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‘MORTGAGE

THIS MORTGAGE IS DATED APRIL 10, 1897, between THOMAS ‘R, ROSE and JULIE LYNN ROSE, HUSBAND
AND WIFE, whose address ls 2208 SUMMER STREET, HAMMOND, IN 46320-2922 (referred to below as
"Grantor”); and CENTIER BANK, whose address is 8310 Broadway, Merrlilville, IN 48410-6219 (referred to
below as "Lender”). -
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SEE ATTACHED EXHIBIT "A" :
The Real Property or ils address Is commonly known &8s 2208 SUMMER STREET, HAMMOND, IN 46320-2822,

gas, geothermal and similar matters, located

As more fully described in this mortgage, the Progarty includes: (a) all extensions, improvements, substitutes
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other propernty describad; and (c) (3& all awards, payments, or proceeds a?' vol:rr‘lé or
nvoluntary conversion of any of the property described, incluging insurance, condemnation, tort claims, er
obligations dischargeable in cash,

Gtantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the mopeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code security interest in
the Personal Property and Rents. .

DEFINITIONS. The following words shall have the following meanings when used in this Monﬂage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. "All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means THOMAS R. ROSE:and JULIE LYNN ROSE. The Grantor is the
mortgagor under this Mortgage.

Guarantor., The word "Guarantor® means and includes without limitation each ‘and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and future
Ir':govements. buildings, structures, mobile homes affixed on the Real Property, tacllmeg. additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or tpem;es incurred by Lender
to enforce obligations of Grantor under this Mortgage, including, but not limited to, attorneys’ fees, cost of
collection and costs of foreclosure, together with interest on such amounts as provided in this Monga‘ge. n
addition to the Note, the word "Indebtedness” includes all' obligations, debts and liabilities, plus interest
thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor, or
any one or more of them, whethel now existing or hereafter arising, whether related or unrelated to the

ur?gee of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
iquidated or unliquidated and whether Grantor may be. liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
g&com? barred'by an 'statute of limitations, and whether such Indebtedness may be or hereafter may become

erwise unenforceable. ‘
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Lender. The word "Lender" means CENTIER BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage. _

Mortgage. The word "Mortgage® means this Mortgage between Grantor ender, and includes without
llmita?io?\. all assignments an(? sg?;urlty ﬁaerest provls?ongse relating to the I;m%?\%l ropody and Rents,

Note. The word "Note" means the promissory note or credit agreement dated April 10, 1997, in the originel
principal amoumt of $110,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substifutions for the promissory note or agreement.

Personal Property. The words "Personal Pr * mean all equipment, fixtures, and other articles of
reonal ?ropgr.fydynﬁw or hereafter owned by ",‘i‘;,?&, and now or hereafter attach or affixed to the Real

o B grapan ' ogcer . S iorseds. INclos WA Teason, B HaLrancs Hrocoece’ e

fefunds of premiume) from any sale or othar disposition of the Property. surance proceeds

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Pr . The words "Real P " th \
*Grant of Mongage” section. roperty" mean the property, interests and rights described above in the

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit eggreements. loan agreements, environmental aglreements. ouarantlalh. urity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, e&%cr now of hereafter
existing, executed in connection with the indebtedness.

Rents, The word *Rents® means all present and future rents, revenues, income, issues, royalties, , and
Other benefits derived from the Propenty. ome, issues, royaties, profits

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
DR O AL DL AN 'SF “SburoR. N e arraa DILENGaE AParid
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMQ:N

PAYMENT AND PERFORMANCE. Exce{)t as otherwise provided Iin this Mortgage, Grantor shall pay to Lender all
mng':&c:éggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANGE OF. THE PROPERTY., Grantor agrees that Grantor's on
the Property shall be governed by the following provisions: : possession and use of

Possession and Use. Until in default, Grantor may remain in possession. and control of and operate and
manage the Property and' collect the Rents from the Froperty.

to Maintain. Grantor shall.maintain the Pro in tenantabla condition and promptl 'orm all repalirs,
replacements, and maintenance necessary to preggr% its value. P Y pert opal

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” 'r%ease' and
“threatened release,” as used In this Mortgage, shall have the same meanings as set in the
Prehenslve Environmental Response, Compensation, and Liabil A&of 1880, as amended, 42 ESNC
ection 9601, et seq. gcsncw) the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99 (‘SAﬁA') the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et ae%'. che Resource
servation and Recovery Act, 42 U.S.C. Section 6901, et oe_ﬁ;. or other applicable state ederal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall also include, without limitation, petroleum and petroleum b¥h-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr :
(b) Grantor has no know! ?%ge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged g‘x Lender in writing, (i) any use, generation, manufacture, storage, treatmené. di .
release, or threatened release of any hazardous waste or substance on, under, about or from the Pr by
any prior owners or occupants of the Properg' or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Pr.
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem opriate to
determine compliance of the Property with this section of the Morigage. Any inspections or t made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances., Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damageo
nalties, and expenses which Lender may directly or indirectly sustain or sufter fesuftlng from a breach of
his section of the Mort age or as a consequence of any use, ?eneratlon. manufacture, storage disposal
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to. Grantor. The provisions of this section of the Mortgage
including the obli&ation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the F'ry . Without Ilmitingptge enerality of thg
fore’golng. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including ol and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of iImprovements. - Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m% j
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements w
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable times to attend to Lender's Irgnerests angp:o inspect the ‘roperty for purposes of Grantor's |
compiiance wjth the tegms agd:cenditiops gfjthis Mortgage. x

e with Govérnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
Fe%u atiogg.e now orcgereafter in effect, of all governmental autho‘r)iftles%lcab%yto the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in faith
any such law, ordinance, or regulation and withhold compliance durlnF any proceeding, Includlne e:%pr ate
S, 0 o B O o e ot jaoper o L ancer sy 1equire GreMOr o post Bdequate
n, y P
sec?n?lty or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. {
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Dulz to Protect. Grantor agrees neither to abandon nor leave yn t .
other acts, in addition to thgee acts set forth above in this tectona.nwh :t? ﬂ%ﬁ%ﬁ%&ggn ;?\'d.g:g gfot#e'
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured bphla Mortgage t‘pon the sale of etg?mfe)f'. mthouto‘t’tt\ Lenderq'oeprlor wrltt:rl\ycon:em. ofa I or ar‘al
of the Real r?peny. ?f any interest in the Real Property. A "sale or {ransfer” means the conveyance of Reﬁ
roperty or any right, title %r interest therein; whether legal, ben agdﬂ or equitable; whether voluntary or
nvolu ; whether by outright sale, deed, instaliment sale contract, contract, contract for deed, roaggroid
interest with a term greater a‘n three éa g'%m. lease-option contract, or by sale, m?gnment or transfer of an
beneficial interest in or to any land tru ing title to the Real Progeny. or mt:{ lnr other method oﬂ:onveyancx
o Property interest. If any Grantor is a corporation, partnership or limited liability company, trangfer aiso
eclies o 1 oyl o e e, et P G o 8 gk
¢ V ]
by Lender if such exerclsd is prohibftg by Yederal law of by Indiana law. © option not be exerc

mﬁsgg g:uo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall when due (and In all events prior to delinquency) all taxes, oll taxes, special
taxes, assessments, watgra ghar and sewer service chg:oes levied qaoaln or on accgay{ of the Property,

shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Promn?' free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, nﬁ except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold ent of any tax, assessment, or claim in connection w good
1al?n dispute over the obllgationyto pay, 60 or¥m as Lende¥'s inerest in the #rope ls?\ot em‘dlz l?hlfa lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to-discharge the lien glus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Pro,
Sfr&n& ; :39‘" name Lender as an additional obligee under any surety bond furnished in the ¢

Evidence of Payment. Grantor shall upon demand furnish to Lender, satisfactory evidence of payment of the
taxes or assessments and shall authorlz%o{‘he appropriate governmental official ?gy deliver to Lenger at any time
a written statement of the taxes and assessments against tha Property.

Notice of Construction. Grantor shall notify Lender at leastsfifteen (15) days before any work is commenced,
tmy services are furnished, or any materials are eupglied to the Property, if any mechanic's lien, materialmen'’s
ien, or other lien could be ed on account of the work, services, or materials. Grantor will upon request
8; kuegrc'i rrn gxfgblsh*totls.ender advance assurances satisfactory.to Lender that Grantor can and will pay the cost

5'23:592" DAMAGE INSURANCE. The foljowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement. basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of :'r‘\g coinsurance clause,
with a standard mortgagee clause in favor of Lender. Grantor ghall also procure maintain comprehensive
general liability insurance In such coverage amounts as Lender mar request with Lender being named as
dditional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
nsurance, including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonabl
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containin
stipulation that coverage will not be canceiled or diminished without a minimum of tep 90) days' prior written
notice to Lender and not containing any disclaimer of the-insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person.

Application of Proceeds. Grantor ghall promJnly notify Lender of any loss or damage to the Pr‘meny. Lender
may make proof of loss if Grantor fails t0 do 80 within fifteen (15) days .of the casualty. ether or not
Lender's security is impaired, Lender may, at its election,” apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or-the restoration ead repair of the Property. If
Lender elects to apply the proceeds to restoration and repair,i Grantor shall répair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender.. Lender shall, upon satisfactory proof of such
expenditure, o{;ey or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any t‘woceeds which -have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or-restoration of the Property shall be used first to
pay any amount ow&g to Lender under this Mongage. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor. '

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneflt of, and pass to, the
purchaser of the Property covered by this Mortgage at ar)¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such. Property. .

Grantor's Report.on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d‘) the gropeny insured, the then current replacement value of
such property, dénd the manner of determlnlng hat ‘value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the-cash value
replacement cost of the Property. : :

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may reqlulre Grantor
to maintain with Lender reserves for payment of ‘annual taxes, assessments, .and insurance premiums, which
reserves shall be created by advance payment or monthly payments of & sum estimated by Lender to be sufficient
to produce amounts at least equal to the taxes, assessments, and insurance premiums to be paid. The reserve
funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy dy payment-of the
taxes, assessments, and insurance premiums required to be paid by Grantor as they become due. Lender shall
have the right to draw upon the reserve funds to pa|¥ such l}ems.-.and Lender shall not be required to determine
the validity or accuracy of any item before paying if. Nothing in the Mortgage shall be construed as requiring
Lender to advance other monies for such purposes, and Lender-ghall not incur any liability for anything it may do
or omit to do with respect to the reserve account. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is hereby authorized to withdraw and a[)gy such amounts on the
indebtedness upon the occurrence of an Event of Default, Lender shall not be required to pay any interest or
earnings on the reserve funds unless required by law or agreed to'by Lender In writing. Lender does not hold the
reserve funds in trust for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments
required to be paid by Grantor, R , : ' T
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EXPENDITURES BY LENDER. If Grantor fails to com, {with any provision of this Mortgage, or if any action or
gremedlng is commenced that would ma‘?rlally agt ender's ‘interests in the Property, Lender on Grantor's
f may, but shall not be required to, take any action that }.ender deems aogroprlate. ny amount that Lender
expends in o? doing will bear interest at }he rate provided for in the Note from t W"
B a3de0 T e el of o Nt an b apoons i ar 4 papilie wih ant nsmimens Gt
amon @ with any in
become due durlngbeither (1) the term of any ap p;ﬂlcame Insurar?ce pol cy%ary (li) the r l_r'v_g'term of Note? or
i

date incurred or

¢) be treated as a balioon payment which will be due and payable at the Note's maturity. s Mort also will
e Pt e GRS, e Lo oL £ o B o i ey

nt of the default. Any such action or
gﬁgﬂ not be construed as curing the defaulf so as to bar Lender from any remedy thatylt otherwise wo{ud have

m&%‘gﬁ‘"‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the In ¢
simple, free and clear of all Ilené g.nd encumbrances other than those set forth ln'the Retal g;op'e’f'ty escrlnfxlgna
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, L in

connection with this Mortgage, and (b) Grantor has the full right, power, and authority to ex i
this Mortgage to Lender. 949 ©) . o, po "y 1o execute and deliver

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Propertr against the lawful claims of all persons. In the event any action or proceodlg'o is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall
entitled to Sartlclpate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and regulations, uniess otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If.all or any part of the Property.is condemned by eminent domain proceedings
or ly am‘ oceeding or purchase.in lieu of condemnation, Lender may at it election require that all or anx
roparty. The nel BroceIS,OL. e, AWad, Shull Tean dhe wArd Ger (payment of o Tessonanic Cons

. W reasonable costs,
expenses, and attorngys' fees incurred by Lender in connection with the conggmnatlon.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?a in such proceeding, but ‘Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, t er
with all expenses incurred in recording, perfecting or continuing this Mongalge. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or aé'J part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured tn this type
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and

of
d
(aa rsa‘r)\?gr' ic tax o_n all or any portion of the indebtedness or on payments of principal and interest made w

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its availabie remedies.for an Event of Defauit as provided beiow unless Grantor either
ﬁz) pays the tax before it becomes delinquent, or m) contests the tax as provided above in the Taxes and
tgecesn%%?tion and deposits with Lender cash or a sufficient corporate surety or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ‘are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or otheagersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. '

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. Grantor hereb eg?polnts Lender as Grantor's attorney in fact for the purpose of executin

any documents necessary to ge or continue the security interest granted in the Rents and Person

Property. Lender may sign and file ﬁnancingLstatements without Grantor's signature. In addition to recording
this Mortqlage in the real property records, Lender may, at any time and without further authorization from
Grantar, file executed counterparts, coples or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shall assemble the Personal Propenx'ln a manner and at a place reasonably convenient
%:) Grm and Lender and make it available to Lender within three (3) days after receipt of written demand
om er, :

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the secntﬁity ?nterest granted by this l&on a()ae may be obt(alned (eagh%) required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
e saci, sresmeie Tnchy SSTS coHRUAlo et fatrts o it
secur 8, secur ' ) )

assurance, certificates, anag other documents as may, in the sole opinion of Lender, be necessary or desirable
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in order to effectuate, complete, perfect, 'contlnue.‘ or preserve (a) the obligations of Gr
this Monggge. and 1he Relgt'ed D%ecumems, and (b) the liens { securlty?m,ere:tg %%:tnett?' 8‘;"&?: a\gnNote.
s 4 s 2 e FOs, b ton st el el Y e A
and expenses ﬂcummg in connection w}th e¥natters referred tg'ln this paragraph. yroe or for al costs

Atlorney-in-F If Grantor falls to do any of the things referred to in the precedin , Lender
0 so for in the name of Grantor lynd at Grantor's expense. Forpfouch grm.u?rm hor'zla);
frovocably sppoia, Lander s Griiars siomey-i-iact o e pposs of maf, eréng. derin
accompiish the marters referred 1o In the pgrsecedlng {magr:gh. or desirable. In er's sole opinion, %o

i FULL PERFORMANCE. If Grantor all the Indebtedness when due, and otherwise performs all

imposed upon Grantor under this Maoe. Lender sggll execute and deliver to Gramgreilf m‘.ﬁ‘u’.".‘ﬁu?l'&ﬂ\”
Uty e T T o e mitation of aqy financing staigment on fis evidencing Lender's
reasonable termination fee as determinéd by Lender o:rt\y ime 10 timer  PoYe 1 perm v applicable law, any

DEFAULT. Each of the following, at the option of ) : , .
under this Morgage: 9 opt Lender, shall constitute an event of default ("Event of Default”)

Default on Indebtedness. Failure of Grantor, to make any payment when due on the indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by thi Mortga,?e to make any

g:mgnnt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

Environmental Default. Failure of any to comply with or perform when due any term, obli )
covenant or condition contained ?n any env%%emal ag‘r)eyemem execpgted in connection wit‘ the l’ropeu%f.“m

Compliance Default. 'Fallure of Grantor to comply with other term, obligation, covenant or
Contained m thia Morigags, the Notg or In any of e Rerated Bocumante, gation, covenant or condition

Default In Favor of Third Partles. Should Grantor default under any loan, extension of credit, secur

e arailely AHact any o G e Broman ot Greatoe Eain v ooy hs ey Crodiior o Rerson th
8 0 re e or Grantor 0

peuxorm Grant{x's obligations under this %ﬂo?t%age or any of the Related Dopc?ments. ® hy

False Statements. Any warranty, representation or.statement made or, furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. 4

Defective Collateralization.' ‘This Mortgage or ‘any of the Related Documents 'ceases to be in full for ‘
. effect (including failure of any collater dgcumentg to create a valid and perfected security interest or ﬁeen?ngt
any time and for any reason. :

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor warkout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor. -

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not p% in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. -

Breach of Other A%eement. Any breach by Grantor dnder' the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

gg agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
r. .

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.” Lender, at.its option, may, but shall hot be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default.

Adverse Change. A material adverse change occurs in:Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired. o :

Insecurity. Lender in good faith deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mort%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such fallure: (ﬁ cures the
failure within ten (10) days; or (b) if the cure requires more than ten (10).days, immediately initiates steps
sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps

sufficient to produce compliance as soon as reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter
but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at its option, meag exercise any
one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the.right at its option without notice to Grantor to declare the
entirle elgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. . - '

UCC Remedies. With res, to all or any part of the Petsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ab
Lender's costs, against the indebtedness. In furtherance of this ri?ht. Lender maﬁ require any tenant or other
user of the Pr%pen to make payments of rent or use fees directly to Lender. [t the Rents are coilected by
Lender, then Grantor Irrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lender in response to-Lender's demand shall satis? the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any
Pan of the Property, with the power to protect and preserve the Property, to operate the Prop:% preceding
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over above the
cost of the receivership, a?alnst the Indebtedness. The receiver may.serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the g]oparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
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serving as a receiver.

i!#edg:rld Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

Deficiency Judgment. With res to any Grantor who also Is personally liable on the Note, Lender ma
obtain a?udomgm for any deficiency rem%nlnq‘ in the |ngdebtednfu due %o Lender after application of
amounts received from the exercise of the rights provided in this section, er all circumstances, the
indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mort or the N
available at law or in equity. v ¢ pr gage or the Note or

Sate of the Pro . To the extent permitted b licable law, Grantor hereby waives any and all ri
have the propenge marshalled. In exerglgrlng its n&'n&" gnd remedies, Lender ohall‘e free t0 OZII all or m?mpufﬁ

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an ic sale of the
Personal Property or of the tlt%e after which any private sale or other intended dis ow the Personal
am&o é?. g:s'tt?g’c‘ie. Reasonable notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the e 's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an othf
remedy, and an election to make expenditures or take action to an obligation of Grantor u this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ag‘ud e reasonable as

fees at trial and on any appeal. Whether or not any court action is involved, all re able expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenm covered by thig
Paragraph include, without limitation, nowever sub{ect 0.any limits under applicable law, Lender's attorn
ees and Lender's legal expenses whether or not there is a lawsult, including attome‘ys fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay of lnjunctoaz appeals and any
antici’oax post-judgment collection services; the cost o searchln?ﬂrecords. obtaining title reports (lnclgglng
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any:court costs, in addition to-all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of detault and any notice of sale to Grantor, shall be in wrltlnP. may be sent by telefacsimile, and shall be
eﬂetitlve when actu%lg elivered, or when degos‘I}ed with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mall first class, certified or registered mail, postage
Prepald. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by glving formal written notice to the other parties, spec lmg that the purpose of
H\O notice Is to change the parnty’'s address. All coples of notices of foreclosure from the er of any lien which

as priority over this Mortgage shall be sent to Lender’'s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage ghall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment. 4

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operatln& income® sh
tmhgagrall cash receipts from the Property less all cash expenditures made in connection with the operation of

icable Law. This Mort agee has been delivered to Lehder and accepted by Lender in the State of
igdm:. This Mortgege shall be governed by and construed In accordance with the laws of the State of

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usgd}l?o lnterpret‘_'or deﬁr?e the provisions of this Mogggage. purpos y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate nltn }hLe r:’ropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. -

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor sha!l mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations. in this Mortgage. A

Severablity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. .

Sucﬁmrc and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their. successors and assigns. It

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and ‘the Indebtedness by way of

{onabe%%re%n%%s or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness. .

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b Y.ef?der. No delay or omission on the
part of Lender in exerc sin& an“\/fI right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁa?e shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or-any other provision. o? eror waiver by Lender, nor an

OB O e B e o amae Whanas Sonsert by Lendey is roqured In Is Merigeos

! as to.an re .
g'ea%tgn?lng 0 asm?é‘t? consent by Lender in any instance shall riot constitute continuing consent to subanSeni
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lnsw\ceo where '!uch consent Is required.

¢

EACH GFIAN'I’ OR ACKNOWLEDGES VlNG READ ALL
GRANTOR AGREES 70 ITS TERMS. HA THE PROVISIONS OF THIS MORTGAGE, AND EACH

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Indiana )
)ss
COUNTY OF Lake . -

On this day before me, the undersigned Notary Public, personally appeared THOMAS R. ROSE snd JULIE LYNN
ROSE, to me known to be the individuals described in and who executed the Mortigage, and acknowledged that
they signed the Mortgage as their free and volunjary act and deed, for the uses and purposes therein mentioned.

Glven wunder my hand ]\ and) 1 officlel sesl/  this - loth dey of
April .19 97 ) : .
By 41 2 Reslding st Lake County

. Llaz

Notary Public In and for the State of ______Indiana

Mv eommmuon expires 2/15/99
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EXHIBIT "A"

LEGAL DESCRIPTION:
PARCEL 1:

THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 5,
TOWNSHIP 36 NORTH, RANGE 9 WEST, OF THE SECOND PRINCIPAL MERIDIAN,
LYING SOUTHERLY OF THE SOUTHERLY LINE OF 80 FOOT WIDE SUMMER STREET
RIGHT OF WAY AND LYING NORTHERLY OF THE NORTHERLY RIGHT OF WAY LINE OF
THE NEW YORK, CHICAGO AND ST. LOUIS RAILROAD, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF
THE WEST LINE OF SAID SOUTHEAST);1/4 OF THE SQUTHEAST 1/4 WITH THE
SOUTHERLY LINE OF SAID 80 FOOT WIDE SUMMER STREET RIGHT OF WAY; THENCE
SOUTHEASTERLY ALONG SAIDNSQUTHERLY RIGHT OF WAY LINE, A DISTANCE OF
391.77 FEET; THENCE SOUTHWESTERLY A DISTANCE OF 406.88 FEET TO A POINT
ON THE NORTHERLY RIGHT OF WAY LINE OF:SAID RAILROAD, SAID POINT BEING
119,77 FEET 9DEED) SOUTHEASTERLY OF THE INTERSECTION OF THE WEST LINE
OF SAID SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 WITH SAID NORTHERLY
RAILRAOD RIGHT OF WAY LINE; THENCE NORTHWESTERLY ALONG SAID RAILROAD
RIGHT OF WAY LINE, A DISTANCE OF 53.27 FEET TO THE TRUE POINT OF
BEGINNING, BEING ALSO THE MOST SOUTHERLY CORNER OF LAND AS DESCRIBED
IN DEED TO JOHN BAKER AND JEANETTE BAKER, RECORDED SEPTEMBER 14, 1989
AS DOCUMENT NO. 057731; THENCE NORTHEASTERLY ALONG THE SOUTHEAST LINE
OF SAID BAKERS LAND 80.08 FEET TO THE MOST SOUTHERLY CORNER OF LAND AS
DESCRIBED IN DEED TO JOHN BAKER AND JEANETTE BAKER, RECORDED SEPTEMBER
14, 1989 AS DOCUMENT NO. 057732; THENCE SOUTH TO A POINT ON THE
NORTHERLY LINE OF SAID RAILROAD RIGHT OF WAY THAT LIES 53.27 FEET
SOUTHEASTERLY OF THE TRUE POINT OF BEGINNING, THENCE NORTHWESTERLY
ALONG SAID RAILROAD RIGHT OF WAY LINE, 53.27 FEET TO THE TRUE POINT OF
BEGINNING.

PARCEL 2:

THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 5,
TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN,
LYING SOUTHERLY OF THE SQUTHERLY LINE OF 80 FOOT WIDE SUMMER STREET
RIGHT OF WAY AND LYING NORTHERLY OF THE NORTHERLY RIGHT OF WAY LINE OF
THE NEW YORK, CHICAGO AND ST. LOUIS RAILROAD, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF
THE WEST LINE OF SAID SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 WITH THE
SOUTHERLY LINE OF SAID 80 FOOT WIDE SUMMER STREET RIGHT OF WAY; THENCE
SOUTHEASTERLY, ALONG SAID SOUTHERLY RIGHT OF WAY LINE, A DISTANCE OF
338.5 FEET, TO THE TRUE POINT OF BEGINNING; THENCE CONTINUING
SOUTHEASTERLY ALONG SAID SOUTHERLY LINE, A DISTANCE OF 53.27 FEET;
THENCE SOUTHWESTERLY A DISTANCE OF 406.88 FEET, TO A POINT ON THE

(CONTINUED ON NEXT PAGE)




NORTHERLY RIGHT OF WAY LINE OF SAID RAILROAD, SAID POINT BEING 119.77
FEET (DEED) SOUTHEASTERLY OF THE INTERSECTION OF THE WEST LINE OF SAID
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 WITH SAID NORTHERLY RAILROAD RIGHT
OF WAY LINE; THENCE NORTH TO THE MOST SOUTHERLY CORNER OF LAND AS
DESCRIBED IN DEED TO JOHN BAKER AND JEANETTE BAKER, RECORDED SEPTEMBER
14, 1989 AS DOCUMENT NO. 057732; THENCE NORTHEASTERLY ALONG THE
SOUTHEASTERLY LINE OF SAID BAKERS LAND AND THE PROLONGATION THEREOF
326.94 TO THE TRUE POINT OF BEGINNING.

PARCEL 3:

A PARCEL OF LAND IN THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 5, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL
MERIDIAN, LAKE COUNTY, INDIANA, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 5 WITH THE
SOUTHWESTERLY RIGHT-OF-WAY LINE OF THE 80 FOOT WIDE SUMMER STREET;
THENCE SOUTH 56 DEGREES 82 MINUTES 05 SECONDS. EAST ALONG SAID
SOUTHWESTERLY RIGHT-OF-WAY LINE OF SUMMER STREET,® 338.5 FEET TO THE
TRUE POINT OF BEGINNING;. THENCE,SOUTH 33 DEGREES 44 MINUTES 27 SECONDS
WEST 170.00 FEET; THENCE NORTH 56 DEGREES 32 MINUTES 05 SECONDS WEST
162.00 FEET; THENCE NORTH 33 DEGREES 44 MINUTES 27 SECONDS EAST,
170.00 FEET TO SAID SOUTHWESTERLY RIGHT-OF-WAY LINE; THENCE SOUTH 56
DEGREES 32 MINUTES 05 SECONDS EAST ALONG SAID SOUTHWESTERLY
RIGHT-OF-WAY LINE, 162.00 FEET TO THE TRUE POINT OF BEGINNING.




