, whether now owned or hereafter acquired by Grantor, Unless og;or;ig egx% Agv’vs O{n:%

the contrary by Lender in writing, Grantor shall reimburse” Lender for all ¢
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connection with the matters referred to in this paragraph,

Anomoy-ln-nc'. it Grantor falls éo do any of the éhln s referred 10 in the preceding paragraph, Lender may
0 50 o and in the name of Grantor and at Grantor's expense. For such purposes, rantgr hereb
rrevocably appoints L:r]dor as Grantor's attornay-in-fact for the purpose of making, gxqcm ng, deli erin?y.
ﬂling. recording, and ong all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the marters referred to in the preceding paragraph.

ULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligation
mposef upon Grantor under this Mo qag?. Lender shall execute and d:ﬂver to Guntgre a suitable satis Eg on 91
Vacutty RIS’ ' S e e erstn) Bapars: CGrancr i pay. | Ained Oy SopIEABI fon o
reason{b:e termination fee as determined by Lender ’r’gm time to time. ' Y 4P aw. any

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
Default on Indebladness. Failure of Grantor 1o make any payment when due on the Indebtedness,

Defsult on Other Payments. Fallure of Grantor within the time required by this Montgagesto make any
ggmggt for taxes or insurance, or any other payment necessary to prevent filing of or to etfect discharge of

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contag'ned in tgls mmpago. the Note or in any 0! th% yRelated Jocumenta. ¢

False Statements. Any warranty, representation or maetgngm made or furnished to Lfnder by or on behalf of
Grantor under this Mortqage, the Note or the Relat ocuments is false or misleading in any material
respact, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documants ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any resson,” °

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the a?ypolmment ! & receiver for an
part of Granlor's property, a eJ assignment for the benefit of creditors, any type ol creditor workout, or th
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, elc. Commencement of foh%ﬂo%ure or forfeiture proceedings, whether by judicla
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmenla
agency against any of the Property. However, this subsection shall not ap. l{ in the event of a good faith
dispute by Grantor as to the e\@lldl{ or reasonableness of thesclaim which s the basis of the foreClosure of
toreteiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory {o L.ender.

Breach of Other Agreemént, (Any breach by Grantoriunder theferins of any other agro?mom between
Grantor and Lender [hat is-not remedied within any ?racg period Provlded therein, including without limitation
rr:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exlsting Indebiedness. A default:shall occur under any Existing indebtedness or under any instrument on the
Propenty securlng anly Exisling Indebtedness, 'or commencement of any' suit or other action to foreclose any
existing lien on the Propenty.

Events Affecting Guarentor, An( of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any G;mantor dies or becomes lncomfetent.. or revokes or lspute% tha validity of, or Ilablmz
under, any Guaranty of the indebtedness, Lender, at fis option, may, but shall not be required to, permit th
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in 8 manner
salistaclory to Lender, and, In doing 80, cure the Event of Default.

Right to Cure. It such a failyre Is curable and if Grantor has not been givep a notice of a breach of the same
ptgvlsion of t?ﬂs ortgage wﬂh?n the preceding twelve (15 monl‘hs. t ngay Ge cured (amsl no gvent of Be ault
will have ticurr it Grantor, aher Lender sends written notice demanding cure of such fallure: w cures the
failure within ten (10) da)fs; or_(b) if the cure requires more than ten (10) days, immadiately initiates steps
sufficient to cure the failure and thereafier continues and completes all reasonable and necessary steps
sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereafter
but subject to any limitation in the Note or an|y limhation in this Mortgage, Lender, at its option, may axercise any
one or more of tha following rights and remedies, in addition (o any other rights or remedies provided by law:

Accelersie Indebtedness, Lender shall have tha right at its option without notice to Grantor 1o declare the
ent tfelg ‘ebgsgness immediately due and payable, including any prepayment penalty which Granmtor would be
required to pay. v

UCC Remedies. With respect to all or an of the Personal Property, Lender shali have all the rights and
remadies of & secured party under tLe Lfr:m)r%%ommercﬁnl Cial W, ¢

Collect Renta. Lender shall have the flw. without Jwtlce tg Grantor, to take Amsesslon of the Property and
collect the Rents, lnclu?‘lnq amounts past due and unpaid, and app g the he! procesds, over ove
Lender's costs, against the indebtedness, In furtherance of thjs right, 1.ender may require any tenant or other
user ol the Pro en( to make payments of rent or use fees directly to Lender, 1! the Rents are collected by
Lender, then Granfor Irrevocam( designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in (he name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's demand shall satis tgg obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise itg rights under this subparagraph either in person, by agent, or through a receliver,

Agpoint Receiver. Lender shall have the right to have a receiver appointed to take poss%sslon of all or any
P n of the Property, with the power to ’frotect and preserve the Propenr. 10 operale the ropenx recedlng
oreclosure or sale, and to coliact the Rents from the Property and apply the groceeds. ver an %ve th
cost of the receiverghip, against the indebtedness. The receiver may serve without bond If permitt law,
Lender’s right to the appaintment of a receiver shall exist whether or not the apparent value of the Propeny
:;fﬁ%' atsh: :gggat.erdness by a'substantial amount. Employment by Lender shall not disqualify a person from

Judicla! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of

the Property.

Derlclencr Judgment. With respect to any Grantor wh? also is personally liable on the Note, Lender ma

obtain a udgmggt for any defic epcy remaminq‘ in the Indebtedness due to Lender after application of all

amounts received from the exercise ol the rig l? provided in this section. Under all circumstances, the
n

Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lend?r shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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‘.;‘u.dlpgrlgggyudoaun. Lendor may obialn a judiclal decres foreciosing Grantor's Interest In all or any part of
Deficlency Judgment, With respect to any Grantor who also Is personally llable on \
st undilor iy GefArcy te o o okt T lo vt i SSBASTEN )
. r a
Indebtedness will be repaid without reliel from a?w ?n&ana or other valu:ﬁo'n and lpprmemcer't? g\;:‘lnces. the
Other Remedies. Lender shall have all other rights and remedies provided in thi
avalfabre atlaw orin equ?ly. v P this Morigage of the Note or
Sele of the Pro . To the extent permitted by applicable law, Grantor her
nfv e Bopety ksl ¥t Gy s i b el Lancer AT h
' . Lender s
PubIic a6 on'all & any portion-of the Property. — = ) co b8 entitled to bid & any
Notice of Sele, Lender shall give Grantor reasonable notice of the time and place of an
Personal Property or of the tl:g\e after which an( private sale or other lntemfed ?laposn opu!;"fh:'l"ee?s'o‘rm
Property I$ to be made. Reasonable notice shall mean notice given at least len (10) days Ge?ou the time of
the sale or disposition,
Waiver; Election of Remed|es, A waiver by any party of a breach of & provision of thi
constflu'te a wa?vef f or pre udice the ean Q‘ rfqgtsp olhyorwlse to demand -&flcl compli 'nc.e'cfl’t't‘\ol% spo.\;lsro?\
or any other provis o[r. Election by (ender to pursue any remedy shali not exclude pursult of any other
e et o G e vl shes onso s T 1 s & JOMLK o o
affect Lender's r o0 de
Mor e%ies Gher Jalu &ongage. p s g clare a default and exercise its
forneys' Feed; Expenses. If Lender Institutes any sult or action to enforce any of
Qonga e, Lender shall be entitied to recover such ounvl as ‘he court ma adj'vdgo reayeonagl‘e. .terrme:’g:“tm:
attornoys’ fces at trial and on any appeal, Whether or not any cwc‘ action Is iInvolved, |Ir reasonablo
expenses Incurred by Lendor that in Lender's oplnlon are necessary at any time for the protection of Hs
interest or the enforcement of its rights shall become a part of the lndg&tod 085 payahle on déemand and shall
bear interest from the date of expendilure until repaid al the rate provi Fu In the Note, Expenses coverad
by this paragraph include, without limitation, however subject 1o ag( imits under applicable law, Lender's
réasonable aftorneys’ fees and Lender's legal expenses whether or nof there Is a lawsuil, including reasonable

Norneys' fees for bankrupicy proceedings (including efforts to modity or vacate any automatlic stay or
rnjunctu%n), appeals and ar';ly Znﬁc?cated gost-ludgmeqnl collection services, the cost or searching lecoyrdo.
[V

obtaining litle reports (inclugding foreclosure reporis), surveyors' reports, and raisal feey, and utl
lnsurancge. 1o |h? gxtent (permin by npplfcable iaw, Eranlo: glso will ‘.’vay any couwgom. in :Jdlllo?a to'nﬁ
other sums provided by law,
NOTICES TO GRANTOR AND OTHER PARTIES. /Any notice under this’Morigage, Including without limiat!
notice of defaull and any notice of aale to Grantor, shall be In wrmnF. max boo genl’l)y teg?acolmug. anc‘l“sggll.g
elective when actv'all ' delivered, or whg;u deposiled with a national r recognized overnight ?ouvler. or, il mailed,
shall be deemed eflective when deposited.in the Unitéd States mail rhsl class, cenified or registered mall, postage

Propald. duect’cd 1o the addresses shown near the heginning of this Mortgage. (\ny me may change its address
or notices under this Mortgage by giving formai writien notice to tha other partias, specifying that the purpose of
the notice I8 1o chan%?1 the party 8 address. All copies of notices of foreclosure from g\e older of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of thi§ Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & pant of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, conetitutes the entire undergtanding and

g?reemont of 'he parties as {o the Tatte[n set forth In this Mongage. No alteration of or amen: m?m 1o this
0 n writing and slgned by the pary or parties sought to be charged or

ongage shall be efiective uniess glven
bound by (he alteration or amendment.
Appliceble Law, This Mort a%: has been delivered lo Lender and accepled by Lender in m tate of
mdl::: This Mortgage shall be governed by and construed in ascordance with the lswe of iste of

Caplion Headings., Caption headln?s in this Mongnge are for convenience purposes only and are not to be
used Lo interpret or deline the provisions of this Morigage,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or
estale in the Property at any time held by or for the benefit of Lender in any capacily, without the writen
consent of Lender,

Multipte Parlles. All obligations of Granto; under this Mortgage shall be joint and several, and all refarences
to Grantor shall rr(\’ghn e'ac an evarx rantor. -~ This means that each of the persons 8lgning below I8
responsible for all obligatlons In this Maftgage

chmbll%. Il a court of competent jurisdiction linds MJ provision of this Morlgage o be {nvalid or
unenforceable as to any person or circumsiance, such linding shali not render that provision invalid or
unenlorceable as to any other persons or circumsiances. |i feasibia, any such oﬂ? ding P’rovlalon shall be
deemed to be modified to be within the limits of enforceability or validily; however, If the ofending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
tamain valid and enforceable,

Successors and Assigns, Subject to lge limitations stated in ‘hla Morﬁ;a e on transfer of Grantor's Interest
this Moqqnge shall be binding upon and Inure 10 the benefll gl the parties, thelr successors and assigns. ]
ownership of the Property becomes vested In a person other than Grantor, Lender, without natice to Grantor
may dea) with Grantor's successors with felerenfe to_this Mortgage an the Indebtednes bz way o
{ov e%are%nce or extension without releasing Grantor from the obligations of this Mortgage or llablﬂty nder the
ndebledness. : .

Time ls of the Esaence. Time Is of the essence in the performance of this Morigage,

Walvers snd Consenta. Lender shall not be deemed to have waived any rights under this Mong‘nge (or under
the Related Documents? nless such waiver Is In writing and signed by Lender. No delay or omission on the
part of Lender in exercis n% an,& right shall operate as a waiver of such right or any other right. A wglve: by
any pany 3 a provision of this Mo ga?e shrl not conatitute & walver of o ﬂfajud!ce the anytvlqm otherwise
to demand strict compllance with thal provision or any other provision. Nao prior walver by Lender, nor any
course of de Im? between Lender and Grantor, shall constitule a waiver of any of Len?er s rlmts or an: o!
Grantor's obligations as to any future transactions, Whenﬁwfr consent by Lender is requlred in this Mortgage
the granting of such consent by Lender In any instance shall not constitute continuing consent to oubaequen(

instances where such consent is required.
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VG ST INDIVIDUAL ACKNOWLEDGMENT

STATEOF A/ ' )
. ) o8
cowntyof_ K20 o )

i
On this day before me, the undmlénod Notary Public, personally appeared Donald J, Shes snd Peggy 8. Bhea,

1o me known to be the individuals described in and who executed the Mortgage, and scknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thereln mentioned.
*

Given under m hand and officisl oseal (his e;zﬁdﬁ v od of
ey Y/ .19 7’99 . v ]
. 7. . . , o ;",‘_‘ -
By LY d Lo o Y2 K G 1 Lop1 2 K Renlding o Bado 2o
Notary Public In and for the State of __ 0 7s - ELAINE VAN DENBURGH

NOTARY PUBLIC, Lake County, Indiana

My commission expires : sHor BTN Lok Govaty, s 201907

This Mortgsge was prepared by: Nency L. Nethery, Retall Branch Manager

[
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