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MORTGAGE

THIS MORTGAGE IS DATED APRIL 15, 1997, between Robert L. Wadaworth and Mery Wadsworth, Husband &
Wite, whose addreas is 7213 Wesl 145th Avenue, Crown Point, IN  46307-9242 (referred fo below as
"Grantor"); and CENTIER BANK, whose-sddress Is 1600 ~ 116th Slreet, Whiting, IN 46394 (referred to below
88 "Lender").

GRANT OF MORTGAGE. For vaiuabie consideration, Granior morigages, werrants, and conve Lender all
of Grantor's right, title, and interest in_And to the foll b \

subsequently erected or affix utldinos.olmproee?nwo‘g d::g"ﬂ?n%t‘;g:" %?p:an.ye#‘ogigf'\erftﬁﬁﬁ.%ro:;}tlng a
n y

J and
appurienances; & water, "water.rights, watercourses -and diteh. rights (in¢ludin i
irrigation riohts?' and alil other rights, royalties, and rofit? relating tgt e(real pr:éo N it

’

sfoc ilch or
ncludin
all mir:‘e;lla. oil, gas, geothermal and similar matters, located in. Lake Cou "ghu 0 'u?a‘nh".“{ié'.’"s‘%'fﬁ
Property”):

A part of the Southwest quarter of Section 33, Township 34 North, Renge 8 West of the 2nd P.M.,
more particularly described ag follows: commencing at 8 point on the North line of sald Southwest
quarter which I8 607.40 feet East of the Northwest corner thereof, thence due East slong sald North
ling 889.65 feet, thenoe South 1 degree 31 minutes 18 seconds East 378.60 feet thence due West
316.48 feet, thence North 1 degree 31 minutes 15 seconds West 56.54 feet, thenceSouth 89 degrees 7
minutes West 573.00 fest thence North 1 degree 31 minutes 16 seconds West 330.80 feel to the
place of beginning, in Leke County, Indiana.

PG?O rsg‘thOpeny or its address i8 commonly known as 1213 West 145th Avenue, Crown Point, IN

As more fullgl described in this mortgage, the Property includes: (a%al extensions, improvements, substitutes
replacements, renswals, and additions to' any of the property described; (b) all rents, proceeds, income, and
rofits from any of the other propeﬂy described; and (?) (b) ail awards, ‘m!mento, or proceeds ?! volunéng or
nvoluntary conversion of any of the property described, including insurance, Condemnation, tort claims, and other

obligations dischargeable in cash,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all emsptrom thye Pro%eny. In addit?on. Grantor gran?s to Lenger a Uniform Commercial Code security Igte%st in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
herwis? defined In this Mongaqe shall have the meanlnm] attributed to such terﬂm in the Unitorm Commercial
gode. All references to doilar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebledness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Murtgage.
Grantor. The word "Grantor" means Robert L. Wadsworth and Mary Wadsworth, The Grantor is the
mortgagor under this Mortgage.
Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
vements. The word "Improvements” means and includes without limitation ail existing and future
'mg::ve.g‘e";nm buudelngs. struclures, mobile homes atfixed on the Real Property, tacnmlei. additions,
replacements and other construction on the Real Property.

[ . The word "Indebtedness” means all principal and interest payable under the Note and any
a?ndggr%: ggndad or advanced byeiender to dischargg obli%ations of Granto? oyr expenses incurred by Lender
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to enforce obligations of Grantor under this Mortgage, including, but not limited 10, attorneys' fees, cost of
collection and costs of foreclosure, together with in ergest on suchoamoums as provided in this xi'onoaoo.c

Lender. The word "Lender” means CENTIER BANK, | \
e o areten m?s Monoare. s successors and assigns. The Lender Is the

Morigage. The word *Mortgage” means this Mortgage betwgen Grantor and Lender,
llmlu?io% all assignments an s%curﬂ‘y rmefest provil?o (] relatlneqe to the Pon%nll Progg"ty.:gd‘ celggu withaut

Note, The word *Note® means the promissory note or credit agreement dated April 15, 1897, In the original

LR o ofaT i O IR o 458 Shialons o e PomRYD 1o o e
! ' $ 100

il T R &e 4 hSqnaoligat [ ution @ promissory note or agregment.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and cther articles of

ersonal property now or hereaf‘er owned by gramor. and now or hereaiter attached or affixed to !qe eal

o Cucn PIOpeny: ANG 00Sher Wih, Al o/oceeus g aas mets of, and &) suositfions for, any
Y s (including without limitation all Insurance pr

refunds of premiums) from any sale or other disposition of thegPropeny. ® proceeds and

Property. The word “Property” means collectively the Real Property and the Personal Property,

Real Pro . The words "Real Property® mean the pr \
Real Proper aoe secton. perty the property, interests and rights described above in the

Related Documents. The words “Related Documents® mean and include without limhtation all promissory

Maigages, deads of I, and all pINer MTUmANTS, B0rGaMAS ang Uscimaras g rir, Adroements,
; ) ne an

EXISAG) ‘executed In connéction with ihe Indeptedness. o ocuments, whether now of hereafer

Rents. The word "Rents" means all present and future rents, revenues, income, Issues,
other benelits derived from the PfODeRY. © Issues, royahies, profts, and

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE
AND PERSONAL’PHOPERTYé IS GIVEN 13’ SECURE ('6 PAYMENT %FC%P&%’%?N'E%;" AEN%E:E)

PERFORMANC L_OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND

DOCU%NTS. q‘H?; MAOLRTGA E IS GIVEN AND ACCEPTED Ot? %‘HE%LL&AWING TERMS: THE RELA
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Len !
anm:&nlt&:’eﬁc:f{ggggy this Mortgage as lhey become dupo. and shall strlctlygpg orm all of %ra&o¥'g ob‘i'lg%?i:)i.\s’

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's et
the Property shall be governed by the following provisions: ¢ passestion and uss of

Possesslon and Use. Until in default, ‘Grantor may remain Jn possession and control of and oper n
manage the Property and collect lheahenu from the Fropenrty, g perate and

Duty to Maintaln. Grantar shallimaintain the Property IP tenantable condition and promptly perform all repairs,
replacements, and mainténance necessary to preserve lts.value,

Hazsrdous Subsisnces, The terms "hazardous waste,” "hazardous substancs,” "disposal,” “release,” and
"threatened releass,” "as usfd in"‘this- Mortgage, "shall "have “the same r\egn&ngs as set forth (n the
Som rehensive Envfrogmenta Response,. Compensation, and Liabllity, Act of 1980, as amended, 42 U.S.C.

ection 9601, et seq. &CERSLA ), the Srp rfund Amqndmonts and Heauthorization Act of 1986, Pub. L. No.
99-439 ("SARA®), the Hazardous Materials Transportation Act, 49 U.S.C. ection 1801, et seq., Lhe Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et se_ﬂ.‘. or other applicable state or Federal taws,
rules, or regulations u?opted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance’ shalj also include, without limitation, fetroleum and p?troleum b{-grodum or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release i' an¥ hazardous waste or substance by any person on, under, about or from the Propenty;
(b} Grantor has no knowledge of, or reason to believe that there has be?n. except as previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or occupants of the PropenJ' or (url:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢) Excepl as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent or other authorized user of the Property
shall use, penerate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Froperty and . (il) any. such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordlnancet. Including without limitation those laws,
regulations, and ordinances described above. Grantor suthorizes Lender and its agents 1o enter upon the
Property 10 make such inspections and tests, at Grantar's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the pant of Lender to Grantor or to &ny other person. The representations and warranties contained herein
are based on Granlor's due diligence in Investigating the Property for hazardous waste an? hazardous
substances. Grantor hereby (aj releases and walves any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any auch laws, and  (b)
agroe1 to Indemnify and hold harmloss Lender against any and all claims, lossea, liabliities, damages

enaltles, and expenses which Lender ma dlrecﬂz or indirectly susiain or suller resuftlng from a breach of
ﬁ\ls section of the Monga e or a8 a consequenceé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior (o Grantor's ownership or interest In the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
Including the obli&ation to indemnify, shall survive the Opgyment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be aftected by Lender's acquisition of any interest in
the Property, whether by foreciosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulier an
stripping 0f or waste on or to the Property or any portion of the Property. Without limiting the generality of th
foregoing, Grantor will not remove, or l?ram to any other p he tight to remmﬁ: any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,
ements. Grantor shall not demolish or remove any improvements from the Real Propen

Qﬁr’%ﬂ?’ng'p'r'a'é‘?’%nen consent o} Lender. As a condition to the rem%valpof any improvements, Londerpmp£
equire Grantor lo make arrangements satisfactory to Lender to replacé such Improvements wit
[mptovemems of at least equal value.
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable ﬂmes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

llance Wi vernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
%‘6’3 Migngenoahosigefemes In eftect, of alli governmental autho‘g’itles%gplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance - !
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during any proceeding, including appropriate als, 80 Igng as Grantor h
0ing 80 and 60 ona as, In Lgn or's sole 88 nlon 'Longorqa interests m‘?n'l“#'l’%e“"‘l%"&o‘?'l‘.'s prI&r.:’o
pf& eg{ a% &a%uil':&r eranmor fo post adequale socurfty or @ surety bond, rouonab?y sgﬁotactory to Lender, to

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth xove in this section, wh\1 !
Property are reasonably necessary to protect and preserve the Property. cf Ifom the character and use of the

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedi
sums secyred by this Mortgage upon the sale or transle¥. w‘uhout?’t\ Lendequ prior %&‘é’%'c‘éﬁﬁe%?f’of : Iag:ea:::
Ban of the Real rqpeny.,?r any interest in the Real Pr%pe ._A "sale or transfer” means the conveyance of Rea
roperty . or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involun aq'; whether by oumg { sale, deed, instaliment sale contract, land contract, contract for deed, reaa old
interest with & term greater than three sﬂ gearS. lease-o uoa contract, or Dy sale, assignment, or transfer of any
beneficial interest in or 10 any land tru Iding title to the Real Property, or by any other method o conveyance
of Real Property interast. If any Grantor is & corporation, partnership or limited liabiltty iompany. trfu fer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited ll{bil' com interests, as the case may be, of Grantor, However, thi
by Lender | su‘& exer%ains: is prohi‘:fted by 1edaesral lax or by indiana law. er. this gpsl}on shail not Le exercised

Lmongag:ND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll
taxes, assessments, water gharges and sewer service charges oyled% alny or on g?:cgmy\tooftt .e 'ﬁr%%ee?t'y
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Protpen?( free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Ex?

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim | i

lmﬂ\ dispute over the obligation to pay, so long as Lende?'s interest in the bfopeny io?w&oi‘e?%trgngh Il.ag ﬁg‘rjr
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days ater Le ien arises or, il a
lien is filed, within fifteen (15) days atter Grantor has notice of tihe filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasona%le aftorneys
fees or other charges that could accrue as a result of a foreclosure or sale ynder the lien. In any contest,
grantm shall delend itsell and Lenderand shall satisty any adveise judgment betore enforcement aga?nst the
p‘r&:pe o g(sirtmtor shall name Lender asqangadditional avligea under any surety bond furnished in the contest
Evidence of Payment. Gran;?r shall upon demand furnish«to' Lender gatistactory el\{ldence of 8ayment of the

taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any tim
} w.;?non statement of the taxes and assessments agparinst 819 Property. y fime

Notice of Conslruction,” Grantor ghall notify‘Lender-at least fiteen|(18) days before any work is commenced,
any services are turnished, or an matenals'yare supplied ta.the Sropgn). if gzy machanic’s lien muteriafme:qo
lien, or ather lien coild be asserted on account of the work, services, or materials. Grantor will upon request
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mggﬁe&w DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this

Malmnanu of insurance. Grantor shall procure and maintain pglllcies of fire insurance with standard

sting

extended coverage endorsements on & replacement basis for the full insurable value covering all
lmgrovem ts 3:\ & Real Property in an am?tm sufficient to avoid application of any coirsurance clause, and

ith a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and in such form a8 may be reasonably acceptable to Lender. Grantor shall defiver to Lender c:gi icates of
coverage from each insurar containing a stipufation that coverage will not be cancelled or dumm(i’?h without a
minimum of ten (10) gays gnor written n?‘hce to Lender and not containing any disclaimer of the insurer's
liability for failure to Tve such notice, Each insurance policy also shall include an endorsement providing that
cg;reragers in favor of Lender will not be impaired. in.any way by any act, omission or default of Grantor or any
other person,

Application of Proceeds. Grantor sl?all promdptly notify Lender of any loss or ?amaqe to-the Property. Lender
may make proof of loss if Grantor falls 16 a6 so within litaen (15) days of the casualty. Whether or not
Lender's security is impfired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, pdyment of any lien affecting the Property, or the restoration and repair of the Property, It
Lender slects 1o apply the proceeds to restoration and repalr, Grantor shal! repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, P"&’ or reirrﬁurse Grantor from the prog\?eds;1 for the reasonable cost of repalr or restoration if
Grantor is not in default hereunder. Any proceads which have not been disbursed within 180 days after their
receipt and which Lender has not commitied 10 the repair or restoration of the Property shall be used lirst to
pay any amount owing to Lender under this Mortgage, then {0 prepay ac?rted interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in tull of the Indebtedness, such proceeds shali be pald to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Pro covered by this Morigage at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Complisnce with Exlctlnp indebtedness, During the period in which uﬂr\ Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mong?ge. to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
mdoggegds shall apply only to that portion of the proceeds not payable to the holder of the Existing
tedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proc m%is
commenced that would materially affect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends {n 80
doing will bear inlerest at the rate rroyided for in the Note lrorx the date incurred or paid br Lender to the date of
repayment by Grantor. However, if this Loan is a "consumer loan" or & "consumer related loan" as defined under
the [ndiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual Percentage Rate Inmallz
disclosed on the loan. All such expenses, at Lender's option, will (a) be payable on demand, (b)be added to |h

balance of the Note and be apportioned amang and be payable with any instalilment payments to become due
during either H) the term of any applicable insurance agolncy %r 'Sli) the remaining term of the Note, or (c) be
freated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any

TOTAL P.11
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remedies 1o which Lender may be entitied on account of the default. Any such action b r
construed as cur?no the detaultyso as 10 bar Lender from any remocﬁru that it therwlo:c\}vguld ‘al\'reong:d.m” not be

g&%yﬂ: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a par of this
Title. Grantor warrants that: (a) Grantor holds good and marketabl
simple, free and clear of alf lieng %nq encumbrancgs other than those a%ttmgthogn':rfg rgetﬁ 5"?8 5&‘,’!’39.’«'& ?,:
b 8, i nspsines geon w1 e e el i e, 1 Tl i
’ ) ' ' s o a ]
r?oht, power, and authority to execute and deilver this Mortgage to Lender, gage. and " {o) Grantor has the lul

Defense of Tiie. Subject to the exception in the paragraph above, Grantor warra
the (itle to the Property against the lawiul claims %1 a prsons. In the‘%vghat rar'\';.l‘c?id ,;” i‘!,lffg;g\éceregﬁfer}g
commenced that questions Grantor s litle or the interest of Lender under this Mortgage, Grantor shail defend
the action at Gran orf expense. Grantor may be the nominal rany In such proceeding, but Lender ghail be
P elcn, And Grariof Wil Qellver. or cause tg be delivared: 1o Lomdur sorn g by counsel of Lender s own
from time to time to permit such participation. ' ments as Lender may request

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the P
all ex’i’sﬂng applicable laws, ordinances. and regulations o? r‘%vemmenw authorities. foperty comples wih

EXISTING INDEBTEDNESS. The following provisions concernin .
Indebtedness") are a part of this Mortgage. v 0 existing Indebledness (the *Existing
Ex_lo‘lng Lien. The lien of this Mortgage securing the Indebledness may be secondary and Inferior to an
FAEIGINER, and o prevont any dSaut on aueh EICOnset iy S Lot £3 ey Eammng
ven v €l 68, an ault u i
such indebtedness, or any delauXt under any security documents foryaugh ‘I‘ndtheﬂn‘e&.mmmm evidencing

Defaull. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made

within the lime required by the note evidencing such indebtedness, or sh?uld a default occur under the

I e, oCond 1 INGSAGOnes ecu by s Morioag Al ocame 1Ol S S
opli en e u ] es ecome imm

and !Rus Mortgage shall be in defaull. y 9% * ately due and payable,

No Modification. Grantor shall not enter into any agraement with the hol&er of any morigage 0 ,
other security agreement which has pr‘orlty over){hlg MonTEe J which that a re{mem ?a rgn' iteigg. a'n‘\r:n‘c‘!egf
ende

extended, or renewed without-the prior written consent o r. Grantor shall neither request nor accept
any future advances under any.such aecurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property ase a part of this Mortgage.

Apgueatlon of Net Proceeds. If all or any part of the Proparty is condemned by eminent domain pw(ieedings
of by any proceeding of'purchase In ligu of condemnation, Lender may at its election require that all or any
Bomon o! tr_}% net proceeds of the award be applied'10-the indebtedness or the repair or restoration of the

roperty. en prog?eds of the award ehall mean the award afiter payment of all reasonable costs,
expenses, and atiorneys’ fees incurred by Lender. in connection with the condemnation.

ProceedlngT. ] anz proceedlng in, condemnation Is filed, Grantor shall_promptly notify Lender in writing, and
Grantor shall promptly take: such: steps as may: be neceseary to defend the action and obtain the dward.
Grantor may be the nominal {)any n such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
g:%s& ;2"%: delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME“TAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UP"" request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested bxxl.onder {0 perfect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, logether
with all expensaes incurred in recording, perfecting or continulr)g this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The followinP shall conetilut?‘ {axes to which this section applies: (a) a specific tax upon this type of
Mon a&e or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or rec}unred to.deduct from payments on the [ndebtedness secur tn' this type of
Mongaqe; (c) a tax on this type of Morigage char?eable against the Lender or the holder of the Note; an %1)
a S%?gro ic tax on all or any portion of thé Indebiedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which this Section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi, and Lender {nay
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before |t becomes delinquent, or _[b) contests the tax as Brovlded above in the Taxes and
fens section and deposits with Lender cash or.a surficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.
Security Agreement. This instrument shall consmrte a securily agreement to the extent any of the Property
constitutes Tixtures or other personal proparty, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to lime.

Security interest. Upon request by Lender, Grantor shall executs financing statements and take whatever
other action is requested b Leebnder to perfect and continue Lender's recurlty interest in the Rents and
Personal Property. Grantor her gt)polnts Lender as Grantor's attorney in fact for the purpose of executin
any documents necessary to J’e' ect or continue the security interest granted in the :\:n and Pergona!
Property. Lender may sign and tile financing statements without Grantor's signature. In addition 1o recording
this Mong'age in the real property records, Lender may, at any time and without further authorization from
Granlor, lile executed counterparts, copies or reproductions of this Morigage ar a financing statement.
Grantor shall reimburse Lender for ali expenses incurred in perfecting or continuing this securily interest.
Upon default, Grantor shall assemble the Personal Property in & manner and at & place reasonab ‘ convenient
}ooertnt%r and Lender and make il available to Lender within three (3) days after receipt of wriften demand
rom Lengder.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security ?merest granted by this Mong‘?& may be obtgined (eagh%) required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact ase a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender's doggnu. when
roquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, J‘ such times
and in such ‘oftices and piaces as Lender may deem appropriate, any and all suc moqg:?es. ends of trust,
security deeds, security agreements, financing statements, continuation statements, Instruments of fyrther
assurance, cenificates, and other documents A8 may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, camplete. rfect, continue, or Rre erve (a) the obligations of Grant rundfr he Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests creat bz this Montgage
on the Property, whether now pwned or hereafter acquired by Grantor, Unless pro lbged by law or agfegd‘lo
the contrary by Lender in writing, Grantor shail reimburse Lender for all costs and expenses incurred in
connection with the matters referred t0 in this paragraph.

Attorney-in=Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lendgr may
¢o so for and In thE name of Grantor and at Granlors expense. For such purposes, %rmtor ereby
i Aema U e i ot od sx ey b necevsry 3 Geurb, . LGndars ot oo
, ) r desirablo, in Lender's nion,
accomplish the matters referred to in the preceding paragraph. v $0%6 opinion, fo
FULL PERFORMANCE. If Grantor all the Indebtodness when due, and otherwise performs all the obligation
lmpo&ed upon Grantor un?er thig J’JX‘ age, Lender shall execute and deliver to Gramgr. ﬂ sunmle'wlg?:g o'r? 9'1
Sacury Farast 5 1 Fts o - Paracnal Frapary. "GIaN Wi pay | paed oy SeANS fom o
\ w \ rm i '
reasonable termination tee as determined by Lender ggm time to time. pay, 1l permit ¥ appiicablc law, any

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Pgyments, Failure of Grantor within the time required ??' this Mortgage to make any
g:; ieR‘ for taxes-or insurance, or any other payment necessary to prevent filing of or to effect discharge ot

Compilance Pefsul. Fallure of Granfor to comply with any other term, obligation, covenant or condition
contm\ed in tgles n‘onoage. the Note or in any o th%yﬂellt ocuments. 0 " ondi

Faloe Ststaments. Any warranm, representation ar statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respact, either now or at the time made or furnished. .

Defective Collateralization. This MonFage or any of the Related Oocgments ceases t0 be in full force and
effect (including failure of any collateral documents 10 create a valid and perfected securfty interest or lien) at
any time and for any reason,

Desth or Insolyency. The death of Grantor, the insolvency of Geantor, the appointment of a receiver for an
part of Grantor's property, agg, assignmént for the benefit of creditors, an a?ype of creditor workout, or thg
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfelture, elc. Commencement of foreclosure or foreiture proceedings, whether by judicial
proceeding, eell-help;irepossession, or any, other g\ethod. by any crfdutov of Grantor or by any governmental
agency against any of the Property. “However,” this subsection shall’ not a?pl in the event of a good faith
dispute by Grantor as to.the validi (gr reasonableness .of the_claim which Is (he basis of the foreclosure or
torefgiture proceedln%. provided that'Grantor gives_Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Grantor under the t?rm of any other agreement between
Grantor and Lender that is not remedied within any grace period Provd therein, including without limitation
'n.r:;'agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
lsting Indebledness. A default shalédoccur under any Existing Indebtedness or under any instrument on the
roperty securing any Existing Indebtedness, or commencement of any sult or other actidn to foreciose any
existing lien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of she
Indedtedness or any Guarantor dies or becomes | comdaetent,. or revokes or m?putw the validity of, or'liability
under, any Guaranty of the indebtedness. Lender, at is option, mar. but shall not be required to, germit the
Guarantor's estate 1o assrm .unconditionally  the obligations arising under the guaranty in 8 manner
satisfactory to Lender, and, In doing 80, cure the Event of Defauit.

Right to Cure. if such a failure is curable and if Grantor has not been given a natice of a breach of the same
provision of this Mortgage within tht preceding twelve (12) months, it may be cured (and no Event of Defaunt
will have occurred) if Grantar, after Lender sends written notice demanding cure of such failure: (a) cures the
failyre within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately initiates steps
sufficient to cure the failure and thersafter continues and completes all reasonable and necessary steps
sufticient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaher
but subject to any limitation in the Note or any limitation In this Morigage, Lender, at its option, may exercise any
one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor to declare the

re:qmie elg:{gb‘t’ggnm immediately due and payable, including any prepayment penalty which Grantor would be
uir .

UCC Remedies. With respect to all or aqr part of the Personal Property, Lender shall have ail the rights and

remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Incluqu,amoums past due and unpaid, and apntly the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this rl?ht. ender may require any tenant or other
user of the Pr?en( 10 make payments of rent or yse fees directly to Lender, [t the Rents are collected b
Lender, then Granfor irrevocabl( designates Lender as Grantor's attorney-in-fact to endorse instrument
recaived in payment thereof in the mlme. of Grantor and to negotiate the same and collect the pr?ceeda.
Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise it rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
Pan of the Property, with the power to protect and preserve the Propener. w operat%Jhe Propenx preceding
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the Indebledness. The receiver may serve without bond If permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the aPpareng value of tha Property
exce‘ggs a;h: :ndeiblee'dness by a substantial amount. Employment by Lender shail not disqualify a person from
serv eceiver, ' '

TOTAL P.B2
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.

‘.g‘u’dl'grlgggyndoam. Lender may obtaln a Judicial decree foreclosing Grantor's Interest in all or any pan of

Deficiency Judgment, With respect to any Grantor who alsa is pergonally |l

sha & ROl e IRy oo e e o il M SRt o)
: v ] \

indebtodness will be repaid without relief from l%y 7ndiana or other valggﬁognandul?)%%s‘gm‘gr'ﬁ mva:'ances. the

Other Remedies. Lendegr shall have all other rights and r i
available at law or in equity. ghts and remedies provided in this Monigage or the Note or

Sale of the Property. To the extent permitted by applicable law, Grantor her
st s nhnied, ek chipli s enen, Lo sl e
public sale on all or any portion of the Property. y 8ep es. Lender snall be entitled 1o bid &t any

Notice of Sale, Lender shall give Grantor reasonable notice of the time and pl !
Personal Property or of the time after which an( private sale or other lmendpeaa cde"%og’rt\opugll'ch:a'l,eegot':\;
S’rg%eaf'?ol's c}ioa g:ei't?:r?.' Reasonable notice shall mean notice given at least ten (10) days Be ore the time of

Waliver; Election of Remedies, A waiver ny party ol a breach of a provision

constitute a waiver ?f or prejudice the fan Qg r?g ts otgerwlse to demand &ri:l'c%moltlatm:.evf%?\% 1 &"o'&'lsﬂ?é

of ':J' other provision, ~Election by Lender to pursue any remedy shall not exclude pursuit of any other

e ar sho Londa P o e St s
ender

O B Mo orant er's right to declare a default and exercise its

Hlorneys' Fees; Expenses. If Lender institules any suit or action to enforce an

origage, Lender ghall be entitied to recover such sur¥\ as the court may adjudge raeayso?:agf: a‘se rmzsgmli:
attorneys’ fees at trial and on any appeal, Whether or not any court action is involved, all reasonable
expenses incurred by Lender that in Lender's oplnion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest from the date of expenditure until repaid at the rate provnd?d for in the Note. Expenses covered
by this paragraph include, without limitation, however subject 10 any limits under applicable iaw, Lender's
reasonable altorneys’ fees and Lender's legal ?xpenses whether or nof there is a lawsuil, including reasonable
attorneys' fees for bankruptcy Pr?ceedmgs including efforts to modify or vacate any automatic stay or
injunction), appeals and,an(y anticipated post-judgment collection services, the cost of searching records,
iaarance, 10 he X1oNt permiied by appUCABIE . ranior aisd Wil pay any ou st In o e

\ : OiLalso wi court costs,

other sums provided by law. ) pay any " addilon to ail

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including witho
notice of default and any noticeyol sale to Grantor, shall be In writ "P' maz boo gent by temacslmlro'.'m%mslgglllg
effective when actually delivered, of wh‘g\ deposited with & nationally.recognized overnight ?ouﬂer. or, if mailed,
shall be deemed eflective when deposited In the United States mail first class, cenified or registered mail, postage
rrepatq. directed to the addresses shown near the beginning of this,Morigage. r\ny fany may change its address
or notices under this Mortgage by giving formal writien notice to the other parties, specifying that the purpose of
the notice I8 to changﬁ the party 8.address. ~All coples, of notices of {oreclogure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undergtanding and

:?reement of }he parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shail be efective unless given in writing and signed by the party or parties sought to be c?\arged or

bound Oy the altaration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and sccepted by Lender in the State of

n‘:ﬁnnu. This Mortgage shall be governed by and construed In accor am’:’e wnhythc laws ot'ir‘n g‘me of

ndiana.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to b
usgy to interpmgor defir?e the provistgons of 1his Mo ggqe. R y ot to be

Merrer. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estale in the Property at any time heid by or for the benafit of Lender in any capacity, without the written

consent of Lender,

Muglple Parties. Alf obligations of Grantog under this Mortgage shall be joint and several, and all references
to Grantor shall n;gﬂn ach and evary Grantor. This means that each of the persons elgning below I8

responsible for all obligations in this Morngage.

&vmbll%. If a count of competent jurisdiction finds any provision of this Morigage to be |nvalid or
unenforceable as to any person of circumstance, such finding shall not render that ‘provision Invalid or
unenforceable as 10 any other persons or circumstances, If feasible, any such offel‘rding rovision shall be
deemed to be modified o be within the limils of enforceability or validily; however, It the oMending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in ‘hlo Mortngage on lranafer of Grantor's Interest
this Mortgage shall he hinding upon and inure to the benelfit of the parties, thelr suc %sson and assigns. Il
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reterenfe to this Mortgage and the Indebtedness by way of
{%‘;%ﬁ‘;?,"“ ’or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness. .

Time I8 of the Essence. Time is of the easence in the performance of this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b‘ ender. No delay or omission on the
part of Lender in exermsmq‘,an% r:th shall oPerate as & waiver of such right or any other right. A vv?‘iver by
any pary dof a provision of this Mortgage shall not constitute a walwr of or ﬁrejudlce the party tright otherwise
to demand strict compliance with thal provision or any other Fro sion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Len?er s rlﬂ“ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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GH GRANT OWLEDGES HAVIN
S‘RANTOR NTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

INDIVIDUAL ACKNOWLEDGMENT
STATE OF __ \A&M ) )
)58
county or___ Jabe. )

On this day before me, the undersigned Notary Public, personally appeared Robert L. Wadeworth end Mary
Wadaworth, to me known {0 be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned. : 2

Given under my hand and flicial  scal this 5 day of
Uil 6 7 :

By /01444/ '\(44,&/1./ Residing at %zuuj , (%,.&,‘4,‘)

Notary Publie in and for the State of ”;ﬂllt«wmd

My commlasion expires 202

This Morigage was prepered by: Nancy L. Nethery, Relall Branch Mansger




