¢747% OF INDIANA

1.#2%% COUNTY
FiLED FOR RECORD
q1AFR 2" PN 2: 0
97075081 R T
MORRIS ! ARTER
F\LL\M s h
&
\ NEW CENTURY WORTGAGE CORPORATION
4810 BIRCH STREET, SUITE 100
) NEWPORT BEACH, CA 92660
Loan Number: 0000019937
Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Sccurity Instrument™) is given onApril 15, 1897 - The morigagor is

ODIGNO  MORALES AND DOROTHA  MORALES , HUSBAND AND WIFE , AS JOINT TENANTS

("Borrower”). This Sccurity Instrument is given to NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA

CORPORATION
which is organized and existing under the laws of CALTFORNIA , and whose
addressis 4910 BIRCH STREET, SUITE 100
NEWPORT BEACH, CA 92660 ("Lender”). Borrower owes Lender the principsl sum of
Forty-Two Thousand Nine Hundred and N0/100 ~eccarceccenmursussnuncronrunnsnoaren
-------------------- Dollars (US. $  42,800.00 )-
‘This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat ("Note™), which provides for monihly
spayments, with the full debt, if not paid earlier, due and payable on May 1, 2012 . This Security

Instument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
-this Security Instrument; and (c) the performance of Bortower's covenants and agreements under this Sccurity Instrument and the
Note, For this purpose, Borrower does heteby morigage, grant and convey to Leader the following described property located in
LAKE County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART NEREOF.

UCIU”
A.P.N.:14-19-01000022 ‘Dq)? QO
which has the addressof 2588 DEARBOAN STREET , LAKE SYATION __ISucer, ciyy),
Indiana 46405 (Zip Code} ("Property Address™); \ )
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appuricnances, and
fixwres now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convcy the Property and that the Property is unencumbered, except for cncumbrances of record. Bommower warrants and
will defend gencrally the title 10 the Propcrty againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform secufity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charpes,. Bomrower shall prompily pay when due the
principal of and inierest oa the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance:« Subject to applicable law or 10 a wrinen waiver by Lender, Borrower shall pay 0
Leader on the day monthly payments are due under the Note, until the Noie is paid in [ull, a sum ("Funds") for: (a) yearly taxes
and asscssments which may atiain priotity over this Security Instrament as a lien on/the Property; (b) yearly ieasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Bomower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not (0 excecd the maximum amount a lender for a federally relawcd
morigage loan may require for Bomower's escrow account under the federal Real Estate Sctilemen) Procedures Act of 1974 as
amended from time w time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If o, Lender may, ai any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimaic the amount of Funds due on the basis of current data and reasonable estimales of expenditures of furure Escrow Itemns or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding and applywng the Funds, annpally analyzing the escrow account, or verifying
the Escrow Items, unless Leader pays Bogrower interest on the Funds and applicable law permils Lender 1o make such a charge.
However, Lender may require Borrower W0 pay a one-time charge for an independent real estaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which each debit 1 the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrumeant.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requiremeats of applicable law. If the amount of the Funds held by Lender a any dme is
not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Bomrower shall pay
to Lender the amount nccessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums socured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; (ourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, asscssmenis, charges, fines and imposidons attributable o the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirccily o the
person owed payment Borrower shall promplly furmnish to Lender all nodces of amounts 10 be paid under this paragraph. If
Borrower makes these paymens direcily, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligaton securcd by the lien in a manner acceptable w Lender: (b) contests in good [aith the lien
by, or defends against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate 0 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory (0 Lender subordinating the lien w0
this Security Instrument. If Lender deicrmines that any part of the Property is subject to a lien which may auain priotity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hescafter erecied on the Propenty
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including Qoods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unseasonadbly withheld If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepable w0 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 0 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi fiotice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in- writing, insurance proceeds shall be.applicd 10 restoralion or 1¢pair of the
Property damaged, if the restoration or sepair is economically feasible and Leader's security is not lessened. If the resioration ot
repair Is not economically feasible or Lender's secusity would be lesseacd, the insurance proceeds shall be applied 10 the sums
secured by this Security Insoument, whether ‘or not then due, ‘with any excess paid o Boower. If Borrower abandons the
Property, or does not answer within 30.days a notice rom Lender. that the insurance carrier has offered to setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums sccured
by this Secarity Instrumeat, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Bommower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragrapbs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrower’s right 10 any insurance policies and procceds resulting from damage to the
Property prior o the acquisition shall pass 10 Lender to the exient of the sums secured by this Security Instrument immediatety
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
‘Barrower shall occupy, establish, and use the Propesty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the Property as Bomrower's principal residence for at least one year after the
dae of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's conirol. Borrower shall not destioy, damage or impair the Property,
allow the Property 10 deteriorale, of commit waste on the Property. Bommower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security intesest. Botrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Leader's good faith determination, precludes forfeinre of the Borrower's interest in the Property or other malerial impairment of
the lien created by this Sccurity Insoument or Lender’s security intcrest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or statements o Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not bmiicd 10, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instroment is on a leasehold, Borrower
shall comply with all the provisions of the Jease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forftiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary w0 protect the value of the Property and Lender's rights in the Pmpcny Lender’s actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and eniering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrower secured by this Security
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this Secarity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in clfect If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obuin coverage subsiantially equivalent to the mongage insurance previously in cffect, at a cost substanially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender., If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 0 Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effecL Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
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payments may no jonger be required, at the option of Leader, il mongage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay the

premiums tequircd (o mainin mangage insurance in effect, or o provide a loss reserve, until the requirement for mongage '
insurancc ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection speci{ying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property; of for conveyance,in liea of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the cvent of & total taking of the Proparty, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair market
valuc of the Property immediaiely before the taking is equal 1o or. greater; than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid 1o Bosrower. In the event of a partial Laking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediaicly before the \aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Insgument whether of not the sums arc then due.

If the Propernty is abandoned by Bomower, or if, after notice by Lender w Borrower thai the condemnor offers 10 make an
award or seule a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized w0 collect and apply the proceeds, at its option, cither (0 resworation or repair of the Property or w0 the sums secured
by this Security Instrument, wheiher or not then due.

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Refeased; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granicd by Lender to any successor in interest of Borrower shall
not operate to relcase the liability of ihe original Borrower or Borrower's Successors in interest. Leader shall not be required to
commence proceedings against any successor in interest or refuse w extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by ihe original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this ‘
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions of
pamagraph 17. Borrower's covenants and agreements shall be joint and several Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inswument only to mortgage, grant and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower's consent.

13. Loaun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges collected or to be collected in connection wilh the loan
excoed the perrninied limits, thea: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge w the
permitied limiy; and (b) any sums already collected from Borrower which excceded permitied limits will be refumded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bormower. If a refund reduces principal, the reduction will be trealed as a panial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Leader's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decrned Lo have been given 10 Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the ‘

Ao o

jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given clfeci without the coaflicting provision. To this end the provisions of this Sccurity Jnstrument and the Noic are declared to
be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inscument.

17. Teansfer of the Prom or a Beneficial Interest in Borrower. 1f all or any par of the Property or any intcrest in it is
sold or transferred (or if a icial interest in Borrower is sold or transferred and Borrower is not 8 natural getsom without
Lender's prior writicn consent, Lender may, al its option, require immediale payment in full of all sums secured by this Security
lsl::m ml ':.s mwf. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dawc of this

cn

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums by this Security
Instrument. If Borrower fails wo pay these sums prior to the expiration of this period, Lender may invoke any remedies perminied
by this Secuaritly Instrument without further notice prdemand on Bommower.

18. Borrower’s Right (o Reinstate. If Bofrower ‘meets cenain  conditions, Bomrowcr shall have the right 10 have
enforcement of this Instrument discontinued at any time prior to the earlicr of: (2) § days (or such other period as
applicable law may spec:)f]' or reinstaement) before sale of the Property q!l:‘rsuam to any powex of sale contained in this Security
Insrument; ot (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instument and the Note as if no acceleration had occurred; (b) cures any
defsult of any other covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited 10, reasonable atiomneys' fees; and (d) takes such action as Leader may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bomower's obligation to pay the sums sccured by this Security
Instrument shall continve unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a8 if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under 17

19. Sale of Note; Change of Loan Servicer. The Nowe or a partal inierest in the Notc (Wgether with this Security
Instrument) may be so0ld onc or more times without prior notice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monihly payments due under the Note and this Security InstrumenL. There also may{n one or
more changes of the Loan Servicer unrelaied 10 a sale of the Noie, If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and le law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informarion required by applicable law.

20. Hazardous Substances. Bomrower shall not cause or germlt the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Bomower shall nol ¢o, nor allow anyone else (o do, anything affecung the Propesty
that ig in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally secognized to be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall prompily give Lender writien nolice of any investgation, claim, demand, lawsuil or other action by any
governmental or regulalory :igency or privals party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has knowledge. If Borrower leamns, or is notified by any govemnmental ot regulalory authority, that any
gemoval or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thosc sabstances delined as wxic or harardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleam products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenials. As used in
this h 20, "Eavironmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecdon. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement fu this Security lostrument (but not prior to acceleration under parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given t0 Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procceding and sale of the Properly. The notice shall further inform
Borrower of the right to reinstate after accelcration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at jts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 a third party for
services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded ogether with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated inw and shall amend and supplemeat
the covenants and agreements of this Security Instrument as if the rider(s) were a part of thig Security Insgument.

(Check applicable box(cs)]

Adjustable Rawc Rider ) Condominium Rider [ 14 Family Rider

Graduated Payment Rider (] Planned Unit Development Rider %Biwmkly Payment Rides
(] Balloon Rider [ Rate Improvement Rider Second Home Rider
(] VA Rider ([X] Other(s) (specify)

Prepayment Rider

BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with jt v

Witnesses:
; W Ly s DIGNO xuou;l.zs S

JH S ot~ 0dTHESS

= _(Sea)
DOROTHA  MORALES -Borrower
(Seal) (Seal)
~Borrower -Borrower
STATE OF INDIANA, LHtE County ss:
Onthis /. { 7 day of //; 77 , /// 7, before me, the undersigned, a Notary Public

in and for said County, personally appeared

WITNE h‘ﬁQFaEJ ; 'Mf“ ‘ + and acknowledged wie cx qutto e foregoing instrument.
o SRR n
My Commis§iondZxpire@UBLIO §TATE 65 1 %

My Commission rixolras Fudtiar 2‘071 ; Notary Publie

0,20 e e PSS S

P LI

This instrument was prepared by: NEW CENTURY MORTGAGE CORPORATION
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3, 24 AND 25, BLOCK 8, FOURTH SUBDIVISION TO EAST GARY, AS SHOWN IN

13, PAGE 27, IN LAKE COUNTY, INDIANA.




PREPAYMENT OPTION RIDER
(Fixed Rate Loan)

LOAN NO: 0000018937

FOR VALUE RECEIVED, the undersigned: (‘Borrower’) aq_reo(s) that the following
provisions shall be incorporated into that certain Deed of, Trust, Mortgage or
Security Deed of even date herewith (the “Security instrument?) executed by
Borrower, as trustor, in favor of

—MEN CENTURY MORYGAGE CORPORATION

(Lender”), as beneficiary, and also into that certain promissory nota (the "Note") of :
even date herewith executod by Borrower in favor of Lender. To the extent that the

provisions of this Prapayment Rider (the "Rider") are inconsisent with the f
provision of the Security Instrument and/or the Note, the provisions of the Rider

shall prevail over and shall supersede any such inconsistent provisions of the

Security Instrument and/or the Note.

Section 4 of the Note is amended to read in its entirety as follows:

"?.h BO&RO‘QV&ERS 2'l(GHT TO PRE{PAYndp l befo :
ave right to make payments of principal at any time re *
they are due. A prepayment of all of the unpaid principal is i
known as a "full prepayment.” A prepayment of only part of the "j
unpaid principal is known as a “partial prepayment.” | may make i
a full prepayment or a partial prepayment without paying any
penalty. If | make a partial prepayment equal to one or more of
my monthly payments, my due date may be advanced no more
than one month. If | make any other partial prepayments, | must
make each later payment as it becomes due and in the same
amount. | may make a full or a partial prepayment at any time."

IN WITNESS WHEREOF, the Borrower has executed this

Rideronthe ____ day of , 1897
DIGNO VMORALES DORGTHA  MORALES
NEW CENTURY MORTGAGE :‘ﬂ:‘f::l’

MULTISTATE RE100 (082196)
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