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BANXEONE,
MORTGAGE

THIS MORTGAGE I$ MADE THIS APRIL 8,71987, between MICHAEL L TSAMPIS snd MARIA TSAMPIS,
HUSBAND AND WIFE, whose address Is 220 N ASH 8T , HOBART, IN.' 46342 (referred to below as

“Grantor*); and Bank One, Indlana, NA, whose address is 111 Monument Circle, indianapofls, IN 48277
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgages, wesrants, end conveys to Lender all of
Grantor's right, title, and interest in and to the tollowing described tenl property, togsther with sll existing or
tubuguom Trcctod or aifixed buildings, !mprovements and fixtures; il tenant security deposits, utility
deposite oll proceeds (including without limitation premium refunds) of each policy of insurance relating to
any of the improvements, the Personal Propsrty or the Real Property; all rents, issues, profits, revenues,
royalties ot other benetits of the Improvemants, the Pergonal Property or the Real Propserty; all easements, rights
of wm end appurtenences; all weter, water rights, watercourses end ditch rights Incrudlng stock in utliities
with ditch or irrigation rights); and all other rights, royalties, and protits relating to the res! property, including
without limitation ell minerais, oil, gas, geotharmal and similsr matters, located in LAKE County, State of Indiana
{the "Resl Property”):
SEE ATTACHED
The Real Property or its address {s commonly known as 220 N ASH 8T, HOBART, IN 46342,

As more fully described in this mortgage, the Property includes: (a) all extensions, Improvements, substitutes
raplacements, renewals, end additions to any of the pro or!Y daescribed; (b) oll rents, proceeds, income, an:
ite from any of the other property described; on{ ﬁ:) all awards, psyments, or proceeds of voluntary or
od,

nvoluntery conversion of eny of the property descrl including insurance, condemnation, tort claims, and
other obll'ovluonl dlacharoublvo in cash, Pty 9 ! !

Grantor tly ntotl‘gn;’lo Lender all of Grantor's tight, title, and interest In and to_all leuses of the Property

and ofi Rents from oparty. In sddition, Grantor grante to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents,

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgage. Terms not
otherwige defined in this Mortgage shall have the meeanings attributed to such terms in the Uniform Commercisl
Code. Al references to dollur amounts shail mesn amounts in fewtul money of the United States of America.

Borvower. The wort *Borrower® means each end every person or entity signing the Note, including without
limitation MICHAEL L TBAMPIS .

Exmlng indebtedness. The words "Existing Indebtedness” mean tha indebtedness described below in the
xisting indebtedness section of this Mortgage.

Grantor.  The word “Grantor® means any end all persons and entities executing this Mor'wteo, Including
without limitation all Grantors named above. The Grantor Is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Note, Is signing this Mortnags only to grant and
nvey thet Grantor’s interest in the Real Property and to grant a security interest in Grantor's interest in the
onts and Personal Property to Lender and is not personally liable under the Note excopt as otherwise
provided by contract or faw.

Guarantor. The word "Guarantor® mesns and Includes without limitation, each and all of the guarantors,
suretias, and eccommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
smounts expended or sdvanced by Lender to discherge obligations of Grantor or expenses incurred by
Lender to enforce obligations ol Grantor under this Mor qago, ncluding, but not limited to, sttorneys’ faes,
&ocrtt of collection and costs of foreclosure, together with interest on such amounts as provided in this

ortgage.

'S W, CARTER
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ortgage, The word "Mortgegs® means this Mortgsge bstween Grantor snd Lender, and includes withoyt
ff'mm l?n'all sssignments ons sgoumy interest m&i?m?.. relating to the Person Propmmnd Rents. wihod

Nots. The word "Note® means the promissory nota or credit agreement dated April 8, 1997, in the original
principel amount of $9,093,00 from Borrower to Lender, togemor with ait renewasls of, axtenslons of,

modifications of, refinancings of, consolidations of, end t
agresment. 0 ' , ubstitutions for the promissory note of

Personal Property, The words "Personal Property® masn all equipment, fixtyres, 028 other articles of
rmonnl '"°ﬁ";¥ now or hereafter owned by Grantor, and now or hereafter sttached or sffixed to, or
ocated on, the Real Property; together with sil sccessions, parts, snd additions to, sii replacemants of, snd
all substitutions for, any of such property; and together with afl proceeds (lncludlng without limitation all
Insurance procasds end refunds of premiums) from sny sale or other disposition of the Property,

Property. The word “Property® means collectively the Real Property and the Personal Property.

Reel Pro . The words "Res! Property® mean ths property, interests and rights described abave in the
Grant ol Mortgage® section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPEM'v. IS GIVEN °'ro SECURE (1) PAYMENT 8; ?HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTOAGE i8S GIvV
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses arising by resson of sny
ons action® or “enu-deficiency” lew, or any other law which may prevent Lender from bringing lfy action
ageinst Grantor, including a cleim for deficiency to the extent Lender is otherwise entitied to @ claim for
deficlency, befors or stier Lander's commencement or complation of sny foreclosure action, either judicially or
by exercise of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgage, Borrowsr shall pay to Lender

all Indebtedness secured by this Mon“go o8 It becomes due, and Borrower and Grantor shell strictly perform all
thelr respoctive obligations under this Mortgage.

POGSESSION AND MAINTENANCE OF THE PROPERTY._ Grantor and Borrower egree thet Grantor's possossion
and use of the Property shail be governed by the following provisions:

Possession and Use. Until in detault, Grantor may remain in possession and control of and operste and
mansge the Resl Property and collect the Rents.

Duty to Maintain. Grantor sha!l maintain the Propmr In @ood condition and promptly perform all repalrs,
replacoments, and maintenance necessery to preserve. its vaiue,

Nulsance, Waste. Grantor shail not cause, conduct or permit any nulsance nor commit, permit, or sutfer sn

stripping of or wests on or to the Property or anr portion of the Proparty. 'Without limiting the generality o
the ouqolnF. Grantor will not remova, or grant to any other party the r tfm to remove, any timbar, minerals
lincluding ol and gas), soil, gravel or rock products without the prior weitfen consent of Lendsr,

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due end payable ali sums
secured by this Mortgage upon the sale or trﬁnmr, without the Lender's prior written consent, of all or ln¥ R'"
of the Real Property, or any Interest In the Real Property., A °sale or transfer” means the conveyance of Real
Property or eny rloﬁt. title or Interest therain; whether lage!, beneaficlal or equitable; whether voluntary or
Involunlnrr' whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold
interest with & term grester than three (3) xuu, lesse-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to -nr land trust holding title to the Rea! Ptopm‘, or by sny other method of conveyance
of Real Property Interest. (f any Grantor is 8 corporation, punnmhr or limited liabllity company, “sale or
transier” 8lso includes eny chan%o in ownership of more then twenty-tive percent (25%) ot the votlng stock,
partnership interegts or limited iiability company Intere: t%, as tho case may be, of Grantor. However, this option
shall not be exercised by Lander if such exerciss is prohibited by feders! law or by Indlana law.

L%xnzswtub LENS. The following provisions relating to the taxes and liens on the Property sre a part of this
Payment. Grentor shall pay when due (and In all svents prior to delinquency) sll taxes, payroll texes, special
taxes, sssesameonts, weter chlrpei and sewer service charges levied spainst or on account of the Property,
end shell pay when due all clalms for work dons on or for services rendered or material furnished to the
Property. Qrantor shall maintain the Property free of all liens having prlority over or equal to the interest of
Lender under this Mortgage, except for the lisn of taxes and essessmeonts not due,

:‘R&PE.HJY DAMAGE INBURANCGE. Tha following provisions salating to insuring the Property are a part of this
gege.

Maintenance of insursnca. Grantor shall procure and maintein policies of fira insurance with standsrd
oxtended coverage endorsements on 8 replacement basis for the full insurable valus covering sll
Improvements on the Real Proputz In an_amount sulficlant to avold applicetion of any colnsurance clause,
end with a stenderd mortgagee cleuse in favor of Lender. Policles shall be written by such Insurence
comgnnles and In such form as mar be renonnblr accaptable to Lender. Grantor shell deliver to Lander
cortiticatos ot coverage from each insurer containing @ stipulation. that coverage will not be cancelled or
diminished without @ minimum of ten (10) daya’ prior written notice to Lender and not containing eny
disclaimer of the insurer’s liability for failure to Plvo such notice. Each insurence policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any wey by eny act, omisaion
or default of Grantor or any other person, Should the Real Property st eny time becoms located in an ares
designated by the Director of the Federal Emor!unc Management Agnnc»{ as 8 speclal fiood hezerd eres,
Grantor sgrees to obtain and maintain Federal Flood Insurance for the full unpaid principst belence of the
foan, up to the meximum policy limits set under the National Fliood Insurance Program, or es otherwise
roquir by Lender, and to maintain such insurance for the term of the loan,

Applicstion of Prooseds. Grantor shell promptly notify Lender of ang' foss or demage to the Property. Lender
may make proof of loss If Grantor falis to do 80 within fitteen (16) days of the casualty. ather or not
Lender’s securlty is impsired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of eny lien effecting the Property, or the restoration end rapair of the Property.

EXPENDITURES BY LENDER. If Grantor felis to comply with any provision of this Mortgege, Inclugm any
obligation to maintain Existing indebtedness in qood standing as required below, or It any action or proceeding Is
commaenced that would materlally affect Lender's interests In the Pro?erty, Lender on Grantor’'s behalt mav‘ ut
shall not be required to, take any action that Lender deems appropriate. Any emount that Lender expends In so
doing wlill baar Interest at the rate pravided for in the Nota from the date incurred or paid by I.ondor_ to the date
of repatzmont by Grantor, However, if this Loan is a "consumar foan” or 8 “consumer releted loan® as defined
under the Indisna Uniform Consumer Credit Code, the rate charged will not exceed the Annual Percentage Rste
Initislly disciosed on the loan, All such expenses, at Lender's option, will (a) be payable on demand, (b} be
added to the balsnce of the Noto and be apportioned among and be payabls with eny instalment psyments to
become dus during elther {i} the term of any applicable Insurance policy, or (I} the remaining term of the Note,
or (c) be trested as @ balloon payment which will be due end payable at the Note's maturity, This Mortgage
also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entltled on account of the defsult. Any such action by

kendog ”hall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
ave had.
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WARRANTY;: DEFENSE OF YTITLE.

Title. Grantor warrants thet: (s) Grantor holds good and marketable ti

fee simple, free and clesr ot ol liens and oncuglbunces ot?m. t ag "‘1‘:.2'::? %”'okt‘h:hlzcal.:lr ¢ ’gnv':n

e i - ceri e a1 s e AR Rl sty T
f , Lender in connection ,

has the fuil right, power, and authority toponcuvu and dd%vor this ono‘:gc 1C) L.ond%'r‘.mq. $nd bl Grantor

Defense of Titls, Bubject ta the axception in the peragraph sbove,
the titie 10 the Property against the ll&ful claims oa uﬂgpo?cons.o ve: Grantor warrants and will forever defend

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to
created or placed, or throuah any act or fallure to act, acquiesce in the placing of, orplllow to ‘:omoin. om
monﬁogo. voluntary ot involuntary lian, whether statutory, eonstitutions! or contractuas! (except for a lien for
ad yalorem uxer on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or sny part thereof, other than as permitted harein, regardiess if same are
exprassly or otherwise subordinate to the lien or security interest created in this Mortgage, and should sny
of the foregoing become attached hersafter In ony manner to any part of the Propeity without the prior
written consent of Lender, Grantor will cause the samae to be prompily discharged oncip released.

EXISTING INDEBTEDNESS. The following provisions concerni isting indeb .
Indebtedness’) sre & part of this Mortgage. 9 Provisi rning existing indebtedness (the ‘"Existing

Existing Llen. The lien of this Mortgage securing the indebtedness may be secondary and inferior to the fien
securing payment of sn sxisting obligation, e existing obligation has a current principal bslance of
lpﬂfox ately $65,357,00. Grantor expressly covenants and 09{000 to pay, or see to the psyment of, the
Exiating Indebtadness and to prevent any default on such indebtedness, any defsult under the Instruments
svidencing such indebtedness, or any default under any security documents tor such Indebtedness.

Defoult, if tha payment of any instaiment of principal or eny interest on the Existing indebtedness is not
mads within the time required bvv the note vldoncinopsuch Ind‘btodnon. or should a dgfault oceur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness sacured by this Mortgage shail become immaediately due and peysbie,
and this Mortgage shall be in default.

FULL PERFORMANCE. It Borrower pays all the Indebtednass when due, and otherwise performs eli the
obligations Imrosqd upon Grantor under this Mortgage, Lender shail execute and dellver to Grantor & suitable
satisfaction of this Mortgage and suitable sistements of termination of any financing statement on file
evidencing Lender’s secur tg interest in the Rents. and the Personal onrerty. Grantor' will pay, it permitted by
applicabie law, any reasonable termination fee a3 determined by Lender from tima to time.

EFAULT. Each of the following, at the option of Lender, shall constitute an event of defsult (*Event of
sfault”) under this Morigage:

Default on Indebtedness. Failure of Borrower 10 make any peyment when due on the Indebtedness or any
other indebtedness or obligstion now or hetsafter. owing to Lender,

ance Defoult. Fallure of Grentor or Borrower to comglv with any other term, obligation, covenant, or

Com
cl:.oﬂd tion contained in this Mortgage, the Note, or in any other agreement between Grentor or Borrower and
ender,

Death or Insolvency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the
sppointment of a recelver for any part of Grantor or Borrower’s property, any assignment for the benefit of
creditors, eny wgo of creditor workout, or the commancement of any proceeding under any bankruptcy or
insolvency laws Dy or sgeinst Grantor or Borrower,

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the

Property ucuring sny Existing Indebtedness, or commencement ot any suit or other action to foreclose any
existing tien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarentor of any of the
indebtedness or any Guarantor diss or becomes incompetent, or disputes the validity of, or liability under,
any Gusranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defeult and at any time thereafter
but subject to sny limitation in the Note or any limitation in this Mortgege, Lender, at its option, may exercise
'mv one or more of the following rights and remedles, In additlon to &ny othar rlghu or ramedies provided by
aw:

Acoslerate Indshtednass. Lander shall have tha right at its option without notice to Borrower to declere the
entire indebtedness immediately dus and peyable, including any prepayment pensity which Borrower would
be requited to pey.
UCC Remedies. With respact to sl ar any part of the Persanal Property, Landsr shall have sl the rights and
remedies of » secured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicisl dacres foreclosing Grentor's interest in all or any part of
the Property.
Deficlency Judgment. With respect to any Grantor who aleo 18 personally fiable on the Note, Lender ms
obtain s judgment for any deficmcy tom!lnlnq\ in the Indebtedness due to Lendor after app(lcatlon of all
amounts received from the exercise of the rights provided in this saction, Under all circumstances, the
indebtedness will be repsid without relis! from sny indiana or other valustion and sppraisement lawe.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgege or the Note or
availeble at law or in equity.
Attorneys’ Fees; Expenses. In the svent of foreclosure of this Mortga?o, Lender shall be entitied to recover
from Grantor and Borrower reasonable attorneys’ fess and actual disbursements necessarily incurred by
Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

licable Law. Mort has been dellvered to Lender and sccepted by Lender in the State of Indiana.
. M:c.t.goor ahni“ l'n Q%Vg:r?:d by' and com:ruod in sccordance with the laws of the State of indiena.

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT8 TERMS,

GRANTOR:
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~ INDIVIDUAL ACKNOWLEDGMENT
- }i
STATE OF sy )

COUNTY OF ZA k 4 : “

On this day bafore me, the undersigned Notary Public, parsonsily appeared MICHAEL L TSAMPIS and MARIA
TSAMPIS, to me known to be the Individuals described In and who executed the Mortgage, snd acknowledged
that they signed the Mortgage as their free and voluntsry act and deed, for the uses and purposes therein
mentioned.

Glven under m and official seal this 8 : day of 4” (] / , 19 97 .
BVM Residingat 7 3 {2 Q/szrc Vi e A
Printsd Name of Notary Public: T hermas /3 Vate v

Notary Publia in and for the State of _Iiﬂ/ /'R HIAT, LAt (',ou-/ﬂ.r
. My commlulon oxpires 20 ";,/ =94 \ /

oD oo

. This Mortgage was prepsred by: CARLA BROWN




EXHIBIT "A"

3. The land referred 10 In the commitmernt ts localed in the county of LAKE
Siate of INDIANA and is dasorbed as loliows of in Schedule C.

LOT 71 AND THE SOUTH 2 PEET OF 1OT 72, H. AND 8. ADDITION, IN THE CITY
OF HOBART, AS SHOWN IN PLAT BOOK 13, PAGE 12, IN LAKE COUNTY, INDIANA,




