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Mortgage « Indiana

This Mortgage is made o _____ Ap{ i L I ’ 1997
John F. Benedict, Jr. and Linda E. Benedict

.« between the Maetgragor,

wnd the Monguges, T 1con State Bank

[ Wis banking assaclation, whose address ix 326 E. Lake St. HO!’iCOﬂ. WI 53032
(A) Definitions.
(1) The words :Bnrmv.-er"_pncum cuch person. who signed the loun agregiment describes! helow under "Security”,
(2) The worth " Murgager”, “you” or “your” mesn cuch Mongagor, whother xingle os joint, who xigns below.
(3) The words “we™, "un™. o™ andd “Bank™ meun e Morgugee and it smiccesson oF ussigns
() The word “Propeity™ meuns the Jind descnbed below Propeny incfudes all bustdings wid improsements now on W land of
Lunltin the tutre Property alse me TS any thing stlachiod 0 or used ineonfiestion with the land o attacted or used i the Tu-

ture, us well as proceeds, repte. incamie Foy alties. @16 Propeny .o includes all ather 1ights in real o porsonal property you
may have as ownet o the Jand inchidizig altnuneral il gas andior water nghts.
(B) Security.

Ax secunily Toru loun agreement duted 4/1 /91 torcrdicinthe 1O 1AL AMOUNT of $ _l.l_l ’ OQO_'OQHCW“"R all
eXtEnsINS, arnendments, renewitks, oditicatrons, ek mgs and/op feplacenmcids ol that

Iémn ngmﬂu. ou nu»rt(.«gﬁum Wil
o us. suhject 10 hiens gl ecard, the Propery located in the Cl t! of LE ar ake aKe ]
County, Indiana, descnbedin:

PART OF NORTHEAST QUARTER OF ‘THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP 34 NORTH, RANGE 9 WEST OF
~ THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
OOMMENCING AT A POINT AT THE INTERSECTION OF THE EASTERLY RIGHT OF WAY LINE OF THE NEW YORK CENIRAL
RATLROAD AND THE NORTH LINE OF THE SOUTHWEST QUARTER OF SECTION 2!, SATD POINT BEING ALSO 271.70 FEET
EAST OF THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTTON 21; THENCE
CONTINUING EAST ON SAID NORTH LINE 574. 11 FEET TO A POINT; THENCE SOUTH PARALLEL TO THE EAST LINE OF
THE SOUTHWEST (UARTER OF SECTION 21, 826.64 FEET TO A POINT; THENCE WEST 498.58 FEET MORE OR LESS TO
THE EASTERLY RIGHT OF WAY LINE OF THE NEW YORK CENTRAL RATL.ROAD; THENCE NORTHERLY ALONG SAID RIGHT OF
WAY LINE, 837.28 FEET TO THE PLACE OF BEGINNING, CONTAINING 10.22 ACRES MORE OR LESS, ALL IN LAKE
COUNTY, INDIANA.

LOT 3, GLENN QAKS SUBDIVISION, COMMONLY KNOW AS:

LOT 3, W10535 —~ 129TH AVENUE, CEDAR LAKE, INDTANA 46303

10T 3 IN GLENN 0AKS (FINAL PLAT), AS PER PLAT THEREOF, RECORDED IN PLAT BOO 73 PAGE 39, IN THE OFFICE

OF THE RECORDER OF LAKE COUNTY, INDIANA, AND AMENDED BY CERTIFICATED OF CORRECTION RECORDED SEPTEMBER

15, 1994 AS DOCUMENT NO. 94064850.
(©) Mortgagor s Prombes. You pronise to:

Gt

(hPedform i duties of this Mustgage (8) Keep the Froperty insured agains loss or dammige caused by lire or

() Puy abl tanes, ascenements and fiens 1t are msscssed aguinst
the Propeny when they are due. [ you do not puy the luxex.
ANSEWIRCLS OF Biens, we can pay tiern, hwe Choose, and add what
we have gand 1o e wnount iwed as undee the foan agreement,
Wit Test, 1o b paad a provided i e foan ayieement

FIINOL Caccute any mortgape Seclity agieement, assignmend ol
iees and rentals of other apreement prantmg a hen agunst
YO merest in the propeny without PO WS consent,
and then voly when the document granting that lien expressly
provides that it shall be subject o the hen of this Murtgage

Crown § oint, tndiana

TICOR TITLE IMISURANCE

(4 Keep the Property in good tepair and ool dumage, destroy o
substuntially change the Propeny

NP AN IR et e

520 Epat Hide At
W 5303

BANK COfFY

other hazsnlx with an insurance carrler geceptable in us, The
inurunce policy muxt be payable t s and name us as lnsured
Maongagee for the amaunt of the fan, You must delives a copy of
the paliey o oAl we cequest b 1 you du nol oblon msorance, o
Py the premuns, we miay do so and wid what we have paid to
the amount owed us wider i luatl agrecinent wah interes W be
pard ax provided n the loan ugreement. Al our oplion, the
surance proveeds aiay be upplicd o the halance of the loan,
whether or i e, or o the rebuilding of the Property.

(6) Keep the Propeny covered by oad insuranve if it is lucated in

a spectally designated Nood hiazand zone.

1-00




COUNTY OF_[o

(DY Favironmentyl Conditinn, You shull aot cuuse or permil the

provence, use, dispusaal or refeuse of any hazarduns substunces on
or in the Property. You shall not do, nor sllow unyone clw 10 do,
unyihing aflccung the Property thai is in violativn of any
eaviropmental law, You shall promptly give us writien aolice uf
any Iavestigation, claun. demand. lawsuit or other action by uny
goveramental or regulutory agency of private party involving the
Propenty or releuse of uny harardous substuice on the Property. If
you wre notified by any govermmental or rogulatory sutharity that
any removael aF other romediution of any huzardous subsiance
affecung the Property is necessary, you shall prompily sake ul)
uceessury remedial activns in accordance with applicably
envirmnamentul luws.

(E) Defavlt. )T you du ot keep the pronses you made in this

Mongage or it Barrower fuils toomeet the ermn of the foan
wieement, you st e o debanlt B you we B defal, we iy s
any b the nighis or remedios slaled antthe loun Ggcement
e hiding . but ot imned o, these stated 0 the Defauht, Repwdies
on Detash. and/or Reducog the Gredil Lini pasageaphs of g
vihicrwine provided Dy appheabldfiaw i welaccelentc the
oubstanding bafance and demad payment i tull, you give oy (g
power wnd anthunry fo sl cpropenty aeaitding 1o proceduics
allomed by Law The procecils of any sale will be applisd st w
Ay conts ad expenses of the saldancinding ihe coses olpany
eny oo iial ivesteation o emeduation pand (o8 by us, then 1o

By Signing Below, uALm 10 All the ‘Terms gf ) his Movtgage.

H

hn F Benedxct, Jr.
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starLopWisconsin D
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The toregomg sstrument was schnowledped ¢»m meonthis

by ___;Z()’/IVI

.6‘
& I anel

reasonable wllirnvy's fees and thon 10 ghe umeunt owsd v upder
the loun agreement.

(P Puc on Sae. If you sell or trunfer wh wr any part of she Property o

any interess in the Property withows aur prior wrikien consad, the
cntire halunce of what is owod us under the kosn agroement is due
immediuwly.

(C) Eminont Domala. In the event of any Luking under the power of

emineit Jomain, you ywign the entire procoeds of any sward of
puyment and uny interest lw us.

UDOther Terms, Wo do nol give up any of aur rights by delaying or

fuiling 10 exvrvise them gt any thn. Our rights under the loun
ugreement und this Morgage are curnulutive, You will allow us m
inspect the Propeny on resonable notice. T shall include the
ripght to pertosme any, enviremnentat insestigation that we deem
csss sty and o perlonn any ens womtetind ienndinion feguired
undes cnvimmental fuw. Any insesigation or remediation will be
conductad solely for o benefil and 1o protect our inicrests. 1l uny
lenn ol this Mortgage 1s tound o he illegal or unenfosceahle, the
uthurrerms willanlibednetioon We may, st our option. extond U
tme ol paymwent of any pan or all ol the indebivdness segured by
thas Murigage, reduccithe paymgits or accept o renewal nie,
withoul the consent of any junior licaholder. No such eatension,
veduction or feiewa! Ahadl imparr the lien or, proriy of this
Murigage, nor selease or discharge this Mosguge

Mortgeser | inda E« Benedict
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Dualicd by

Horicon State Bank

X

Notury Publlc, _. ‘,__.ﬂgge Couul,v': (w &
My Commission Eapires: 14797

My County of Residence: " Dodge, WI. La ,:s
When recorded, return to: - N
Horicon State Bank = oy

326 E. Lake St.
P.0. Box 144

Horicon, WI 53032
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