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MORRIS W' C.ARTER

RECUHDER
!; The CIT Group/
Consumer Finance, Inc.
T
o~ REAL ESTATE MORTGAGE
[ A\
— Name and Address of Mortgagor(s): Mortgagee:
< DOROTHY PUGH THE CIT GROUP/CONSUMER FINANCE, INC.
9300 SHELBYVILLE ROAD
UNMARRI
? RIED SUITE 607
§\ 6819 W. 128TH PL LOUISVILLE, KY 40222
CEDAR LAKE, IN 46303
Loan Number Date Date Final Payment Due Principal Balance
04/17/97 04/23/27 $33,936.73
The words “1," "me” and “"my"” refer to all Mortgagors indebted on the Note secured by this Mortgage. The
words “you” and “your” refer to Mortgagee and Mortgagee's assignee if this Mortgage is assigned.

MORTGAGE OF REALESTATE

To secure payment of a Note I signed today promising jto_pay youw the Principal Balance as shown above
together with interest at the rate sct forth in the Note secured by this Mortgage and any modifications, extensions
and renewals thereof, cach of the persons signing this Mortgage mortgages, grants and conveys to you the real
estate described below, and all present and future improvements on the real estate and all casements, rights,
appurtenances and rents, which is located in Indiana, County of LAKE ,
(the "Premises”).

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

TERMS AND CONDITIONS:

PAYMENT OF OBLIGATIONS - If 1 pay my Note according to its terms, this Mortgage will become null and
void.

TAXES - LIENS - INSURANCE - MAINTENANCE - | will pay, when they are due and payable, all taxes,
security agreements (including mortgages), liens, asscssments, obligations, water rates and any other charges
against the Premiscs, whether superior or inferior to the lien of this Mortgage, maintain hazard insurance on the
Premiscs in your favor in a form and amount satisfactory to you and maintain and keep the Premises in good repair
at all times during the term of this Mortgage. You may pay any such tax, licn, assessment, obligation, water rates,
premium or other charge (including any charge to maintain or repair the Premiscs) or purchase such insurance in
your own name, if I fail to do so.

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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The amount you pay will be due and payable to you on demand, will bear interest at the interest rate sct forth in
the Note secured by this Mortgage if permitted by law or, if not, at the highest lawful intcrest rate, will be an
additional lien on the Premises and may be enforced and collected in the same manner as the other obligations
sccurcd by this Mortgage, The insurance carricr providing the insurance referred to above will be chosen by
me subject Lo your approval which will not be unreasonably withheld. All insurance policics and renewals must be
acceptable to you and must include a standard mortgage clause, You will have the right to hold the policies and
renewals. If you require, I will promptly give to you all receipts of paid premiums and rencwal notices. In the
event of a loss, I will give prompt notice to the insurance carrier and you. You may filc a proof of loss if not made
promptly by me. Insurance procceds will be applied to the restoration or repair of the Premises damaged or, at
your option, the insurance proceeds will be applied to the sums, sccured by this Mortgage, whether or not then
duc, with any excess paid to me. If | abandon the Premises, or do not answer within ten (10) days, a notice from
you that the insurance carricr has offered to settle a claim, then you may collect the insurance procceds. The ten
(10) day period will begin when the notice is given.

TITLE - The Premises were conveyed to me by a deed which is to be, or has been, recorded before this Mortgage,
and I warrant the title to the Premiscs. Ifurther warrant that the lien created by this Mortgage is a valid
and cnforccable first lien, subordinate only to cascments and restrictions of record on the date of this Mortgage,
and that during the entirc term of the indebtedness sceured by this Mortgage, such licn will not become
subordinate (o anything clse.

CONDEMNATION - The procceds of any award or claim for damages, direct or conscquential, in connection
with any condemnation (the taking of my property for a public use) or other taking of any part of the Premises, or
for conveyance in licu of condemnation, are hereby assigned and will be paid to you and are subjeet to the licn of
and sccured by this Mortgage. In the event of a taking of the Premises, the proceeds will be applicd to the sums
secured by this Mortgage, whether or not then due, with any excess paid to me. If the Premises are abandoned by
me, or if, after notice by you to me thatthe.condemnor offers to make an award or scttle a claim for damages, I fail
to respond to you within ten (10) days after the date the notice is given, you arc authorized to collect and apply the
proceeds, at your option, citheg, o the restoration or. repair of the. Premiscs, or (o the sums sccured by this
Mortgage, whether or not then due.

DUE ON SALE OR ALTERATION < Except in those circumstancesin Which'Federal law othcrwise provides, I
will not, without your consent, sell-of transfer the Premises or alter, remove or demolish the buildings on the
Premises, allow the Premises to deteriorate or commit waste.

DEFAULT - If | default in paying any part of the indebtcdness sccured by this Mortgage or if I default in any
other way under this Mortgage or under the Note which it sccures or on any other mortgage which covers the
Premises, the entirc unpaid principal balance and accrued and unpaid interest and any other amounts I then owe to
you under this loan will become immediately duc if you desire, without your advising me. If I am required to pay
immediately in full as described above, I promise to pay your reasonable attorney's fee, if the loan is referred to
an attorncy, not your employce, for collection and all other reasonable costs and expenses you actually incur in
collecting the loan or foreclosing on this Mortgage, to the extent permitted by law. If any moncy is left over after
you foreclose on this Mortgage and deduct such attorncy’s fees and all other costs and expenscs incurred, it will be
paid to the persons lcgally entitled to it, but if any money iis still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS -1 agree that you are entitled to the
appointment of a receiver in any action to foreclosc on this Mortgage and you may also cnter the Premises and
take possession of them, rent them if the Premises are not already rented, receive all rents and apply them to
the obligations sccured by this Morigage. I assign all rents to you but you agree that I may continue to collect the
rents unless I am in default under this Mortgage or the Note.

RIGHTS CUMULATIVE - Your rights under this Mortgage will be separate, distinct and cumulative and none
of them will be in exclusion of any other nor will any act of yours be considered as an clection to proceed under
any onc provision of this Mortgage to the exclusion of any other provision,

NOTICES - I agree that any notice and demand may be given to me cither in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the persons signing this Mortgage agrees that no
modification, rencwal or extension of time or other variation of any obligation secured by this Mortgage will affect
any other obligation under this Mortgage.

APPLICABLE LAW - This Mortgage is madc in accordance with, and will be governed by, the laws of the State
of Indiana and applicablc Federal law.

RECEIPT OF COPY - Each person signing this Mortgage acknowledges reccipt of a completed and signed copy
of this Mortgage.

SEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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BINDING EFFECT - This Mortgage is binding on and inures to both your and my succcssors and assigns.

SEE PAGES 1 AND 2 FOR ADDITIONAL IMPORTANT TERMS

Signedthis 17 dayof APRIL, 1997

(Scal)

(Scal)

ACKNOWLEDGMENT

STATEOF INDIANA

COUNTY OF lpts” }SS'

Before me, a Notary Public in and for said County and State, personally appeared
DOROTHY {MGH , and acknowledged the execution of

the foregoing morigageas  "“%  voluntary act and deed.

WITNESS my hand and Notarial Seal this /7 dayof 72/ H?

| “OFFiCIA " / \
My Commission Exbircs: PAUL SLSEAL / 7//%

NOTARY puBLic 8#95%";, K Notary Public
My Comemy INDIANA
T wasbmfym’ 1699 /,ﬂ SW
My County of Rcsidey ~ _ (Printed Signaturc)

Yadlal

This instrument was prepared by

#9706515S659/ACAPS
2-192¢ Page 3 of 3




A ) sl A ‘a““ PRI “'~';‘ e m'.' (&' o: 'V,. WJ’N' u-w S\g 7“:7%)
'K‘ ,"w Yoprd t,&.‘fmn .L').,‘. \'w{nu ﬁs. n‘.,(v, M ;' ‘4‘*) ,}c\ A -l-' fit“/“#‘-* 34). lh .,,L ¥ *« H ‘(g ;‘J '.Q&-',,.n i.,,'wlum .(h
! v ! s
. L . . . LI . .;. . ..
’
\

LoTS 7, 8, 9, 32 AND 33, BLOCK 12 IN HIGHGROVE SECOND, CEDAR LAKE, AS PER
PLAT THEROF, RECORDED IN PLAT BOOK 16, PAGE 20, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.




