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‘This mortgage Is made on this date between the partles

listed below. The Mortgagor(s) In consideration of the
Principal amount shown below and for other valuable
consideration, the recelpt of which Is acknowledged,

sommercial Real Estate Mortgage and Assignment of Leases and Rents

personal goods of whatsoever description which may

now or hereatfter be

used In connection therewith (hereinafter calledthe -

Property).

located, situated or afflxed on and

hereby mortgages and warrants to the Lender, its .
successors and assigns, forever, the land and property BANK=ONE.
described below, together with all privileges, Werigege Dote ' 1
improvements, rents and profits, easements, : ‘ LD .
hereditaments, appurtenances, equipment, and other 04/10/97 '; ‘
'MORTGAGOR(S) $ o)
NAME(S) : NAME(S) S
CROWN POINT TOWN & COUNTRY CHRISTIAN CHURCH, BANK ONE, INDIANA, NA —
INC. a/k/a CROWN POINT TOWN AND COUNTRY | o
CHRISTIAN CHURCH, INC., an Indiana not-for- ‘ ~J
ADDRESS PrOLIT COYp. ADDRESS
7037 -EAST 117TH AVENUE . .1000 East 80th Place
CITY : CITY
CROWN POINT Merrillville
COUNTY « STATE COUNTY STATE ‘
LAKE IN 46307 Lake IN 46410

ROPERTY DESCRIPTIO

‘THE RECORDER OF LAKE COUNTY, INDIANA,

LOT 1, CROWN POINT TOWN AND COUNTRY CHRISTIAN CHURCH SUBDIVISION, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 73, PAGE 3,

commonly known as: 7037 E. 117th Avenue, Crown Point, IN 46307

IN THE OFFICE-OF

420500

SR R TR

FIVE HUNDRED THOUSAND & Q0/100 DOLLARS

$500,000.00

The liértgngoi Covenants end Abrni With the
Lender as Follows:

* 1. This mortgage secures the principal amount shown
above as may be evidenced by a promissory note or -
notes of sven, prior or subsaquent date hereto and every
other indebtodness of any and every kind now or
hereafterowing from Mortgagor to Lender howsoever
created or arising, whether primary, secondary or

.- sontingent, logether with any Interest or charges

=1~ provided in orarising outof such indebtedness; aswell -

as the agreements and covenants of this mortgage, any
promissory note or of any other mortgage, assignment of
leases or rents, security agresment, loan agreement, or
any other agreement of whatsoever nature, whether
written or oral, now existing or hersafter arising between
the Mortgagor and the Lender (hereinafter all referred to
as the Indebtedness).

2. The Mortgagor promises 1o pay the Indebtedness in
accordance with the tarms thereof and to perform all of
the terms and conditions from which the Indebtedness
may arise, » '
3. The Mortgagor promises at all times to preserve and to
maintain the Proparty and every part thereof in good repair,
" working order, and condition, and will from fime to time,
make all needful and proper repairs so that the value.of the
Property shall not in any way be impaired. Mortgagor cer-
tifies that the property has not in the past been nor will in
the future be allowed in any manner to be exposed.or to
contain-hazardous substances as.defined in.the Federal
Comprehensive Environmental Response, Compensation
and Liability Act,  The Lender shall have therightand .
access to inspect the Property at all reasonable times and if
the Property, or any part thereof, shall require inspection,
repair, or maintenance which the Mortgagor has failed to
provide, the Lender, after reasonable notice, may enisr upon
the Property to effect such obligation; and the cost thereof
shall be added to the Indebtedness and:paid on the
-Lender's demand by the Mortgagor.

4, The Mortgagor promises to pay and to discharge

liens, encumbrances, taxes, assessments, and
governmental charges at any time levied or assessed

against the Mortgagor or

Mortgagor will not do or permit to be done any act of

whatsoever nature which

mortgage; provided, howaver, that the Mortgagor shall
not be required to pay any tax, assessment, or
governmental charge so long as the Mortgagor in good

faith disputes the validity

paymentin a manner satisfactory to Lender in the event

the Mortgagor fails in the

5. The Mortgagor promises to keap the Property insured e N

may within the sole discretion of the Lender be acceptable,

causing the Lender to be

natively if requested by Lender, Mortgagee, in such-form
and manner as prescribed by the Lender. The Mortgagor
hereby directs each and every insurar of the Property to
make payment of loss to the Lender with the proceeds to
be applied, only at the Lender's option, to the repair and

replacement of the dama
Indebtedness with the su
Lender to the Mortgagor.

6. The Mortgagor hereby assigns to the Lender all
judgements, decrees, and awards for injury, damage, or
condemnation of or to the Property:and authorizes the

Lender, atits sole option
to the payment of the Ind
the Lender may elect.

7. The Mortgagor promises to abstain from the ,
commission of any waste onthe:Property and to comply
with all present and future statutes, regulations, and
rules of any governmental:authority governing the
Property or in any way concerning the use and

occupancy thereof, -

8. The Mortgagor promises not to remove any part of the '

Property from its present

replacement, maintenance ‘and relocation in'the ordinary
course of business, nor to attempt to sell or otherwise
dispose of, except as herein provided, any or all of its
interest in any part of or all of the Property without first

obtaining the written con

9. Atany time, upon a request of the Lender, the

Mortgagor will execute a

the Property, and the

would impair the lien of this

thereof and providas for -

dispute. . :

named as loss payee or alter-

ge or loss or to be applied to the
rplus, if any, to be paid by the

. to apply the proceeds thereof
ebtedness in such manner as

location, except for

sent of the Lender,

nd deliver to the Lender,

WHEN RECORDED RETUAN 70

BANK ONE, INDIANA, NA
1000 East 80th Place

DRAFTEDBY:

SHERRIL TOKARSKI, VP

ADDRESS, CITY, STATE

1000 E. 80TH PLACE

Merrillville, IN 46410 MERRILLVILLE, IN 46410
@o % ’ &7 "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 4
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and if appropriate, cause to be recorded, such further
mortgages, assignments, assignments of leases and
rents, security agreements, pledges, financing
statemants, or such other document as the Lender may
be required, in the Lender’s sole discretion, to effectuate,
complate, and to perfect as well as to continue to
preserve the Indebtedness, or the lien or security interest
created by this mortgage. In the event the Mortgagor
shall fail or refuse to execute and deliver any such
document to the Lender, the Mortgagor hereby
constitutes and appoints the Lender, or any of its officers
or employees, as the Mortgagor's true and lawful
attorney in fact to do so, and the expenses thereof shall
be added to the Indebtedness and paid by the Mortgagor
upon demand by the Lender,

10. As additional security for the Indebtedness and the
performance of all of the Mortgagor's covenants
hereunder, the Mortgagor:

() hereby grants to the Lender a security interest in
any personal property or fixtures which may now or
hereafter constitute any part of the Property, in all
personal property in possession of the Lender but
belonging to the Mortgagor, and in any balance of
deposit account with the Lender which may be applied
by the Lender upon the indebtedness in the event of
default hereunder; and

{b) hereby (pursuant to any statute now or hereafter
existing and applicable) sells, assigns, transfers and
sots over to the Lender all of the rents, profits, and
income under any lease or leases of the Property,
including any extensions, amandments, or renawais
thereof, whether due or to become due, including-all
such leases In existence or coming into existence
during the period this mortgage Is in effget. This
assignment of rents shall run with the land and be good
and valid as against the Mortgagoror those claiming
by, under, or through the Mortgagor, from the date of
the recording of this instrument. This assignment shall
continue to be operative during the period of any
foreclosure or other action to enforce this mortgage,
during any recelvership created hereunder, and during
the period of redemption, including the period of
deficiency in the repayment of the Indebtedness. The
Mortgagor acknowladgos that this assignment is given
as collateral security only and shall not be construed as
obligating the Lender to perform any of the covenants
or undertakings required to be performed by the
Mortgagor contained in any such assigned leases. In
the eévent of surrender or the taking of possession of
the Property by the Lender upon the Mortgagor's
default, the Lender may thereafter collect the rents and
income therafrom, rent or lease the Property or any
portion thareof upon such terms as the Lender may
deem, In its sole discretion, advisable, and apply all
proceeds derived therefrom to (l) preservation of the
Property; (ii) payment of taxes; (iii) payment of
insurance premiums; (lv) payment of interest or
principal due on the Indebtedness.

11. The following shall constitute default of this mortgage
and any note or other agreement it secures:

(a) the failure to pay either the interest or principal
upon the Indebtedness when due;

(b) the failure to perform or keep any of the covenants
of this agreement or any agreement, oral or written,
out of which the Indebtedness arises or which governs
any of the terms of the Indebtedness;

(c) the insolvency of the Mortgagor;

(d) the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

(e) the institution of any assignment by the Mortgagor
for the benefit of the Mortgagor's creditors;

(f) the insolvency or death of any guarantor of this
Indebtedness;

(g) the death of the Mortgagor, if a natural person, or
of any partner if the Mortgagor is a partnership;

(h) the dissolution, merger and consolidation or
transfer of a substantial part of the ownership of the
Mortgagor or any guarantor of the Indebtedness if the
Mortgagor or such guarantor is a corporation; or

(i) the non-payment of any taxes or insurance, which
shall-constitute waste and entitle the Lender to the
appointment of a recelver under applicable law; or

{l) the sale or transfer by Mortgagor of any interest in the
Proparty, whether by deed, land contract, contract of

sale, or the like,

(k) the Lender deems itself unsecure for any reason
whatsoever.

12. In the event of default, the Lender may, without demand
or notice, pay any taxes, assessments, premiums or liens
required to be paid by the Mortgagor, effect any insurance
provided for herein, make such repairs, cause the abstracts
of title or title insurance policy and tax historles of said
premises to be certified to date, or procure new abstracts of
title or title insurance and tax histories in case none were
furnished to it, and procure title reports covering said
premises, including surveys. The sums paid for any such
purposes shall be added 10 the Indebtedness and shall bear
interest at the rate of interest otherwise accruing on the
indebtedness svcurad hareuy until paid. in the event of
foreciosure, the abstracts of title or title insurance shall
become the property of the Lender. All abstracts of title, title
insurance, tax histories, surveys, and other documents per-
taining to the indebtedness shall remain in the Lender's
possession until the Indebtedness is paid in full.

13. In the avent of default, the Lender may, without

notice, and at its option, declare the entire Indebtedness
due and payable, as it may elect, regardiess of the date

or dates of maturity thereof and, if permitted by state

law, is authorized and empowered to sell or to cause the
Property to be sold at public auction, and to execute and
deliver to the purchaser or purchasers at such sale any
deeds of conveyance good and sufficient at law,

pursuant o the statute in such case made and provided,
and out of the proceeds of the sale to retain the sums

then due hereunder and all costs and charges of the sale,
including attorneys’ fees, rendsring any surplus monies to
the party or parties entitied to the excess. Any such sale

or a sale made pursuantio'a judgement or a decree for

the foreclosure hereof may, at the option of the Lender,

be made en masse. The commencement of proceedings

to foreclose this mortgage in any manner authorized by

law shall be deemed as exercise of the above option. In
the event of default or the commission of waste, the

Lender shall forthwith be entitled to the appointment of a
receiver of the property and of the earnings, income,

Issue, and profits hereof, with such powers as the court
making such appointments shall confer, The Mortgagor
hereby irrevocably consents to such appointment and
waives notice of any application therefor, IN THE EVENT
OF THE SALE OF THIS PROPERTY UNDER THE
PROCEDURE FOR FORECLOSURE OF A MORTGAGE BY
ADVERTISEMENT, AS PROVIDED BY APPLICABLE LAW,
ORIN THE EVENT THE LENDER EXERCISES ITS RIGHTS
UNDER THE ASSIGNMENT OF RENTS AND LEASES,
THE MORTGAGOR HEREBY WAIVES ANY RIGHT TO
ANY NOTICE OTHER THAN THAT PROVIDED FOR
SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE
OF RIGHTS.

14. The Mortgagor expressly acknowledges that it is the
Intent of both itself and the Lender to have a default of
any of the provisions of this mortgage constitute a

default of any other agreement which may now exist or
hereafter arise between them and that, likewise, a breach
of any such agreement shall constitute a breach and
default of this mortgage. Itis the expressed intent of the
Mortgagor to cross collateralize all of its Indebtedness
and Obligations to the Lender howsoever arising and
whensoever incurred.

15. {tis further agreed that:

(a) no forbearance on the part of the Lender and no
extension of the time payment of any of the
Indebtedness given by the Lender shall operate to
release, discharge, modify, or change or affect the
original liability of the Mortgagor herein or of its
continued parformance of the covenants herein
contained or in the covenants and terms of any portion
of the liabilities;

(b) any reference to the Lender herein shall also include
the Lender's successors and assigns;

{c) the covenants and conditions hereof shall bind and
the benefits and advantages hereof shall inure to the
respective heirs, executors, administrators, assigns
and successors of the parties hereto;

Initials Initials
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) .
(d) the Mortgagor agrees to pay the Lender, in addition (e) all rights and remedies granted to the Lender

1 to payment of the Indebtedness, a pro rata portion of hereunder shall be cumulative and not exclusive of one
the taxes, assessments, mortgage guarantee insurance or the other or of any other remedy provided for by law
prdmiums (so long as this martgage is insured by & or agreement, and may be exercised either
mortgage guarantee insurance policy), hazard successively or concurrantly; and that
insurance premiums next to become due, as estimated (f) it any provision of this mortgage shall be prohibited
by the Lender so the Lender will have sufficient funds by state law, such prohibitions shall apply only to that
on hand o pay taxes, assessments and insurance provision and all other provisions of the mortgage shall
premiums within thirty (30) days before the due date remaln in full force and effect.

thereof, and to pay the Lender, Iimmediately, any
deficit thereon, the monies so held not to bear any
interest and, upon default, to be applied by the Lender
on account of the indebtedness;

Additional Provislons

1. See the Business Loan Agreement dated April 10, 1997 for the terms of which are
incorporated herein by reference as is fully set forth and a breach of any terms
and conditions as set forth in the Commitment Letter by Borrower shall constitute a
default under this Commercial Real Estate Mortgage and Assignment of Leases and Rents.

2. Mortgagors will pay when due all indebtedness secured hereby, on the dates and in

the amounts, respectively, as provided in the Note(s) and in this Mortgage, with
attorneys' fees and without relief from valuation or appraisement laws,

3. Mortgagors will not permit any lien of mechanics or materialmen to attach: to the
Mortgaged Premises.

4. Mortgagors are constructing improvements upon the Mortgaged Premises under plans and
specifications adopted by them. Mortgagors agree to apply all Advances to them under
this Mortgage upon the cost of such construction or to payoff the first mortgage : -
holder and agree not to abandon such construction, but to complete the same within a
reasonable time, and agree that their default under this agreement contained in this
Mortgage shall terminate thé& obligation of Bank ‘thereafter to make further advances,

DELETIONS: The Mortgagor and Lender agree that the following paragraphs of this agreement may be delsted:

ALL
Parties
Must
Inltial:

N WITNESS WHEREOF. sald Mortgagor has exsculed this morigage the a

SI n.d' SOIIOd, .nd D."V. d'n .h. P'...nc.of: CROWN POINT TOWN & COUNTRY CHRISTIAN CHURCH, INC., a/k/a—!

CROWN POINT TOWN AND COUNTRY CHRISTIAN CHURCH, INC., a iana not=for-prcfit corporation

W I,

RGBERT HOFFMAN/ Trustee

Qg” ¢ & "By initialing, the Borrower(s) acknowledge(s) that this page is page 3 of 4
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INDIVIDUAL
STATEQF _1NDIANA
SS:
COUNTY OF LAKE
The foregoing instrument was acknowledged bafore me this 10TH day of APRIL 19 97
by
Notary Public _KAREN KANE County, ___PORTER
My Commission expires: 09-12-99
PARTNERSHIP
STATE OF
SS:
COUNTY OF
The foregoing instrument was acknowledged before me.this day of , 19 ,
by . partner on behalf of
, & partnership.
Notary Public County,
My Commission expires:
CORPORATION
STATEOF ___IN
SS:
COUNTY OF _LAKE .
The foregoing instrument was acknowledged before me this 10th dayof April 19 97, E '
by JOHN SIMA and ROBERT HOFFMAN \ £
whoarethe TRUSTEE and TRUSTEE of ﬁ,jt
CROWN POINT TOWN & COUNTRY CHRISTIAN CHURCH, INC. a/k/a CROWN POINT TOWN AND COUNTRY ”1
CHRISTIAN CHURCH, INC., , an INDIANA Won. on behalf of the corporation.
WAREAT IZALTE S
Notary Public _LAKE County, IN
My Commission expires: ?// °21/ ¢9 /
Criedl 7y OF LES/DEA £ )‘2&5@_
A % 7 "By initialing, the Borrower(s) acknowledge(s) that this page is page 4 of 4
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