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__,John C. Kerwin ]
*| " Nancy Keruwin Regional Federal Credit Union
1756 _Garfield 7144 Kennedy Avenue
Gary, IN 46408 Hammond, IN 46323
@ MORTGAGOR MORTGAGEE
" includes each mortgagor above. "You" means the morigagee, its 5uccessors and assigns.

REAL ESTATE MORTGAGE: For value received, |, 0N _C. Kerwin and Nancy Kerwin, as joint
tenants . monigage, grant and convey to youon __Feb. 11, 1997 the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 3756 Garfield,

{Street)

Gary

, Indiana 8
LEGAL DESCRIPTION: (City) _4549.;, Tode)

Lots 30 and 32 in Block 11 in Red Oak Second Addition to
Tolicsvon, as per plat taercof, recorded in plat book 7,
page 32, in the Office of the Recorder of Lake County,
Indiana.

6E81COLG

locatedwn _ .. .~ Lake County, Indiana.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and

1y

SECURED DEBT: This morigage secures repayment of the secured debt and the performance of the covenants and agreaipnts Zdhtaiakl i
mongage and n any other documant incorporated herein. Secured debt, as used in this morigage, includes any amountSiy may: 8 an
you under this mortgags, the instrument or agreement described below, any renewal, refinancing, extension or modificXNagy of sugd in
agreement, and. it apphicable. the future advances described below. -

The secured dabt is evidenced by (describe the instrument or agreement secured by this morigage and the date thel
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p
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The above obhigation 1s due and payable on . JoApril Y7, 2000 Ll irvot pig eatior.
The total unpaid balance secured by this mortgage at any-one time shall not exceed a maximum principal amount ot $'$‘, 449.60
Kk kkokkkkohkkokokokokok gk SRR 1 Dollars ($ 5,444 .60 ), plus interest

and all other amounts. plus interest. advanced under the terms of this morigage to protect the security of this morigage or to perform any of the
covenants and agreements contained inthis mortgage.

[] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Fulure advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[J variabte Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part

hereof.
RIDERS: J commercial J O

SIGNATURES: By signing below, | agree to the terms and covenants contained on paqe 1 and 2 of this mortgage, in any Instruments
evldencane ecured debt and in any riders described above and signed by me. | ackpowledge receip} of a copy of this mortgage.

C poaw
/ John C. Kerwin

ACKNOWLEDGMENT: STATE OF INDIANA. Lake . County ss:
Onthis __11th dayof _February .before me, _Annette Alatorre
. personally appeared _.John C., Kerwin and Nancy Kerwin,

and acknowledged the execution of the foregoing instrument.

My commission expires:  8/26/99 ( aﬁmyl

-
(Notary Pubiic)

Annette Alatorre
{Type or Print Name)

as joint tenants

Resident of Porter County, Indiana
This instrument was prepared by: Annette Alatorre
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Uniess we agree otherwise, MS YOU receive fr ’
bongi!t wik e appiied first 10 any amounts | owe you on the secured debl exclusive of inferest or p,,,‘,p:,"m Mnﬂ o Jom e o tor M
m?'l‘ ;:L?‘payment of the secured debt occurs for any reason. # will not reduce or excuse any subsequently ;dwculoﬁ»amm until the mm "

property when due. You may require me to provide 1o you copies of all notices that such amounts are due and the receipls svidencing m mens.
will defend ttle to the property against any claims than would impair the lien of this morgage. You may require me tg'usign M'y\gviggnp..édm o:
defenses which | may have against parties who supply labor or materials io improve or maintain the property.

3. Insurance. | will keep the insured under terms accoptable 1o you &t my expanse and for your benefit. This insdum will include a undar'
roriagscaies oy (e Vo i i o payes o et o oy ek Wlares sty Ay i pcaots T o

y . restorauen or I W ma or -1+ ’ f s
agree to mainta’{n such insurance for as long as you requiw.m ¢ you o ahge inkur

%Pgm. 1 will keep the property in good candition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damm o

§. Exponses. | agree 0 pay all your expenses, including reasonable attorneys’ fees. # | breach any covenants in thﬁ mortgy in cbiigation
* secured by this morgage. | will pgy these amounts 1o you%s provided in Cov‘mant 10 of this mongaqo? %0 61 In any oolgx

2. Claims againet Title. | will pay all taxes. assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

6. Default and Acceleration. i | fal to make any payment when due or breach any covenanis under this morigage. any prior morigage or a igation |
‘Wﬁw‘ww YOU nay, B your GpIk '*mwmtwmmwvmmmmmw r? “"%‘” i

b may Yorocioes 1N morigRge  he aneer provigor by . 51 -
7. At Rents and Profits. } 838ign 10 you the renis énd profits of 1he property. we have ngreed otherwise in wriling, 17 :
" POSSEssion |w%\‘a%%%vmop%mmd b&‘ec\ the r,enu,g:uc'omerggo Is. Anv,unu you collect shall mmpﬂmwm O'man;"g%

- . property. including all taxes. assessments, insurance premiums, repairs. court costs and atiorneys' fees, commissions lo remal agents, and any other
. nacessary veiat expenses. The remaining amount of renis will then apply 10 payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage. desd of trusl, or other security
agreemant that has priority over this morigage. | will not make or permit any modification or extension of any morigage, deed of frusi or other security
interest that has ’momy over thig mortgage or_an‘ note or agreement secured theraby without your written consent. | will promptly deliver 1o you any
natices 1 recaive from any person whose rights in the property have priority over your rights. e . R

9. Leasehoids; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any tease # this motgage is on a leagehold. if
this mortgage is on a unit in a condominium or a planned unit development, t will perform alt of my duties under tha covenants, by-laws. or regulations of
the condominium or planned unit devetopment. ,

10. Authority of Morigagee to Perform for Mortgagor. it | fail to'perform any of my duties under this age, or any other mortgage, deed of trust,

fien or other secunty interest that has priority over this mortgage. you may pertorm the duties or cause them performed. You maty sign my name or

pay-any amount if necessary for performance. H any construction on the property is discontinued o1 not carried on in a reasonable manner, you may do
- whatever is necessary fo protect your security interest in the ptoperty. This may include completing the constryction, :

RS e

&t

~ Your failure to perform will not preclude you from-exercising any ol yout other rights under the faw o this morigags. - A ]

Any amounts paid by you to protect your secunty mterest will be sacured by this morigage. Such amounts will be due on demand and will bear interest -
from the date of the payment untd paid in full at the interest rate in effect trom time to time on the secured deb!. : -

11. Inspection. You may enter the property 1o inspect if you give me notice beforehand. The notica must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other faking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

3% Wilveer By oxercising afiy-+emedy ayailable 10 vou, you-daunol give-up your.sights o kaler use any other remedy. By not-axercising any remedy, it L. ... -
S Yo o pa ANy T4 9 G tond o Boun & o AT e A e L A, N R SR b
, A4, Joint snd Sevarsi Lisbiiity; Ca-signers; Successors and Assigns Bound, All dulies_under this-morigage are joint.and.several. il | gign this :
. -morigage but do not sign the se‘zured debi | do 8o only 10 mrtqaqe.:tyvntemt inthe prope '(%iooure pnymeont%l the olg‘ouudi abi.and by ’ so.’j '
- do-not agree to be personally kiable on the secured debt. | alsd agree that you and any parly 10 this morigage may axtend, modify or make any oth
- changes invthe terms of this mortgage or the secured dabt without my consent. Buch a change-will not release me from the terma of h}t morigage, .-

The duties and benefits of this morigage shall bind and benafil the sugcessans and sssignaof either orbothofus. ~ ' T Y
" 18, Notics. Unlass otherwise cequired by law, any notice to me shall be given by delivering it or by mailing it by first class mall addressed to.me at the . 1

.- Property Address or any other address that | tell you. | will give any notice 1o you by cerlified mail 1o your address on page 1 of this mortgage, ortoany

. other address which you have designated. : ‘ S

.. Any nofice shall be deemed to have been given to either of us when given in the manner stated above. , . 4

18. Transfer of the Proporty‘vof a Beneficial Interest in the Mortgagor. if all or any part of the property or any intarest in it ig sold or transferred

S Without your prior written conse‘nt."gou.may'demand immediate payment of the secured debt. You may also demand immadiate payment if the -
oo mon?agor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above .
Situatio! o : : : L

ns if 1t is prohibited by federal law as of the date of this morigage.

~ 17. Release, When | have paid the secured debt in full and al underlying agreements have been terminated, you will, at my request, release this
mortgage without charge 1o me. Except when prohibited by law. { agree to pay ali costs to record the feleass. .

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
aifective unless that law expressly or impliedly permits varations by agreement. if any provision ot clauge of this mort?age or any agresment evidencin i
the secured debt cannot be enforced according 1o its terms, this fact will not affect the enforceability of the balance of the mortgage and the agresmen !
evidencing the secured debt. .
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