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REAL ESTATE MORTGAGE: For value received, |, [Paul _DeRolf, a si on
: ; » morigage, grant and convey to you on , the

. B TITLE: | covenant and warrani fitle 1o the property, éxcept for gncumbrances of record, ‘municipal and Zoning o'rding:nml, o

0 ANKERS § TEM§. INC., ST.CLQUD. MN .397,2341) FORM OCP-MTG-IN 5291 «.e
ﬁﬁ\& ORAL Se deRal Seditinion > MBI
TN Reen iy eV Nemmond S 4@38-7008

real estate described below and all rights, easements, appurlenances, rents, leases and existing snd fyture improvements and fi
at anytime in the future be pan of me%ropeny {all called the "property”). i ’ .pr ixtures that may now of i

PROPERTY ADDRESS: 3319 175th _Place
~ {Street) , '

Hammond 23
m .ln@iana___ ﬂﬁ 3 2%‘9 .

BN

LEGAL DESCRIPTION:

Lot 21 in Block 2 in Resubdivision of Sunshine Additiéh to
the City of Hammnnd as shown in Plat Doux 23 page 31 im
Lake County, Indiana.

8842016

" located in Lake. . ' County, Indiana. o | =
ren

assessments not yet due and

. , .. Y cOCEE
SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covanants and agfgerhents &&Mtai S

mo and in any other document incorporated herein. Secured debt, as used in this morigage, includes any amgxg?s' {‘may wal>an;fGa & &)
you u this morigage, the instrument or agreement described below, any renawal, refinancing, extension or modificatiqn ot & Ghi :

BOIAS e T ) Crinedl o 0

man

secured debt'ls evidencedby (déscﬂbe thé instrument or ag?éénﬁt sécurd b this morigage and th date the):

The above obligation is due and payabie on April 15, 2002 : if not paid earlier.

The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of $19,760.00 ___
Rk hk kb bRk khRhd sk hhhkhkkkhhkdwdd* Dollars ($19,760,00 ), plus interest

and all other amounts, plus interest, advanced under the terms of this mongage to protect the security of this mortgage or to perform any of the
covenants and agreements contained in this morigage.

O puture Advances: The above debt is secured even though all or part of it may not yét:be advanced. Future advarces are oontemplated and
will ba made in accordance with the terms of the note or ioan agreement avidencing the secured debt.
(] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms.of that obligation.
[ A copy of the foan agreement containing the terms under which the interest rate may vary is-attached to this mortigage and made a part
hereof.

RIDERS: [ Commerciat [ 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on paqe 1 and 2 of this mort age. In any instruments
evidencing the sgcured debt an]liany riders described above and signed.by me. | acknowledge receipt of a copy of t is mortgage.

ol

Paul DeRolf

R o P TR S

ACKNOWLEDGMEN: STATE OF INDIANA. Lake , County ss:
Onthis___ 9+ dayol ___Pee\ 1297 _belore me, Annette Alatorre

. personally appeared _Paul DeRolf, as singel person

nd acknowledged the execution of the foregoing instrument.

My commission expires: :
8-26-99 > -
{Notary Public)
Annette Alatorre
{Type or Print Name)
Porter County, Indiana

Resident of

This instrument was prepared by: __Annette Alatorre
& | 225 INDIANA




 retain ¢

. deglault, you do not waive your night 10 later consider the eveni a default it again. | waive alLrig his of valuation A0d APPIBISEMEN]. = #:e- S Xt 2 iauey :

COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise. any payments you receive irom me or for m
beneiit will bo applied first to any amounts | owe you on the secured debt exclusive of i:?emst or prinGipal, %:cagnd; 10 ixtemt and then o p'ptmot 1 i
mpamalm%?’paymem of the secured debt occurs for any reason, it will not reduce or @xcuse any subsequently scheduled payment until the secured debt is

2, Claims against Yitle, | will pay all taxes, assessments, liens, encumbrances. lease payments, ground rents. and other charges relating to the

operty when due. You may require me to provide 10 you copres of all notices that such amounts are due and the receipls evidencing my payments. | ~
will defend titie to the property against any claims that would impair the lien of this morigage. You may require me 10 assign any rights, claims or ;
detenses which | may have against parties who supply labor or malerials to improve or mainiain the property. ' i

3. insurance. | will keep the pvoeeny insured under terms acceptable 10 you al my expense and for your benefil. This insurance will inciude & standard i
0 o o facrdion, 1o aihet 1ng resorauon of repan of 1L "é%“y""’%?‘ o o e ‘g‘“..c.,'“"“ D o e merigage murance,

. restorati repair of the da S i i ,
_ agreeto maintain such insurance for as long as you require. P maged property of o the rod debl. f you require marigage insuranc. |

t‘ﬁop;?opp'e%' | will keep the property in good condition and make all repairs reasonably necessary. I will give you prompt notice of any loss or damage 10

S. Expenses. | agree 1o pay all your expenses, including reasonable atlorne s' fees, f | breach any covenants in this mortgage or in any obli
secured by this morigage. | will pay these amounts to you as provided in Covef!am 10 of this mongag? 9 Y obligaton

6. Default and Acceleration. it | fail to make any payment when due of breach any covenants under this morigage, any prior mortgage or any obligation
~ 'secured by this morigage, you may, at your oplion, accelerate the maturity of the secured debt and gemand immediate payment and exercise an ther ..
-+ remedy gyga}gblg 10 ypu..vou may loreclose th§§ mortgage in the manner pzovided by law, - s . d’ e pay IR y ° °~_~., -

"7, Assianment of Renis and Profits:1 assigh 16 you the rents and arofits of the property. Unless we have agreed otherwise in writing, 4 may collect.an
Re rents ‘as'long ‘as 'am not-in default. i § default-you-may,”as provided by l‘?h have the Couit o t fir:g’iv«}am i) eo“oc!
possession and manage the property and collect the rents, income and profits. Any rents you collect shall ‘applied first to the costs of managing the
property, including all taxes. assessments, insurance premiums, repairs, court cosis and attorneys' fees, commissions 10 rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debl as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security *

“agreament that has priority over this morigage. | will not make or permit any modification or extension of any morigage, deed of trust or other security -
interest that has priority over this morigage or any note or a reement secured thereby without your written consent. | will promptly deliver {0 you any
natices | receive rom any person whose rights in the property have prionty over your rights.

t’ﬁimhowﬁ &o:do"t::lmm:rgz';‘zmnw Unit D‘eveI:&:mq'nét. :‘%%ee t? ¢|:o nply \;mh th?l p;ovisigg: of an |93:se if thig m?n agle isona Iea?ehold. I%
gage unt nium o & planned unit development. | will perform all of my duties under the covenants, by-laws, or regulations o
condominium or planned unit development. p ' pe 4 . . g 0 o

10. Authority of Mortgagee o Perform for Mortgagor. I | fail to perform any of my dutieswnder this mortgagg. or any other morigage, deed of trust,
lien or other security interest that has priorily over this morigage, you may perform the duties or cause them to be performed. You may sign my name or
pay any amount if necessary for performance. If any consiruction on the.property.is discantinued or not carried on in a r@asonable manner, you may do
whatever is necessary 10 protect your security interest in the propedy. Thisimay include completing the construction. . .

Your tailure 1o perform will not preclude you from exercising any of your other rights under the law or this marigage.

Any amounts paid by you to protect your securily inferesi will be secured by this mortgage. Such amounts will be due on demand and will bear interes!
© from the date of the payment until paid in full at the'interest rale in etfect tromitime (0 tima on the secured debt. Ce s :

11. inspection, You may enter the praperty to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspectiod.

~ 12, Condemnation. 1 assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
 the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement,

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, it |

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | sign this
morigage but do not sign the secured debt { do s0 only to morigage my interest in the property to secure payment of the secured debt and by doing so, |
do not agree o be personally habie on the secured debt  also agree that you and any party 1o this morlgage may extend, modify or make any other
changes in the terms of this morigage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the succéssors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by dalivering it or by mailing it by first class mail addressed to me at the
P y Address or any other ass that | tell you. | will give any notice fo you by gertified mail to your address on page 1 of this mortgage, or fo any
other address which you have designated. :

"Any notice shall be deemed 1o have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. li all or any part of the property or any interest in it is sold or transferred
without your prior written consenl, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural 8erson and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations it it is prohubited by tederal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying a?reements have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law. | agree 10 pay ali costs lo record the release. . :

18. Severability. An( provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
affactive unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mort?age or any agreement evidencing

the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
avidencing the secured debt.
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