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REAL ESTATE MORTGAGE 7{
Thi. Mortgage made this 28TH day of March T 1997 by and between
Ronald W. Clay and Lynn A, Clay, Husband & wife ot Cedar Lake,IN (herain-

after “Mortgagor’) and BANK CALUMET, NATIONAL ASSOCIATION, 5231 Hohman Avenue, Hammond, Indiana 46325
(hereinafter “Mortgagee™)

WITNESSETH:
That the Mortgagor and Mortgager have entered into a certain Home Equity Line of Credit Agreement (hereinafter
"Agrecement”) dated March 28 .19 97 | and a Home Equity Line of Credit Promissory Note

(hercinafter “Note™) whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time o time. as requested by the Mortgagor, which may not exceed the aggregate principal sum of

Thil‘ty One Thousand and no/l00=memr——mrmemeemm— % 31,000.00 yat any one time for a
puriod of ten (10) years Tothe extentthat the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equat to two (2%}
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued tor the month, whichever is greater,

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteisbaseduponanindex Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

ticai Release H15 plusaMargin of 273 ____ %, Theinterestrate chargedisavariable one andwillincrease ordecreasein
the event that the index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once a month onthefirst day of each Billing Cycle, which is monthly, and will remain in effect untii the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesintheinterestrate are mandatory pursuantto said Agreementandanyincreasetherein canreduce the
amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to interest. The
monthly payments required by said Agreement and said Note may not therefore fully amortize the Mortgagor's loan balance
within the ten (10} year term of the Agreement,jand at the end of said ten (10) year term the entire principal balance and unpaid
interest shall be immediately due and owing by the Mortgagor.

THAT THE RECORDING OF THISMORTGAGE BY. THE MORTGAGEE, IN ADDITION TO GIVING CONSTRUCTIVE AND
PUBLICNOFMCETOALL THIRD PARTIES OF THE LIEN RIGHTS OF THE MORTGAGEE IN THE MORTGAGED PROPERTY,
IS ALSO DONE TO INFORM ALL SUBSEQUENT LIENHOLDERS, WHETHER THEY BE CONSENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MORTGAGEE'S OBLIGATION' TO/ADVANCE FUNDSTO THE MORTGAGOR IS MANDATORY
PURSUANT TO SAID AGREEMENT, SUBJECT TO DEFAULT BY THE MORTGAGOR, AND THAT ANY AND ALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOROR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
TO 1T OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR PURSUANT, TO SAID
AGREEMENT. : i s T

THATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTHE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE
BAECEC D ar i N TE NTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MAGIRTUAGE DEROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OH ON BEHALE OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUEDINTE REST COSTS OF COLLECTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO ORAFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY.

NOW THEREFORE, to secure to Mortgagee the repayment of (Ayany and all indebtedness or liabilities to Mortgagee as
evidenced by said Agreement and said Note, together with any extensions or renewals thereof, and any other instrument
given by Mortgagor to Mortgagee as evidence of orin payment of any indebtedness arising out of said Agreement; (B) any
and alt other obligations and liabilities now owing orhereafterincurred by Mortgagor to Mortgagee, whether joint orseveral,
primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the spéeﬂc debt
secured herein or secured by additional or different collateral, with the exception of any other indebtedness forpetsonal,
family or household purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home; (GF¥Pe pay-
ment of all other sums advanced to protect the security of this mortgage; and (D) the performance of all coverfdts and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT o the

Mortgages, its successors and assigns, the following described Real Estate located in Lake o ———

County, Indiana, to wit: o
Y W
Lot 14, Lemon Lake Estates Unit No. 4, an Addition to the Town of Cedar
Lake, as shown on Plat Book 51, page 6, in Lake County, Indiana.

‘.: ;_b

A

TOGETHER with all burkdings. improvements. and tenements now or hereafler erccled on the property, and all easdmients,
nghts. nights-of way. driveways, alleys. pavement. curbs and street front privileges. rents. 1ssues. profits, royalties, mineral, ol
and gas nghts and profits. water. water rights and water stock appurtenant to the property. and all fixtures, equipment,
apparatus. motors. engines, machinery and building materials of every kind or nature whatsoevet now or hereafter located in, on,
used onintended to he used in connection with the Real Estate. including. but notlimited to, those for the purpose of supplying or
distiibuting heating. cooling. ventilating. power, electricity. gas. air, water and light: and all blinds. shades. curtains. curtain rods.
mintors. cabinets. attached floor coverings. awnings, storm windows, doots. storm doors. screens. antennas, {rees, shrubs and
plants. plumbing and electrical fixtures and communication systems. all of which, including replacements and additions therelo,
shall be deemed to be and remain a part of the real estate covered by this instrument whether actually physically annexed o the
real estate or not. and all of the foregoing together with said Real Estate are herein referred to as the "Real Estate”.
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o veniance only and are not to be used 10 Interpret or define the provisions hereef, SRR
11, GOVERNING LAW: GEVERABILITY, Yhis instrument shall be governed and enforced by the laws of the State

~ ghall mean the singular anid the use of any gender shall be appiicable to allgendars; (Ii) Anyforebearance by Morigageein -
- exercising any right or remedy hereunder or otherwise atforded by applicable law or equity, shall not be a waiver of or pre- .

+ . ment shall be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and
... assigns. ‘ AN j [§ ‘

Y WITNESS WHEREOF, Mortgagor has executed this instrument the date and year sel forth above.

STATE OF INDIANA ) :
SS:
COUNTY OF LAKE )
i Boloreme; . IRMA HERRERA ; A Notary Public in and fer
 saldCountyandState,onthis_209 _dayof APRIL o AD.1997_ personallyappearsd ______

~ person(s) who {is) (are) described in and who executed:the foregoing.mortgage, and acknowledge the same to.be (his) (their)
- voluntary act and deed for the uses and purposes therein set forth; S

*

10. BUCCEGSORS AND ABSIGNG BOUND; JOINTY AND BEVERAL LIABILITY; AGENYS; CAPTIONS. The '

~ covenantsand agreements herein contained shallbind the respective successors and assigns of Morigagor, subjecttothe
provisions of Paragraph 10 hereol, and the rights and privilages of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercisingany
rights hereunder or taking any actions provided for herein, Morigagee may act through its employees, agents or indepen. -

dent contractors as suthorized by Morigagee. Tho captions and headings of the paragraphs of thisnstrument pre forcons

. Indiana except where the Mortgage by reason of & law of the United Siates or & regulation or suling promuigsted by s
; uogncvcunarvislo?lho Mortgageeis pe nproviy a'“'“' trument
) 0 )2

[<]
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. ounts payable 1o Moriga ursuant to
suchcharges asreduced shall be applied by Mortgagee to reduce the principal of the indebtedness evidenced by the Agree-
mant and the Note. For the purpose of determining whether any applicable law limiting the amount af interest or other
charges permittedto be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
- with suchindebtedness which constitute interest, shallbe deemedtobe allocated and spread overthe statementtermof the
Agreement and Note. .
12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this instrument, including but not limited to, the covanants to pay when due any sums secured by this
Instrument, or the default by Mortgagor of any one or more of the avents or conditions detined as an.Event of Default in the
‘Agreement secured hereby, or in the Note or any other obligation secured by this morigage, Mortgagese, at Mortgagee's
option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand S
-and mayforeclose this Instrument by judicial proceedings and may Invoke any other remedies permitted by applicable law or §
provided herein. Mortgagee shall be-entitied tocollect all costs and expensesincurrad in pursuing such remedies, includ- :
ing, but not limited to, attorney's fees, appraisal fees, expert witness fees, cosis of court reporters, travel expenses, costs of
documentary evidence, abstracts and title reports. .
The Mortgagor shall also be entitled to collect alilcosts and expenses, including but not limited to, reasonable attorney's
fees, incurred by Mortgagee in connegtion with(A) any proceeding,without limitation. probate, bankruptcy, receivership or
proceedings to which the Mortgagee inay be a party, either as plaintitf, claimant or detendent by reason of this Instrument or
any indebtedness secured hereby; (B) preparation of the commencement of the suit forforeclosure of this instrument after
arcrual of the right to foreclose whether ar not actually commenced; or (C) the defense of this mortgage in any proceeding
instituted by any other henhaider Alcosts. expenses and attorney's feeswhen incurred or paid by Mortgagee shall become
adgditional mdebtedness secuted by this Instrument and which shall be immediately due and payable by Mortgagor with
‘interest at the rate stated in said Agreement, . . sy T
- MISCELLANEOUS: (i) The word “Mortgagor”as used herelnshallincludaall parsons éxacuting this mortgage an
o word “Mortgagee” shall mean it reéspactive successors and assigns. The singular shallmean the plural and the plura

“chude the exercise of any suchright or remedy; (Iii) Each ramedy provided for In this Instrumentis destinct ahd cumulativeto -~
all pther rights and remedies under this instrument or afforded by applicable law or equity, and maybe exercised concurrens ‘
tly, independently or successively in any order whatsoeavar; {lv) That no change, amendment or modification of thig ingtru»

Ronald W. Clay " Lynn A, Clay

RONALD W CLAY ~ LYNN A OLAY o personally known to-me {0 be the

S ¥Y COMMISSION EXPIRES
My commission expires: ;'FEBR"ARY 16, 2001

Stary Publle

Residentof . LAKE _ County. | ,

‘Printed Name _[M&Jm&&k - A ?‘3

This Instrument prepared by: Lawrence H, Btengel, Sf. Vice President
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