MORTGAGE

THIS MORTGAGE is m _Twenty-seyenth L January | 1997
mwe‘en ‘ho MMOGOOI(S) y&ﬂﬁhA Am" I AND CAROWNE’KEWfLK (hewin ocBo"owc'n).
andthe Mor}gagee. CRAFTER CORPORATION ' K '
+ acorposation organized and existing under the laws of indiana, licensed to do business in lllinois o
‘Whose address is.- 1252 West 127th Street, Calumet Park, lllinois 60643 (herein '‘Lender’’) ' T s
! ' ' e . . . Co . ' ' . : . i ’
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 14,000.,00 which indebtedness Is evidenced by Borrower's '

.t

- contract gated . JANUARY 27, 1097 ______ and.exiensions and renewals tne(eot"(hee{‘dn “Note'} g»ov%%t?or monihly instaliments of pringipd ~ -

and Interest, with the balance of [ndebledness, if not Sooner paid, due and payatile on ruary

TO SECURE.to Lender 4he repayment of the indebtedness evidericed by the Contract, with interest thereon; the payment of all other sums, with -
interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the covenants and agreements * , -
+ of Borrower herein contained, Borrower does hereby morl age. ?ram and convey to Lender the following described property located in the .
- County of 2L AKE State of ¥, TNDTARA. S

.Situated in the City of Hammond, County of Lake, and State '.bf.}lndia'né‘;'? e
and is further described as follows: . v s no e ML
' <3

Lot 13 in Block 9 in Frank Hammond's Addition to Hammond. as ver nlat

thereof, recorded in Plat Book 17, nace 19, in the Office of the Recor

of Lake County, Indiana, Py

]

Y S A

chh has the address of 2734 CLEVELAND STREET ~HAMMOND, INDTANA 4A373
(herein **Property address"*) Parcel Index Number; 26-34-0014-0013

\yr: ~~ TOGETHER with all the improvements now or he-eafier erected on the property, and all easements, rights, appurtenances anéms {@l wildh shall. "' L
g be deemed to be and remain a part of the property co.red by this Mortgage; and all of the foregoing. together with said propert#ane [ _gholﬁ@u -
| ™ this Mortgage is on a leasehold) are hereinafter referred 10 as the “*Property. "’ BNy s‘;xm .
| Borrower covenants tha Borrower s lawlully seised of the estate hereby conveyed and has the right to mortgage, grant anBogvgy,thpPrqmg@ T
that the Property is unencumbered, excep! for encumbrances of record. Borrower covenants that Borrower warrants and w,illgéﬁa»gewlly @ gg - .
: = YL

™. the Property against all claims and demands, subject to encumbrances of record. : m=Eo,
A BN : : . <3 Qeniyy
UNIFORM COVENANTS Borrower and Lender covenant and agree as folows: R g Y7, Iy = L
1. Psyment of Principal and interest, Borrower shall promptly nay when due the principal and indebledness evidenced by the Nole and lale charges-ay'providgn the Note

2. Funds for Taxes and Insurance. Subject fo anniicable law or a writlen waiver by Lender. Boreower shall pay to Lender on the day monthly payments of principal and interest are . 3 .

m the Nole. until the Nete is paid in full, a sum (herein *'Funds ™) equal 10 one-Iwelith of the yearly taxes and assessments {ncluding condomimum and planned umt developmen)
.  any) which may attain prority over this Morigage and ground rents on the Property. if any. plus one-twaltth of yearly premuum instaliments for hazard insurance. pius one-twellth of
yaarly pramiuny instaiments for martage insurance. if any. ail as reasonably estmated intially and from time to time by Lender on the basis of assessments and bills and reasonabie estimales thereof, -
Borrowes shalt not be obligated Yo make such payments of Funds 1o Lender to the extent that Borrower makes such payments o the holder of a prior mortgage or deed of trus! it such hoider is an
1f Borrawer nays Funds tu Lendar ine Funds shais be heid in an mstitutan the dencsits of accounts of whieh are insured of guatanieed by a Federal or state agency (including Lender if Lender is
SUCh an ingtittion)  Leedar <» e e funds do pay SAi0 taxes dssessments Insurance nrgmiums and ground rents  Lender may not charge for so holding and anplying the Funds. analyzing
said account of venlying and compiing said assessments and bills. uniess Lendef Days Barrower intergs! on the funds and applicable law petvts L ender to make such achange  Borrower and Lender
may agree in writing at the time of execution of tus Morigage that interest on the Funds shali be nad 1o Borcower. and unless such agreement is made or applicable law requites such interest to be
aid. Lender shati not be required 10 ay Borrawer any inferest or earnings on the Funds  Lender shall e to Borrower. without charge. an annual accounting of the Funds showing Credits and detuis
10 the Funds and the purnose for which each debit 10 the Funds was made Ihe Funds are nledged as adddional secunty for the sums secured by this Morigage
It the amount of the Funds helg by Lender shail not be sufticient 1o pay taxes 3ssessments. INSurance premiwms and ground renis as they fall due, Borcower shall pay to Lender any amount
necessary to make up the deficiency (n one or more payments as Lender may require

Upon payment in full of 8l sums secured by this Morigage. Lender shall prompily retund g Botrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the
Property 18 otherwise acquired by Lender. Lender shall apply. no later than immediately prior to the sale of the Properly of s acquisition by Lender. any Funds held by Lender at the ime of application
s a credit agamst the sums secured by this Morigage. )

3. Application of Payments, Uniess applicable law provides otherwise. all payments received by Lender under the Nole and paragraphs | and 2 hereof shail be applied by Lender lirst
payment of amount payable to Le .er by Bortower under paragraph 2 hereof, then 10 interest payable on the Note. and then 1o the principai of the Note. )

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform il of Borrower s obligalins under any morigage, deed of trust o other securdy agreement with a
fien which has priority over this Mortgage, inciuding Borrower s covenants 1 make payments when due. Borrower shall pay or cause to be paid all taxes, assessmenis and other charges. fines and
impositions attributabie 1o the Properly which may attain a priority over this Mortgage. and leasehold payments of ground tents, it any.

5. Hazard Insurance, Borrower shall keep the improvemenis now existing of hereatier erecled on the Property insured against loss by fire, hazards included within the term **exiended
coverage™, and such other hazards as Lender may fequire and in Such amounts and for Such penods as Lender may require. .

The ingurance carsier providing the insurance shall be chosen by Borrower Subject to approval by Lender, provided, thal such apptoval shall not be unreasonably withheld. Al insutance
poficies and rengwals thereo! shall be in a form acceptabie lo Lender and shall inglude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
nolicies and tenewals thereof, subject 10 terms of any morigage, deed of trust or other securily agreement with a lien which has prionity over this Morigage.

in the event of loss, Borrower shall give prompl notice o the insurance carrier and Lender, Lender may make proof of loss if nol made promptly by Borrower
 the Property is abandoned by Borrower, of if Borrower fails 1o respond to Lender within 30 days from the date notice is mailed by Lender 1o Borrower that the insuiance cacrrer offers lo settle a
for jnEurance benelits,s Lender is autharized to collect and anidy the insurance proceeds at Lendar s oplion eithes to sesioralion of repait of the Praperty or to the sums secured by thig Mortgage.

‘s Praservetion and Maintenance of ; Leaseholds; Condominiums; Planned Unit Developments, : Borrower shall keep the Property in good renair and shai not

Planid w~wwmmwwﬁ‘%ﬂfmﬂ'mmﬂmm“?u lncwmmlmm planned unil development :
and ..'.oma"l.’.‘?u of the' condominium of planned unit-development, and constituent documents, =+« =" NS SIpSe 21 XTI e e g ot
7. Protection of:Lender's Security. It Borrower fails 10 perform the covenants and agreements contained in this Mortgage, or «f any action or proceeding is commenced which materially
atfects Lender’s interest in the Property, then Lender, ai Lender’s oplion, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney's fees, and take
such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required -
to mainiain such insurance in effect uniit such time as the requirement for such insurance lerminates in accordance with Borrower's and Lender's written agreement of applicable law. .

Any amounls tisbursed by Lender nursuant fo this paragranh 7 with interest tnereon. a1 the Nole rate. shall become additional indetitedness of Borrower secured by this Morigage Unless
Borrower and Lender agree o other ferms of payment. such amounts shall be payable upon notice from Lender to Bortower requesting payment thereot  Nothing contained in s paragraph 7 shal
require Lender 6 tnCur any exnense ot take arny achion hergunder

8 Inspection. Lender may make 0* cause 1c be made reasonabie entries unan and nspections of the Property. provided thai Lender shall gwve Borrower natice prior 1o any such nspection

specifying reasonable cause therefot related to Lender's nterest in the Property
9. Condemnation. The proceeds of any award or claim for damages. diect or consequential, i connection wilh any condemnation of other taking of the Property, ot part thereol, or tor
conveyance i lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with 3 lien which has priority over

this Mortqage

10. Borrower Not Released: Forbearance By Lender Not & Waiver. Exiension of the time for payment of modification of amorlization of the sums secured by this Mortgage granted
by Lender to any successor in snterest of Borrower shall not operate (0 release. in any manner, the liability of the otiginal Borrower and Barrower s Successors ininterest Lender shall not be required
fo commence proceedings against such successor or roiuse to extend ime for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Botrower s successors in interest. Any forbearance by fender in exercising any fight or remedy hereunder, or otherwise afforded by appiicable law. shall not be a waiver of or
preciude the exercise of any such right or remedy. .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to,
the respective successors and assigns of Lender and Borrower. subject to the provisions of paragraph 16 hereo!. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but does not execute the Contract, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of
this Mortgage. (b is not personally liable on the contract or under tivs Morigage. and (c) agrees thal Lender and any other Borrower hereunder may agree to extend, modily. forbear. or make any other
accommodations with regard o the terms of this Morigage or the Coniract without that Borrower s consent and wiihout releasing that Borrower or modhtying this Mortgage as to that Borrower's interest OD
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