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THIS MORTGAGE IS DATED APRIL 11, 1997, between Willlam M. Bisndford and Linda Blsndford, Husband
and Wife, whose address is 9320 Wesl 142nd Avenue, Cedar Loks, IN 463039307 (referred to below as
*Grantor”); and CENTIER BANK, whose address is 1800 = 119th Street, Whiting, IN 46394 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For v-lualflo conalderstion, Gren r mort n s, warrants, end eorw
of Grantor's right, titie, and Interest nd 1o the foliowin grl? al propeny.t othw ll e
subsequently erected  or affixed buuld ngs, improvements and fixturgs; tl

appunt nlnces all wa‘er, water tights, watercourses and ditch rights includln P t te wnh
irrigation rights); and ail other rights, roy aist. and profits relating 10 the real pro eﬂg inclugin lhout li l tlon
all ‘minerald, oil, gas, geothermal and lar matters, located in Lake County, Slale of lndunl (the *
Property®):

Lols 21, 22, 23, and 24 In Block 3 In Jane Dwen Gardens In the Town of Cedar Lake, ss per piat
therof, recorded In Plst Book 20, page &6, in the Office of he Recorder of Lake County, indiana.
% £ ol Propody or s address Is commonly known as $320 West 142nd Avenue, Ceder Lake, IN

As more ful I' descﬂbod In lhil mortgage, the Pro n% lncludes. ( all onxnﬂfnl. improveme, to substitutes
replacements, renewals, and additions 1o any of 1 3 ropmy desc proce o. nc me, lnd
froms from any of the other property described; an ? J ali awards, payments, or groceed ? '%ta
nvoluntarv conversion of any of the property described, Including insurance, condemnation, tort claims, & her
obligations dischargeable in cash.
ntor esantl assigns to ender II of Grantor's right, title, and int r st in and to al ol the Pr penyand
al[.ﬂentsp rom th% Prope: n add , Grantor grants to Lender a Unilorm Commer ‘uf ?«? oecumy nterest in
the Personal Property an Ren 8. .
DEFIN|TIONS. The following words shall have the foliowing meanings when used in thi Mon Termo n
g od‘ 1deﬂnod in this Monue shall have the meanlnﬁ ftributed to such tor{ﬁ in the Un ??xn mmorc
o. All refgrences to dollar unts shall mesn amounts (n {awful money of the United States meric
Existing Indebtedness. The words "Existing indebtedngss” mean the indebledness described below In the
Existing Indebtedness section of this Mortgage.
Grantor, 3 word "Grantor®, means William M. Blsndford and Linda Blandford. The Grantor is the
mortgagor under this Mongago.
Guaranlor. The word ‘Guarantor” means and Inclydas withaut limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
mprovements. The word "Improvements” means and includes withoyt limitation all xl ting and future
mgovemonto. bulldings, structyres, mobile homes aflixed on the Real Aropon lcﬂltleg. additions,
replacements and other construction on the Real Property.
Indebtedness. The wor 'lndebledness' means all principal and iptgres able under the Note and an
amounts ex nded‘br :de nced by Lender to &schar g obllpnl lons 0 granso'rm‘ oxponseo incurred by Lender y
to enforce obligations of Grantor under this Mon? e, including, but not limited to, atorneys’' fees, cost o!
collection and costs of foreclosure, together with | eres't on such amounts as provided in this Mortgage.
Lender. The word "Lender® means CENTIER BANK, its successors and assigns. The Lender is the
' mortgageo under this Mortgage:
rigage. The word "Mortgage” means this Mon? ge between Grantor and lpender and lncludes without
Iimlla |on all assignments and security interest provisions relating to the Personal roperiy and Rents.

i
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Note. The word "Note® means the promissory note or credit aofébtbdnt dated April 11, 1097, In the originel
FRERl00 O eaneigs 0 corspIgRIons o, and susmiclons or o promeson oo o Sapsemery
TNG matoriy date of the Ko s Aerl 11, zo07 ™ promissary note or agreement.

Personal Property. The words *Personal Propong’ mean all equipment, fixtures, and ?th r articles of

ersonal property now or hereafter owned by Grantdr, and now or hereafter atach
opery: oaethar with 1 ceassions, pane. ang saeonn, naw r&pllcen?erﬁo of.'nnf.lﬂﬁ'.ﬁé&.‘"' 'R::".'E
n

of _such pro » and together with all pr eeaa inclyding_without lim
refunél o?'pr%en%ms) orgo any salg or mhg 3fspos ign me"p}"m°ny. faflonall Insurance” proceeds
Property. The word “Property® means collectively the Real Property and the Personal Property.

Reat Pro . The words "Real Property” mean the ) }
Rent ¥ of'mwgm' orae. [ perty propenty, interests and rights described above In the

Related Documents. The words “Related Documents” mean and include without limRation a!l promiesory
P AR L A g O T p T MR
EXSING, XECUTE] In CONNGCToN with the Ingebledness. © + WGINSE now OF heresher

Rents, The word "Rents” means all present and future rents, revenues, income, | \
other benefits derived from the Propegy. ¢ ®, 185U, royaniee, prots, and

T™IS MSRTglGE. 'NCL%D[PYG EIE ASSIGNME'E? 8EENENTS ND TH$ %!CU (10 4 INTE“%T IN RE?
AND RSONAL PROPER GIVEN TO SEC (1) PAYMEN | 4 E INDEB NES ND
EERCEMANCE oF WL Gl IATIONS O "GRaNTon UNCER s MORTOADE ANG THE ARCATLD

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grant
snm‘?&n‘tgus&c:‘{sgggy this Mortgage as they become dupe. and shall mmny%&?orm‘.u°3:"6'r'5&%¥'§°&'iog"‘1%%:2

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant '
the Property shail be governed by the foilowing provl&ons: ranior agrees that Grantor's possession and use of

Possession snd Use, Until in default, Grantor may remain in possession and ¢
manage the Property and collect the Rents from the ?’ropeny. po ' ontrol of and operate and

Outy to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform
replacements, and maintenance necessary 10 preg:wye its value. promptly Wi repairs,

zardous Substances. The termsy"hazardous waste," “hazardous substance,” "disposal,” *release,®
t‘tgrulened release” as used in this ‘Mortgage, shall have the same {negnlnot a s %n in the
gomprehenslve Envfrongmntal R s?onse, Compensation, and Liabil Ac“o 1980, as amen 42 U.8C.
action 9601, et seq. ("CERCLA®), the Superfund.Amendments and ol orlzation Act of 1986, Pub. L. No.
99-499 ("SAAA"), the Harardous Material Translpongggn Act, 49 U.S.C, Section 1801, ot seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg, or other applicable’ state or Federal laws,
rules, or regulations a?ogteai pursuant to ,a% of the foregoing.  The terms "hazardous waste® and "hazardous
substance” shall aiso Incluce, withowt limitation, petroleum shd’ petroleum brgrodum or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, sorage, troatment, disposal, release or
threatened release of an¥ hazardous waste or sub anc%b( hny person on, under, about or from the Pro :
(d) Grantor has no knowledge of, or reason to befieve thaf there has been, except as previously dsclo&% 0
and acknowledged gg L? er in wrmng.u((? any use, generation, manufacture, storage, treatment, disposal,
release, or thredtened release of any hazardous waste Or substance on, under, about Or from the P'ropen‘
any prior owners or occupants of the Property or (ii} any actual or thfeateneti litigation or claims of any lnz
y any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Proper;y
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance o
under, about or from the rog:ny and (i) any such nctwllx shall be conducted in cwl ance with all
applicable federal, state, and local laws, regulations and ordinances, including without limiation those laws,
re%ulatlons. and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliami_e of the Property with this section of the ong:ge. Anx inspections of te: ﬁde y
Lender shall be for Lender's purposes only and shall not_be construed to crelte any responsibility or liabil
on the part of Lender to Grantor or to any cther parson. Tne fspresonmlono and warranties contained herein
are based on_Grantor's due diligence in Investigating the ropertg for huardout wasie and hazardous
substances. Grantor herebzn (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmiess Lender agalr,n any and all clalms, iosses, liabilities, damages
Penanles and expenses which Lender may directly or indirectly sustain or suffer resufiing from & breach ol
his section of the Morigage or a8 A conse?uegce of any use, generation, manufacture, storage disposal
release or threatened release occurring prior 0 Grantor's awnership or interest in the t?peny whether or not
}he same was or should have been known 10 Grantor. The provisions of this section of the Mon age
ncluding the obhq‘ah n to indemnify, shall survive the payment of the Indebtedness and the satisfactio and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by toreclosure or otherwise. .

Nuisance, Waste. Grantor shall not cause, conduct or permit Any nuisance nor commit, permit, or sutter an
rtrlpping of of waste on or to the Property or any port?onpomo Pc% ny. %thout ||mltlng% eneralty of th
oregoing, Grantor will not remove, or gram to any other p. he right to remave, an&t mber, minerals

a
(including oil and gas), soil, gravel or rock products without the prior written consent of Lend

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Rtal Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender max
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at ieast equal value.

ender's Right o Enter, Lender and its agents and representatives may enter upon the Real Pr R
:'eaaonable etso to attend éo Le ern‘: I{ugterm andpto fn!pect the “’ropenyp!%r purposes & &.n’ torqjs
compliance with the terms and condttions of this Mortgage.

Compliance with Governmental uirementa. Grantor shall promptl com?ly with all faws, ordinances, and
1e u&tions now or hereafter in , of all governmental authotities applicable to the use or occupancy ?l the
Property. Grantor may contest In good faith’ any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apmaals. 80 long as Grantor has notified Lender in wrmngaprlor 10
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require arantor to post adequate gecurity or a surety bond, reasonably satistactory to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shail do all
ot‘r‘\'gr acts, in addiion to thgse acts ast forth above In this section, which from the c%mer and uee of the
Property are reasonably necessary to protect and preserve the Property.

S
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DUE ON BALE - CONSENT BY LENDER, Lender may, 8t s option, decl

uumoo'.ocurag‘%thu Mon?a&o \tpon the sale or trlmlo!, without %t‘. ondoﬁ'oip':Tomh't‘: lvcdogge:nn.d :Yl.m :&l
n of the ;?pony ? nierest In the Real Property, A '%ﬂo or trangfer® means tr"to conveyance o?’ﬂ‘eﬁ
foope of any right,” ttle %7' inter the[eln; whether legal, n?ﬂc Of  oquitable; whether volumtary or

P !B U e i e, o o, S b s ol

bene iclavf fme:estTn orto anyafnand Ws‘ %{ano' title 1o 1 eoneaﬂro ' Ny o ”:t 3rmf:'3h&'1 v ?:or’&ow'ag

8 corporation, partne wrabili

{ Real Property Interest. If any Grantor ip of Ji
B e T e e g ok PR e
by Lender it ou’& ex P is prohibfted by tederal law of by Indiana I'aw.owwe" this ption shal not be exercised

W«%ﬁg‘.‘"" LIENS. The following provisions relating to the taxes and liens on the Property are & part of this

Payment. Grantor shall pay when due (and In all events prior to delinquency) all \ i
tudes. weumem. wa!gr %huqol lnd( sewer service chg u?ovfed q.u ml? :r éﬁ"itc”ﬁ{"g:‘: : r%%.écn';!
nd shall %ay when c:re al nwmo for work done on or for services rendered or material furn o?\ed to th
Copay, GAONY AL Al o Copor o o e D e e s U g
indebtedness referred 1o below, and except as otherwise provldoud' T the owing pg?igora%ﬂ?' fhe Existing

Right To Contest. Grantor may withhold payment of any tax, assessment, or clai

fai dllp«‘te over the ognwr‘onyto pay, so?oxg as Lenae¥' .ﬂ\lbr”& in the Pr %RJ'I."B&°"%'°-'38?:§'JT" Ira lien
arises or ig filed as a result of nonpayment, Grantor shall within fiteen (15) days al r“e ion arises or, if &
lien is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the fc arge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety %ond or gther security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys
fees or other 3 fwcﬁt that could accrue as a result of a foreclosure or sale under the lien. In any contest,
Grantor shall defend rself and Lender and shall satisly any adverse judgment before entorcement non?mn the
:‘rgcpe 3 g(siramor shail name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate governmental o’ffcw liver !
a written statement of the taxes and assessments aopalnst t?w Propenty. to'deliver to Lengg ot any time

Notice of Construction. Grantor shall.natify Lender at least ﬂftsen (15) drys belor%anr work is commenced,
any services are furnished, or any malerlals are supglled to the Property, if any mechanic's lign, materigimen’s
lien, o other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish lo Lender advance assurances satisfactory to Lender shat Grantor can and will pay the cost
of such improvements. '

mggpaegw DAMAGE leuaAncﬁ. The following provisions relating 10 insuring the Property are a part of this

Mal anoe of insursnce. Grantor shall procure and mﬂlntnln p?‘llcles of fire Insurance with standard
exten coveu%a and?rpsemems on @& replacement basis for ‘the full insurabie value covering all
improvements on (he Real Property in an am?tnt sumclsn‘ t? avoid f%pllca ion of any coinsurance clause, and
with a otand’t mortgagee clause in favor of Lender, Palicies saa 8 Wr t;fn b“ SUCh insurance companies
and In such form as may be reasonablx acceptable to Lender. Grantor shall deliver to L nc‘e[ gggl Em of
coverage from each Insurer containing & stipulation that coverage will not be cancelied or diminig hout &
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabtlity for tailure to ‘live such notice. Each insurance policy also shall include an endorsement providing that
gmarr%%? a'gn favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

Applicstion of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may m.a‘{(oe proof of loss it Grantor failopto d%wso wwﬁ r}maeﬂ &5‘ ays o? the casuaity, Whether or not
ender's security s imp?Jred. Lend%qma , at its election, apply the proceeds to the reduction of the
ndaebtedness, payment of any lien affecting the Property, or the resto a!‘on and repair of the Propenty. If
ender elects to apply th? proceeds to res_t?rauon and repair, Grantor shall repair or r?place the damaged or
estroyed Improvements in & manner s#m actory to Lender. Lender shall, upon satisfactory proot of such
expenditure, o{aa or reimburse Grantor from the pro%?ed for the reasonable cost of repair or restoration !f
Grantor is not in default h%reunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commilied to the repair or restoration of the Property shall be used first t0
pay anK amount owing 1o Lender under this Morigage, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the |ndebledness. |f Lender holds any proceeds afer
payment in full of the Indebtedniess, such proceeds shall be paid to Grantor.

Unexpired Insurance ol Sale. Any unexpired insurance shall inure to the benelit of, and pass 1o, the
purchaser of the Property covered ?y this Mortgage al an; trusiee’'s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Exisling indebtedness. During the pericd in which any Existing Indebtedness described
below I8 in effect, comg ance with the lnsYrance rovisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Mortgage, to thf
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for dwéslfn of
Frgceg‘e&s shall apply only to.that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY DER. If Grantor fails to comply with any provision of this Mortgage, inciuding any
obligaﬁon 10 rﬁgnwn E(rstlng indebtedness in good stangl}’m as required below, or ‘f any actio or oeonm is
commenced that would materially aﬂfct Lender's interests in the Property, Lendér on Grantor's be tgay ut
shall not be ret1uired 10, take any action that Lender desms appropriate. Any amount that Lender expends in so
doing will bear interest at the rate rfoylded for in the Note from the date incurred or paid by Lender (o the date of
repayment by Grantor. However, lvt,huz: ggan is a "consumer loan” or & “consumer related loan" as gmod under
the indiana Uniform Consumer Credit , the rate charFed will not exceed the Annual Percentage (ﬁe lnitnallg
disclosed on the loan, All such expenses, at Lender J option, wiill (a) be payable on demand, (b) be added to th
balance of the Note and be apportioned among and be payable with any instaliment payments to ecom? ue
during either (i) the term of any applicable insurance policy or 'Sil) the temalnlnqrt rm of the Note, or (c) be
treated as a bafloon payment which will be due a'nd a% ie at the Note's muqritx. Ps Mortgage also wiil secure
payment of these amounts. The rights provided for in this aragrafh shall be in addition to an[ her rlgl;js or any
remedies to which Lender may be entitled on account of the d&f""; Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

n!ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & parnt of this
origage.
Thle. Grantor warramts thal: - éa&n%nntor holds good and marketable title of record to the Propgny in fes

simple, free and clear of all lien engumbrances other than those set forth in the Real rogeny escgﬂon
or in the Existing Indebtedness section below or in any titie insurance policy, title report, or final titie opinion

TOTAL P.12
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igsued In lavor of, and accepted by, Lender in connection with thl age, and Grantor has the full
right, power, ando authority to%‘xecu(e and deliver this Mortgage to Lender, 036, ® has the fu

efense of Tile. Subject to the exception in the paragraph above, Grantor warrants a il
8!9 u’t‘lc to the %tope ! against the lqpv'ml cla mt% aﬂ p%rsons. In tﬁl event an 'lc't'ldonwor'o'r%.ofogi.l:mg
commenced that %ue,st ons Grantor's litle or lheblnterest of Lender under this Mortigage, %un of shall gofgnd
the action at rﬁan or fnelpenw. Grantor may be the nominal H‘amraln such proceeding, but Lender shail be

entilied to participate in the proceeding and 10 be represented ceeding by counse! of L ’
choice, anc? rantor will ?eli\%r. or c8 °se 10 be delivgrea. to Lender lt%?l instruments as L:lnder ?h".",‘?:q\?:s'l
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pr i
all ex'i’aing applicable iaws, ordinances, and regulations grggvemmenw authorities. Property compiias with

EXISTING INDEBTEDNESS. The followin rovision rni i '
g2biecness e s par of ihls Mormge.o ing provisions concerning exlfmng indebtedness (the ‘*Existing

!xla‘lng len. The lien of this Mortgage securing the Indebtedness miy be secondary and inferior to an

UL, il Contins 1 e, i B 18 R, e Bty
n

such indebtedness, of any default under any security documents orysuch ?ndobtodnnl. onts evidencing

Default, 1t the payment of any instaliment of principal or any interest on the Existing Indebledness |

within the time rgqulre?‘ Py 2 note evlger‘w’cn psucn lnge tedness, or. sh?uldga de?mi oc:ar'uwofpatgg

I Gpr Lo 1 I GSSSTESS CCS by s g ol Decome WRSSRal 6 o eyl
' (!

and tms Mortgage shail be in default. y - v y due and payable,

No Modificstion. Grantor shall not enter into any agreement with the holder of any mortgage \
other security agreement w‘ﬂch has pr‘ority, ovet%hlg Monwe by which that a re{meﬂ?s‘?n&ﬂt’la %'J»’J'n'é.%’
extended, or renewed without the prior written consent ol Lender. Grantor shall neither request nor accepf
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property ars a part of this Mortgage.

Application of Net Proceeds. if all or any pan of the Property is condemned by eminent domain proceedin
org any proceeding or purchaee In lleuyo? con(l?mnatlo?\. yender may a! its ZIectlon require th:l' °|?I g(r’ ag;
ortfon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
ropeny. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees Incurred by Lender in connection with the condemnation,

Proceedings. 1! any proceeding in condemnation Is filed, Grantor shall promptly notity Lender ip writing, an
Grantor shgall pr tl‘; tako such stops as may be nacessary (o defor'\)d m%‘ ‘ctlon'ylnrr ogtnu\ lh: w:r .
Grantor may be tha nominal {mn in such pmfeexgnq, ut Lender shall be entitied to participate In the
proceeding and to be represenied in the proceeding by counsel of its own cholce, and Grantor will deliver or
g:%?& ;g‘gﬁ delivered to Lender/such Insttuments as may be requested by it from time to lime 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVE ENTAL AUTﬁORfﬂE 3 |
relating to governmental faxes, fees and charges are a pan oq,th ortgage: - & The following provisions

Current Taxes, Fees and cmrq(n. Upon- request by Lender, Grantor :shall execule such documents in
addition to this Mortgage and take whalever other action Is requested by Lender to rtecl) and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as d sc‘:l%?d elow, together
with all expanses incurred in recording, perfecting or cominuing this M ngalge. mcl ing without limitation all
taxes, fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section lies: (a) & specific tax upon this {
Monga&e or upon all or any part of the indebtedness secured bg t%g Morrt‘g(a) e &30 a speclﬂcp&x on (!yrgre\tgr
which Grantor is authorized or requlred to deduct from epay ents on the J tedness secured wthil type of
Morigage; (c) a tax on this type o Mon?a e chargeable against the Lender or the holder of the Note; an 3)
6&%?&' ic tax on all or any portion of the Indebledness or on payments of principal and interest made by

Subsequent Taxes. |f any tax 10 which this section_applies is en? ed Juba:&t‘)e t 10 the date of this
Mongage, this evfnt shall have the um7 etfect as an Event of Dafault (as defined below), améa ender may
exercise any or all of its available remedies for an Event of Default as provided bslow uniass Grantor either
a) pays the tax before it becor[es delinquent, or &b) contests the tax as grovlded ove in the Taxes and
iens section and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS., The lollowing proviiions relating to this Morigage as a
security agreement are a part of this Mortgage,

Securlty Agreement. This Instrument shall consgttte a securlty agreement to the ext?nt any of the Pu”)eny
constitutes Tixtures or headpersonal property, and Lender shail have all of the rights of a secured party under
the Uniform Commaercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
her action Is requested by Lender to perfect and cgntinuo. Lendei's recum interest in the Rents and
ersonal Property.” Grantor erebry.a oints Lender- ae Grantor's attorney in fact for the purpose of sxecutin

any documents necassary to (ﬁ or continue the security interest gr nted In the Rents and Persona

Property. Lender may sign and filg financing statements withoUt Grantor's signature, In addHiion to recording

this Mortgage in the real property records, Lender may, at any time and without further authorization from

Grantor, file executed counterparts, copies or reproductions of this Mortigage a financing statement,

Grantor shall reimburs?‘ al].ender for all expenses g\curred in ‘perfectlngor continuing this sec‘:rlty interest,

Upon default, Grantor shall assemble the Personal :oge in & manner and at %plac reasonably convenient

oomrtg:‘%re?nd Lender and make it available to Lender within three (3) days aRter receipt of wriften demand

r '

Addresses. The mailing addresses of Grantor (debtor) and Lender seéur , from which Information
conc':rmn the securlty interest gran]‘ed%z‘t is (on%g;);e may be obtained ?é’a&i"‘.‘? required by the Uniform
Commercial Code), are as stated on the firét page of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

i
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause tg be made, executed or ﬂﬁmg& to“l‘.ender or ‘?1 Lender's deglgnee. and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded; as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mor‘q:?eo. eeds of trust,
security deeds, security ?reements, nancing etatements, contlnu?t on statements, insfruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
O e oo A0 LT ey Vo e o Mo
this Mongage, and the Relal )

on the Prgop%ny. whether now owned or hereafter acquired by Grantor. L%less pro?\lbned by%n or agrwg%

TOTAL P.0O1
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the contrary by Lender in writing, Grantor shall reimburse Lender for all co
conngg}omax the matters re(errgd 10 in this paragraph, "8 and exponses Incurred In

Anomr-ln-'cct lLGuntor falls to do any of the things referred 10 in the preceding paragraph, Lend y
0 $0 for and in the name of Grant Ao ! ‘gg 1
grovocnbl appoints Lender as Grant 0!. mon‘aloy-ln-uct'lo’x&.on ?uv%%';&: ‘if";ﬁ!‘? 4 g o, ﬂ"’%’

pos
ng, executing, delivering,
filing, racording, and doing all other things as may be necessary or i
lccgmplll thogmnen rdgned to in the pgucodlng %mguph. i4 n w‘gg' B sole opinion, fo

FULL PERFORMANCE, If Grantor pays all the Indebtedness wheon due, and otherwise perfor

imp upon Grantor under this Mo 3 8’ Lender shall execute snd del'i'ecr toear:nl sgl't. .I“e"o‘:tlgtb '&‘5’:? o

this Mortgage and %un%ble statemen termination ot ln: financing mt?{mm Jg ev?gencln F
the G perm y wplielb?'

a
security interest in ents and the Personal Pro . or will
reuonx.ble termination fee as determined by Lender from time to me‘." paY:

DEFAULT, Each of the following, at the option of Lender, shall consti . .
under this Mortgage: 9 ption of Lender, shall constitute an event of defauh ("Event of Defaul®)

Defsult on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required w? Morgage 1o make any
ggwggt for taxes or insyrance, or any other payment necessary 10 prevent filing of or to effect dischargs of

Complisnce Defsult Failure of Granior to comply with any other term, obligati
coﬂned in this Mortgage, the Note or ‘n any o th%ynolated ocuments, dation, Govenank or condition

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, 't“e ote or the Related Documents is false or misleadin i
respect, oither now or at {he time made of furnighed. 91 any meterisl

fective Collateralization. This Mortgage or any of the Related Documents ceases to be |
effect (including failure of any collatem? dgcumentg to create a V.lqu and pertected lecurlts lntgrw 'o.}rﬁgn’ngt
any time and for any reason.

Death of Insolyency, The dedth of Grantor, the Insolvencyo?fc%amor, the lgy}olmmom of a receiver for an
y

ender's
aw, any

it of Grantor's pro , @ny assignment for the benefit itors, an e of creditor workout, or th
ggmmncemem oﬂn%:yoc eglnq ur?der any bankruptcy or insolvency laws r against Grantor, '

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o lv any governmental
agency against any of the Property. However, this subsection shall not u?rl in the event of a 9oomn th
dispute by Grantor as to the vallg é" reasonableness. of the_claim which o basis of the '?‘roclosuro or
forefeiture roceedln?‘. provided that Grantor gives Lender written notice of such claim and furnighes reserves
of a surety r the claim satistactory to Lender.

Sruch of Other A%r\eemom. Any br acmby Granlor undfr the terms of any other agreement betwaen
rantor and Lender (hat I8 not reméige within"any grace period ,xov ed therein, including without limitation
mgrtgreemem concerning any Indebtedness or.other obligation of Grantor to-Lender, whether existing now or

Existing indebtedness. A delaugdg alwccur under any. Existing Indebtedness or under any instrument on the
Pro secum‘\g .gy Existing Indabtedness, or commencemant of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecting Guarantor, An?' of the preceding events occurs with res to any Guarantor of any of the
Indebtedness or any Guarantor-dies or becomes incompetent, or revokes or disputes the va l%ly of, or liabil

nder, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be re?ulr to, permit th

uarantor's estale to assume unconditionally the oblisnt oNn8 &rising under the guaranty in & manner
salisfactory to Lender, and, in doing 80, cure the Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not been given & notice of & breach of the same
rovision of this Mortqage within the preceding twelye (12) months, it may be cured (and no Event of Default
ill have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: ﬂ cures the

fallfar? within ten (10) da)fo: of (b) if the cure requires more than ten (10) days, immediately initiates steps

sufficient to cure the failure and thereafer conthfs and compleies all reasonable and riecessary steps
sutficient to produce compliance as soon as reasenably practical.

EIGHI'S AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereatter
ut subject to any limitation in the Note or any-limitation in'this Mortgage, Lender, a! its option, ,m.ag exercise any
one or more of the faliowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall.have the right at-its option without notice to Grantar 10 declarf the
ra:ém e!g%gmp:gness immediately due and payable, including any prepayment penalty which Grantor would
UCC Remedies. With respect to all or any pari.of the Parsonal Pro , Lender shall have all the rights and
remedies of a secured part‘;ve under the Uniropm Commercial Code. oad 9

Colliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Ptoponxband
collect the Reals, Includlnq arxuntl past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rlrm. nder may require any tenant or other

user of the Property to make payments of rent or use feey directly to Lender, (1 the Rents are collected b
Lender, then Granfor irrevoc I( deslgnatei Lender as Granlor's attorney-in-fact to endorse instrument
received in payment thereof in the name of Grantor and to negotiate the s&me r\d coliect th1 pr?cee?s.
Pnrmenn by ténants or other users to Lender in response to Lender's demand shall satis tggobloat ons for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoimt Recelver. Lender shall have the right to have a receiver appointed to take p?‘ss ssion of ali or any
Pm of the Pro&rty. wgh the oh)ower to protect and ﬁresorvo the Pro erte/. w operate the ropenx g{)ecedlng
oreclosure or sale, and to coflect the Rents from the Property and apply the proceeds, aver and above th
cost of the receivership, against the indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the aﬁparent valgﬁ'yof‘ the Property

exceeds the Indebtedness by a substantial amount. Employment by Lender shali not disqu person from
serving as & receiver.

Judicial Foreclosure, Lender hay obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. !

Deficlency Judgment. With respect to any Grantor wh? slso is personally liable on the Note, Lender ma
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the r‘fg ts provided in this section. Under all circumstances, the
Indebtedness wiil be repaid without relief from ahy Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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available at law or in equity. .

, T0 the extent permitted by applicable law, Grantor hereby waive nd al
g:\'r.o ?ge‘h’o&%?m rghalled, In oxerglsln its ri yhtopg'nd remedies, Lander tmll’?‘e ireo.lom %ﬁl &' ';'.3"3.‘3
of the Pr mv} gﬂhef or uwatﬂv. in ofie salé or by separate sales. Lender shall be entitled to bla at any
public salé on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time angaoelgco of aﬂmubllc sale of thJ

Personal Property or of the time ater which any private sale or other inte is ]
f»{é"’s':"? I8 é?: g?:u &t‘!o. Reasonable notice shal treean notice given at least ten (?0)98&! be%ftoh:ho ?i%m
or .

Walver; Election of Remedies. A waiver ny party of & breach of a provision of this Mort hal
constftu'u a walver or or prejudice gxe an "Z r?ggrf otgemlso to dce nd qt'rY:t com uhanco with%?g &ovlsw‘n
or any other provislor. Election by Lender 10 pursue at]y remedy shall not gxclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor unJ?r this

ortgage after failure of Grantor to perform shall not aifect Lender's right to declare a default and exercise its
remedies under this Mortgage. :

c‘nome s’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
origage, Lender shall be entitied to recovrr smn sum as the court max awd’?o reasonabie as reasonable
attorneys’ fees at trial and on any appeal, Whether or not any court action s Involved, ali reasonabie
expenses incurred by Lender that'in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall becomg a ‘)an of the Ind ed{ms plzl'sle on demand and shal
bear interest from the date of expenditure until repaid at the rate provided for in the Note. Expenses cover
by this aragraph |qc:ude. without llrpltftlon. howegver s“b{ ¢l 10 nnr limits unqer 'ﬂ"F 8';.,,, Lender's
reason aftorneys’ fees and Lender's legal @xpenses whether or not there Is a lawsuit, including reasonable
r orneys' fees for bankruptcy proceedings (including efforts to modify or yacate an automrtlc stay or
njunction), appeals and any an nclrated ost-judgment collection services, the cost of searching records,
pbtaining title repons (includir;g oreclosure rﬂ:om& surveyors gfpom. and appraisal fees, rnd mf
insurance, to the extent permitted by applicable law. Grantor lso will pay any court costs, In addition 10 a
other sums provided by law. :

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Moncago. lr‘)cludm? wl‘ho‘n limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be $ent by telelacsimile, and shall b
effective when actually delivered, or when de ostijed with a nationally fe?ognlzed vernight courier, or, It mailed,
shall be deemed eftective when deposited in the United States mail tirst class, cenified or registered mall, postage
repaid, directed to the addresses sr]own near the baginning of this Mortaage, rny m¥ chmge it¢ address
or notices under this Mortpage bz giving formal writtén notice to the other es, §p mn that the purpose of
the notice Is to ehango the Jmty' Addiess. All copies of notices o foreclosure from %e older of any lien which
has priority over this Mortgage shall be sent o Lender's address, as shown noar the beginning of this Moripags.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS: The following miscellaneous provisions are'a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitules the entire undergtanding and
agreement of the pameﬁ as to.the rpatters set forth inthis Mortgage, No alteration of or amendment 10 this

ortgage shill be effective unless piven in writing and signed by the party or parties sought 10 be charged or
bound Dy the aiteration or amendment.

Applicable Law. This Morigage has been dellvered lo Lender and sc¢cepled by Lender In
:ng?:g:. t"l’hlu Mortgo'ge shail be governed by and construed In oocou?u with the lawe ol"‘h: g't:tt.i g’

Caplion Headings. Caption headings In this Mortgage are for convenience purposes onl r
uaﬁ to interpretgor dem?e the pwvis?ons of thig Mogogge. ™Y y and are not o be

Merger. There shall be no merger of the interest or estate creatad by this Mortgage with any other |
gs;‘as gn'tnom..é : g'peny at any lu‘r’ne held by or for the benefit O?dLOXGOI'. In nn3 coa'paclty. w’ittoltout n?}"&’rf&é’é

Muglrle Parties. All obligations gt Grantor under this Mortgage shall be joint and several, and 1" references
to Grantor shali n‘\)g?n each ang every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severablity. [t a court of competent jurisdiction finds any provisi?n of this Mongagc 10 be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provigsion invalid or
unenlorcea%le as 10 any other persons or circumstances.  If leaalblﬁ, any such on?ndino ovision shall be
deemed 10 be modified to be within the limits of enforceabliity or validily; however, If the otending provision
cam;?t be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Sucocessors and Assigns, Subject o the limitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and lnrre to the benelit of the parfles, their successors and assigns. It
ownership of the Properly becomes vested in & person other than Grantor, Lender, without notice to Grantor
mag deal with Grantor's successors with reterence 10 this Montgage and the Indebledness by way of
{oa e%?&nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time Is of the Easence. Time is of the essence in the performance of tmé Morigage,

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and sign erider, No delsy or omission on the
part of Lender in exercising any right shatl operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo ga?o ath not conetitute & waiver of or prejudice the ep(my 8 right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rlmm or any of
Grantor's oblnqatuons as to any future transactions. Whenever congent by, Lender is required in this Mortgag
the granting of such consent ‘y Lender |n any instance shall not constitute continuing consent to subsequent
instances where such consent is required. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TER ¥
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Linda Blendtord

~ INDIVIDUAL ACKNOWLEDGMENT
STATE OF W )

- Y
COUNTY.OF Aok ) )

On this day before me, the undafilgned Notary Public, personally appeared Willism M, Blsndford and Linde
Blandford, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that thezd signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned,

hand and qyw sesl this /ﬁ “ desy of

‘ ) 3 ‘.
) _ Residing uw
Notary Public in and for the Stale of &_éz_&/«-z_,d

My oommission oxpl;u 5-30-97

This Morigage wos prepared by: Nancy L, Nethery, Retall Branch Mansger




