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t REAL ESTATE MORTGAGE

(Closed-end)

THIS MORTGAGE SECURES FUTURE ADVANCES

THISMORTGAGE ismadeon April 22 ,19__97 _.Theowner(s)olthe property whols/are giving this Morigage

(lnownasthe “Mortgagor(s))isre_Jeffrey L. VanVolkenburgh & Nancy L. VanVolkenburgh(Husband

This mwummmmwmmmmmmmsww_j_me )
Merrillville, IN 46410

andits successors andassigns (known as the “Mortgages*). InthisMortgage, thaterms ™ *me, 'y “us™ and "our” referto the Mortgagors) andthe tems "you,* ‘your"and

“yours" refertothe Mortgagee.

loweyoutheprincipalsumof_Eighty Six Thousand Six Hundred Sixty Nine and

22. [ 100Dolars($_86 , 669,22 ), plus interest, This debtis evidenced
bymy Promissory Note (the "Note")dated 4 /22 /97 , which provides for monthly payments, with the fufl debt, if not pald earfier, due and payable
on 5/01/2017 . Inconskderation of this debt, 1 do hereby MORTGAGE, GRANT and CONVEYto you, and your sucoessors and assigns, the
property located inthe County of Lake , State of Indiana, andmore fulty described as:

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

F LOT 19, CORRECTED PLAT, FOUNTAIN RIDGE 5TH ADDITION TO THE CITY OF
i CROWN POINT, AS SHOWN IN PLAT BOOK 48, PAGE 94, AND AS AMENDED BY

! CERTIFICATE OF CORRECTION DATED JUNE 16, 1978 AND RECORDED JUNE 26,
; 1978 AS DOCUMENT NO. 475640, IN LAKE COUNTY, INDIANA.

which property is more commonly knownas (streetaddress) 1422 West 94th Ave ,{cy)
Crown Pomt ,Indiana (zipcode) __ 46307 (‘Property Address”), together with all the improvements now or hereafter erected
sh:? rtenamesandﬁxturesnoworhereaﬂerapanofme&ropenyandpwerofsaletotheextentperm:ttedbylaw Allreplacements and

alsobe covered by this Morigage. Alfof the bregomgeus referred to in this Morigage as the “Property’

This Mortgage secures toyou: }a)ﬂwrepaymentofme bt evidenced by the Note, withinlerest, andwnhlatechargesandomersumspayablebymeunder
the Note includi mﬂyment penalties, if any and all refinancing, renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under fo protect the Property and ourrightsinthe Pmpeny (c) all othersums which | may owe you under agreements otherthanthe Note, and (d)
the performance of my sesandagreementsmderttusMongageandmeNote includi wmmusetopayoostsandexpensesyoumwrinenforangmeNoteand
this Mortgags, including atomeys' fees and costs of callection lo the extent permitied by .ﬁ e law.

IagreethathehdebtednesssewredbytﬁsMongageindudes(a)mmreadvanoesmadebyyouandobllgabonshwnedbymefrommtoumeaﬂermedate
of this Mortgage, whether made or incurred pursuant to the Note or at your option, and (b) future modifications, extensions, and renewals of the Note and any and all other
indebtedness sacured by this Mortgage. You and lintend that the lien of this Mortgage respecttoallsudmnureadvancesandobu (up tothe maximum amount

stated below), modifications, extensions, and renewals, vﬂhavemesamepnomytowhmmlsMortga otherwise would be entitied. ng anything contained
nmmmammwmmmmmmummw secured by this Mortga bwzw
ine and 22/100 Jars($ 86,669 . 2 » This maximum amount applies oniy 10

future advances and obligations (including amounts advanced or expe wde?’ under and pu rsuanttothlsMongage ﬂandtomeextentwd\advancesareormustbe
tmatedashnureadvanoesorobﬁganonsmomertoobtamthe ionity pro refore under Indiana Code 32-8-11-9), andis in addition o the principal of the Note stated
above, andinterest,late charges, prepayment charges, and other amounts consttuting the indebtedness secured by this Mortgage. This maximum amountis stated herein
pursuantto andin accordance with Indiana Code 32-8-11-9 andis not a commitment by you to make future advances or to permit me toincur future obligations to you.

The date on which the debt secured by this Mortgage finally matures is 05/01/2017 (subjectto
acceleration in accordance with paragraph 16).

| REPRESENTtoyou that | am the lawful owner of the Property and have the right tomortgage, grant and convey the Property to you as providedin the Mortgage
and that the Property is unencumbered, except forenwmbrances’:rereoord i warrant and will defend generalty the title to the Property against all claims and demands of

anyone, subject to any encumbrances of record.
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YOU AND | promise and agree with each other as follows:

1 Payment of Principal, intersst and Other Charges. | shall
pay when due the principal of and interest owing under the Note and all
other charges due under the Note. Unless otherwise provided in the Note
or prohibited by law, all payments received by you shall, at your sole discre-
tion, first be applied to any amounts you pay under paragraph 6 of this
Mortgage, then to the payment of taxes and assessments that may have
been levied and assessed against the Property, insurance premiums, re-
pairs and all other charges and expenses agreed to be paid by me under
this Mortgage or the Note, then to the payment of interest which has
&ccr#e;i as of the date of such payment, and then to principal owing under
e Note.

2 Payments of Taxes and Insurance. | will pay, when due, all
taxes, assessments, leasehold payments or ground rents (if any), and
premiums for hazard insurance on the Property and morigage insurance
(if and to the extent required by you).

3. Prior Mortgages; Charges; Liens. (a) | shall perform all of
my obligations under any mortgage, deed of trust or other security instru-
ments with a lien which has priority over this Mortgage (a “Prior Mort-
gage’), including my promise to make payments when due. | shall not
increase, extend, amend or otherwise modify any Prior Mortgage without
your prior written consent.

(b) I'shall pay all taxes and assessments, leasehold payments or
ground rents (if any), fines and charges of any kind against the Property
which may attain priority over this Morigage or any advance under the Note
or this Mortgage.

{c) 1 shall promptly discharge any fien (other than a lien disclosed
to you in my application or in any title report you have obtained) which has
or attains priority over this Mortgage or any advance to be made under the
Note or this Mortgage.

{d) Upon your request, | shall promptly furnish to you all notices
of amounts to be paid under this paragraph 3 and receipts evidencing any
such payments | make directly.

4 Hazard Insurance. (a) | shall keep the Property insured against
loss by fire, hazards mcluded within the term “exiended coverage™and any.
other hazards, ncluding floads o flooding. for which youTequire insurance.
Tris msurance shali ba maintained nthe amounts and for the periods that
you tequue | may choose any insuref reasonably acceptable to You.
Insurance pohcies and renewals shall be acceptableto you and shall in-
clude & standard mangage cause: Allinsurance policies on the Property,
whethe: e quire by you or nat. shallidentify you as both “morigagee” and
s payee” Fycu tequie, | shall promptly give you all receipts of paid
Py snd EnewNal notces.

. 1 shad promptly nolify the insurer and you of any loss. You
may Mk proof of loss i 1do not promptly do so. Insurance proceeds shall
be applied 1o mstore o repar (he Property damaged if: (1) { am not in

v obigatiens under the Note and this Mortgage, (1) restoration
smically feasible, and (i) the value of the Property would
< 1siiall upon your reasonable request, deposit proceeds
It st rosts acnounts of take such other action as you deem necessary
wilh e piect o disbursement of the proceeds to assure such proceeds are
used for the rastoration and or tepair of the Property and or any improve-
ments thareon. Otherwise, insurance proceeds shall be applied to sums
secured by this Mortgage, whether ornot then due, with any excess paidto
me. If | abandon the Property, or do not answer within 30 days of your
notice to me that the insurer has offered to setile a claim, then youmay, but
are not obligated to, collect and use the proceeds to repair or restore the
Property of to pay sums secured by this Mortgage, whether or not then
due. The 30-day period will begin when notice is given.

(c) If insurance proceeds are applied to sums secured by this
Mortgage, you reserve the fightto do so in any order or manner you deem
appropriate in our sole judgment. Unless you and | agree otherwise in
writing, any appiication of insurance proceeds to the principal sum of the
Note shall not require you to extend or postpone the due date of monthly
payments under the Note or change the amount of such payments. Ifyou
acquire the Property at a forced sale following my default, my right to any
insurance proceeds resulting from damaga to the Property prior t0 the
acquisition shall pass to you to the extent of the sums secured by this
Mortgage immediately prior to the acquisition.

(d) If | ail to maintain the insurance coverage required in this
Mortgage, you may, at your option and without any obligation to so do,
obtain coverage to protect your rights in the Property in accordance with
paragraph 6| understand and agree that the insurance that you
purchase pursuant to this paragraph 4(d) and paragraph 6 may
provide for coverage that does not protect my interests inthe Prop-
erty. that does not provide for coverage equal to or for the same
term as | am required to maintain pursuant to this Mortgage, and
that such coverage purchased by you may be more expensive than
coverage | would be able to purchase on my own. Any coverage
purchased by you will be canceiled upon my providing you with
satisfactory proof of my compliance with this paragraph 4. Inthe
event that | have paid for such premium or you have added the
premium o my principal, you agree to credit any unearned premium
{o the principal owing on the Note.

5. Preservation and Maintenance of Property; Leasehoids. |
shall not destroy, damage or substantiallr change the Prorerty or allow the
Property to deteriorate or go to waste. If this Mortgage is on a leasehold
estate inthe Property, | shall fully comply with all terms of the ground leasa.
If 1 acquire fee title to the Property, the leasehold and fee titie shall not
merge unless you agree to the merger in writing.

6. Protection of Your Rights in the Property; Inspection. If |
fail to perform the promises and agreements contained in this Morigage, or
there is & legal proceeding that may significantly affect your righ s in the
Property (suchas a rroceeding in bankruptcy, probate, for condemnation
or forfeiture or to enforce laws or regulations), then you may do, and pay
for, anything necessary to protect the Property’s value and your rights in the
Property. Your actions may include, but are not limited to: (a) paying aty
sums secured by a lien which has priority over this Mortgage or any ad-
vance under the Note or this Mortgage; (b) appearingin court; (c) paying
reasonable attomeys' fees; (d) purchasinginsurance covering your inter-
estinthe Property; (e) paying any sums which | am required to pay under
this Mortgage and entering on the Property to make repairs. If 11ailto keep
the Property insured as required by paragraph 4 (a), you may purchase
insurance 1o protect the Property against such hazards and in such amounts
as you deem appropriate, and such insurance may protect only your inter-
est in the Property. Such insurance may be purchased by you from an
insurer licensed to do business in the state where the Property is located,
including one of your affiliates, and the premium for such insurance may be
more or less than the premium | would pay for hazard insurance | could
purchase to protect the Property. You are not obligated to take any action
under this paragraph. Any amounts you par under this paragraph 6 shall
become additional debts ! owe you and shall be secured by this Mortgage.
These amounts shall bear interest from the disbursement date at the rate
established under the Note and, at your option, shall be either payable on
demand or added to the outstanding principal balance of the Note. My
failure to perform the promises and agreements contained in this Mort-
gage, including the failure to maintain insurance or pay property taxes shall
be andremaina default under this Mortgage, notwithstanding the payment
by you of any amount pursuant to this paragraph. If we pay any amount
pursuant to this paragraph we may, at our option and to the extent permit-
ted by applicable law, reschedule your payments to ensure repayment of
the- amounts advanced, inciuding increasing the amount or number of
payments you are required to make. You may inspact the Property at any
teasonable time and upon reasonable notice. Any action you take pursu-
ant to this Paragraph 6 does not obligate you, in any manner, o take the
same or similar action at any time in the future.

T. Assignment of Rents. | absolutely assignto and confer on you
the right, power and authority 1o collect any rents and profits of the Prop-
erty while this Mortgage is in effect, reserving for myself the right prior to
any default under this Mortgage to collect and retain such rents an profits
as they become due and payable. Upon any such defautt, you may, either
inperson, by agents or by a receiver to be appointed by a court, enter upon
and take possession of the Property and any part thereof, and sue foror
otherwise collect such rents and profits, including those past due and
unpaid, and apply the same, less the costs and expenses of operation and
cofection, to any indebtedness secured by this Mongage. and in such
orderas you may determine. The entering upon and taking possession of
the Property, the collection of such rents and profits and the application
thereof as stated herein, shall not cure or waive any defautt or notice of
default under this Morigage or invalidate any act taken pursuant to such
notice.

8. Possession of the Property. | shall have possession of the
Property until you have given me notice of default pursuant to paragraph
16 of this Mortgage, unless applicable law permits me to retain possession
for a longer period of time.

9. Condemnation. The proceeds of any award for damages,
direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance instead of condemna-
tion, are hereby assigned and shall be paid to you. | hereby agree thatyou
are authorized to collect and apply the proceeds, at your option, either to
restoration o repair of the Property or to the sums secured by this Mort-
gage, whether or not then due, if (i) | am in default of any of my obligations
under the Note or this Mortgage, o (ii) the Property is abandoned, or (ii)
after notice by you to me that the condemnor offers to make an award of
settle a claim for damages, | fail to respond to you within 30 days (or such
shorter period as may be stated in such notice) after the date the notice is

iven. If condemnation proceeds are applied to sums secured by this

ortgage, you reserve the right to do so in any order or manner you deem
appropriate in your sole judgment. Unless you and | otherwise agree in
writing, any application of proceeds to the principal sum of the Note shall
not extend or postpone the due date of the monthly payments payable
under the Note or change the amount of such payments.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES AND DEEDS OF TRUST

The Mon?agor and the Mortgagee request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to the Mortgagee, at the Mortgagee's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

BY S:jGEJINGhBELOW, | accept and agree to the terms and covenants contained in this Mortgage and any rider(s) executed by me and
recorded with it.

Signed, sealed and delivered in the presence of:

Witnesses:

W— cal)
Mortgagor

Printed:_ MICHAEL E. WALKER Printed.__JEFFREY L. VANVOLKENBURGH
£ f al)
Mortgagor

Printed: Printed: NANCY L. VANVOLKENBURGH

STATE OF INDIANA } »

COUNTYOF___ LAKE

Onthis,the __22 dayof aAPRIL , 19_97 , before me,

, the undersigned officer, personally appeared JEEEREY L. VANVOLKENBURGH AND
NANCY L. VANVOLKENBUR@Gown to me (or satisfactorily proven) to be the person whose name is subscribed to the within
instrument and acknowledged that THEY executed the same for purposes herein contained.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

My commission expires: /&~ [ 2~ 97 ‘ M
/MA I ﬂé N ,

Iam a resident of _ PORTER. County, Indiana
Title of Officer: Notary Public== %
Printed:_RIIBEATA S. TATE :: ¢ -

\
D

This instrument prepared by: R
RELEASE OF MORTGAGE
THISCERTIFIES thatthe annexed Mortgageto
whichis recordedinthe office of the Recorder of County, Indiana, in Mortgage Record
,page , has been fully paid and satisfied and the same is hereby released.
Witnessthe hand and seal of said mortgagee, this dayof ,19
ATTEST:
By (SEAL)
ASSISTANT SECRETARY VICE PRESIDENT
STATE OF INDIANA } S5
COUNTYOF
Before me, the undersigned, a Notary Public in and for said county, this day of
19 ,came and
acknowledged the execution of the annexed release of mortgage.
IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official seal.
My Commission Expires Notary Public.

ORIGINAL
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10.  Transfer of the Property. If all or any part of the Property or
any interest in it is sold or transferred or it | enter into a contract to sell or
transfer all or any part of the Property or an interest in it without your prior
written consent, you may, at your option, require immediate payment in full
of all sums secured by this Mortgage. However, this option shall not be
exercised bxﬁyou if exercise is prohibited by Federal or stale law as of the
date of this Mortgage.

11. Successors and Assigns Bound; Joint and Several Liabil-
lty; Co-Signers. The promises and agreements made in this Mortgage
shall bind and benefit my heirs, personal representatives and permitted
assigns. My promises and agreements shall be “joint and several” (thatis,
they shall be my/our joint obli ations and also my/our individual obliga-
tions). Anyone who co-signs this Mortgage but does not also co-sign the
Note: (a)is co-signing this Mortgage only to mortgage, grant and convey
such person’s interest in the Property, (b) is not personally obligated to pay
the Note, but is obligated to pay all other sums secured by this Mortgage;
and (c) agrees that you and anyonse else who signs this Mortgage as a
Mortgagor may agree to extend, modify, refrain from exercising any rights
and/or remedies or make any accommodations regarding the terms of this
Mortgage or the Note without such person’s consent.

12, Notices. Unless otherwise required by law, any notice to me
provided for in this Mortgage shall be hand-delivered or mailed by first class
mail to the Property Address or toany other address| desi?nate by written
notice to you; and, if mailed, such notice shall be deemed “given” two (2)
days following the date of such notice. Unless otherwise required by law,
any notice to you shall be hand-delivered or mailed by certified or regis-
tered mail to your address stated above Or 10 any other address you

designate by written notice to me.

13. Governing Law; Severability. This Mortgage shall be gov-
erned by Federal law and, exceptas preempted by Federal law, by the law
of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note contlictsith applicabie
law, such conflict shall not aftect other provisions of this Mortgage'or the
Note which can be given effect without the conflicting provision. To this end

the provisions of this Mongage and the Note are dBelaréd to be'severable:

14, Sale of Note; Change of Loan Servicer. TheNoteora partial
interast in the Nate {together with this Mortgage) may be sold.one ormore
times without prot notice to me. Asale may result in a change in the entity
that collects monthly payments due under the Note and this:Mortgage
(known as the “Loan Setvicer') There also may be one or more changes
of the Loan Servicer unrelated {o the sale of the Note. if thereis a change
of the Loan Servicer, | willbe given writtennotice of the change as required
by applicabie 12w The notice will state the name and address of the new
Lnan Servisor and the adaress to which payments should be made. The
natice will alsa contan any niormation required by applicable law.

15. Hazardous Substances. (a) | shall nct cause or permit the
presence, use, disposal. storage, of release of any Hazardous Substances
on or in the Property. 1 shall not do, nor allow anyone else to do, anything
attocting the Propeity that1s in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or stora?e
on the Property of Hazardous Substances in quantities that are generaily
recognized to be apprapriate 10 normal residential uses and to mainte-
nance of the Property.

(b) ! shali promptly give you written notice of any release of
discovery of hazardous substances, or investigation, claim, demand, law-
suit or other action by any governmental or requlatory agency of private
party involving the Property and any Hazardous Substance or Environ-
mental Law of which | have actual knowledge. Iflearn oram notified by
any government or regulatory authority, that any removal or other reme-
diation of any Hazardous Subslance aflecting the Property is necessary, |
shall promptly take ali necessary remedial actions in accordance with Envi-
ronmental Law and provide you with written notice thereof.

(c) As used in this Mortgage, “Hazardous Substances” are

those substances defined as toxic or hazardous substances by Environ-
mental Law and the following substances: gasoline, kerosene, other flam-
mable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos of formaldehyde, and radioactive
materials. As used in this Mortgage, *Environmental Law" means Federal
laws and laws of the jurisdiction where the Property is located pertaining to
health, safety or environmental protection, and regulations issued with
respect thereto.
16. Default; Remedies; Forbearance. (a) | will be in default if (i)
any payment required by the Note is not made when it is due; (ii) 1 default
in any of my obligations under this Mortgage; (i) you discover that | have
committed traud or made a material misrepresentation; or (iv) | take any
action of fail to take any action that adversely affects the Property or any
rights you have in the Property.

(b) 1f a default occurs. you may, at your option, give me notice
specitying: (1) the defautt; (1) the action required to cure the default; {iiy a
date atleast 10 days from the date the notice 1S given, by which the default
must be cured: and (iv) that failure to cure the default on or before the date
specified in the notice may result in_all sums secured by this Mortgage
becoming immediately due and payable (known as “acceleration”) and the
foreclosure sale of the Property. To the extent required by law, the notice
shall further inform me of any right I may have to reinstate the Note after
acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense | may have 1o accelerat:n and

foreclosure.

(c) |f the default is not cured on o before the date specified in
the notice, you may, at your option, require immediate payment n full of all
sums secured by this Mortgage without further demand and may foreclose
this Morigage by invoking the power of sale or by iudicial proceeding, as

permitted by law. You shall be entitled to collect all reasonable costs and
expenses  incurredin pursuingthe remedies provided in this Mortgage,
including, but not limited to, reasonable attorneys' fees, court costs, tghe
costs of documentary evidence, abstracts and title reports and, unless
prohibited by law, the costs incurred by you to obtain a current market
evaluation of the Property. If the Property is sold at foreclosure sale or
otherwise, | will be liable, as permitted by law, for any deficiency femaining
after sale of the Property and application of the proceeds of the saleto the
indebtedness secured and to foreclosure expenses, including your reason-
able attorneys' fees and expenses.

. (d) Your forbearance in exercising any right o remedy shall not
waive or preciude the subsequent exercise ot any right o remedy.

17. Release. Upon parment of all sums secured by this Mortgage,
you shall provide me with a release of this Mortgage. |f you are requirea to
record the release of this Mortgage, | shall be responsible forthe payment
of any recording charges.

18. Waivers. To the extent permitted by law, | waive and release
any error or defects in proceedings 10 enforce this Mortgage, and hereby
waive the benefit of any present of future laws providing for stay of execu-
tion, extension of time, exemption from attachment, levy anx sale, and
homestead exemption. | specifically waive any homestead rights | now
hold or may at any time have during the duration of this Mortgage. This
shall not be deemed to be a waiver by us of the time limitations on issuance
of process under a judgment or decree of foreclosure set out in Indiana
Code § 32-8-16-1 or any successor provisions of the Indiana Code.

19. Reinstatement Period. My time to reinstate this Mortgage
following default shall extend to one hour priof to the commencement of
bidding at a sheriff’s sale or other sale pursuant to this Mortgage.

20. Riders to this Mortgage. If one or more attachments to this
Mortgage (known as “riders’) are executed by me and recorded together
with this Mortgage, the pramises and agreements contained in each such
rider shall be incorporatedinto and shall amend and sup lement the prom-
ises/and agreements of this Mortgage as if the rider(ss)were part of this
Mortgage.

21 Walver of Jury Trial. You and |, by your acceptance hereof, do
hereby knowingly, voluntarily, irrevocably, unconditionaily and intentionally
waive the right to trial by jury in respect of any litigation based hereon, or
arising out of, under or In connection with this Mortgage and all other
documents executed in connection herewith or any course of conduct,
course of dealings, statements (whether verbal or written) or actions of any
person; this irrevocable waiver of the right to jury trial is a material induce-
ment for you to make the loan secured hereby.

22, Time is Of The Essence. You and | agree that time is of the
essence with respect to the obligations contained in this Mortgage.
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