< Q REAL ESTATE MORTGAGE"

(INDIANA DIRECT-NOT ?%PURCHASE MON;I) . o
= 3 o‘n*mce DATE
3= 14 - 97
MO DAY YEAR
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,
MORTGAGOR(S) MORTGAGEE N\

NAME(S) NAME(S)
Michael W, Bouck
Deborah D, Bouck, Husband and Wife

BANK CALUMET, NATIONAL ASSOCIATION

ADDRESS ADDRESS
6876 85th Court 5231 HOHMAN AVE,
ciry City
Crown Ppint HAMMOND
COUNTY BTATE COUNTY SYATE
\ Lake Indiana LAKE INDIANA J
WITNESSETH:
That whereas. in order 10 evidence - _ Th b€ 1y 1justindebledness toithe Mortgagee inthgisumof _Twenty One Thousand One
_Hundred Seventy Four & 72/100 ===m--aomacon-—Z-o S A O e e e dollars

¢ 21,174.72 } for monay.oaned bythe Mortgages, the Morlgagor(s) executed and delivered their certain
Instaiment Note & Security Agreement of even date. payable as thereby provided to the order of the Mortgagee in lawful money of the United States of
America at the offica nf the Mortgagese in the City of Hammond, Lake County, Indiana, with attornay's fees, without relie! from valuation and appraisment
laws, and with interest after maturity, until paid, at the rate stated in the Instalment Note & Securily Agreement of even date, said indebtedness being
payable as foliows:

in ___.%_,___.___,,_x instalments of s 2 5 2 e 08 beginning onthe 1 5 th day of

April 19 97 and continuing on the same day of each and every month thereatter until fully paid.
Mow therclore, the Menigagor(s;) in considaration of the money concurrently loaned as aforesaid, and in order to secure the prompt payment of said
Instaiment Note & Secunty Agreemaent, and to better insure the punctual and faithful performance of all and singular the covenants and agreements herein
undertaken to be performed by the Morgagor(s). do(es) hereby MOBRTGAGE and WARRANT unto the Mortgages, its successors and assigns, all and

singuiar the real estate situate, lying and being in the County of Lake '
State of Indiana, known and described as foliows, to-wit:

4 PROPERTY DESCRIPTION

Lot 112 Bohlings East Oak Estates, Unit No. 5, as per plat thereof,
recorded in Plat Book 65, Page 59, in the Office of the Recorder of
Lake County, Indiana.

- J

together with all and singular the tenements, hereditaments, privileges ard appurtenances thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that may hereafter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, aiso the right, title,
interast and estate of the Mortgagor(s) in and to said premises, hereby releasing and waiving ail rights under and by virtue of any and all valuation and
appraisement laws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness heraby
secured, or in any part thereof, or breach of any of the covenants or agreements herein contained.

MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit: \ Z OO
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To keep the mortgaged prcperty. including the buildings and improvements thereon, fully insured at sll times against all hazards with an insurance
company authorized 10 9o businass in the State of Indiana. acceplable to the Mortgagee, which policy shall contain a loss-payabie clause in favor of the
Morigagee as its interest may appear, and it the Mortgagor(s) fail lo do so, they hereby authdrize Mortgagee 10 insure or renew insurance on said property in
8 sum not exceeding the amount of indebtednass of the Mortgagor(s) tor a periud not exceeding the term of such indebledness and lo charge Mortgagor(s)
with the premium thereon. or to 8dd such premium lo the indebtedness of the Mortgagor(s). and provided, however, that it shall not be obligatory upon the
Mortgagee i0 advance funds for this purpose

ifMortgagee elects to waive such insurance, Morigagor(s) agree to be fully responsibie for damage or loss resulting from any cause whatsoever, Moriga-
Qor(s) agree that any sums advanced or expended by Mortgagee for the protectior: or preservation of the property shall be repaid upon demand and if not so
paid shali be secured hereby Mortgagor(s) further agree. 10 pay alt taxes, assessments, bilis for repairs and any other expenses incident 1o the ownership of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created aganst the property duringthe
term of this mortgage. and to pay. when due. ail instaiments of interest and principal on account of any indebtedness which may be secured by a ien
superior to the lien of this mortgage and existing on the date hereot, provided thatf Morigagor(s) tail to make any nf the foreqgoing payments. the Mortgagee,
atits discretion. may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid. adding the same to the indebted-
ness of the Morigagor(s). which 1s secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee 1o advance tunds for any of the
purposes aforesaid. or 1o :nquire inta the valhidity of such taxes. assessments or special assessments or into the necessity of such repairs. to exercise due
diligence in the operation management and occupation of the mortgaged property and improvements thereon, and not to commit or allow waste on the
morigaged premises. and 1o keep the morlgaged property in its present condition and repair. normal and ordinary depreciation excepted

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this morigage. or in the paymant ot any
instaiments when due or if the Mortgagor(s) shall bacome bankrupt or insolvent, or make an assignment for the benefit of creditors. or have a receiver
appointed. or should the mortgaged property or any part theraof be attached, levied upon or seized, or if any of the representations, warranties or state-
ments of Mortgagoris) heren contained be incorrect or f the Martgagor(s) shall abandon theimorigaged property, or seli or attempt to sell all or any part of
the samu, then thu whuie amount hureby secuiea shdii, dal the Morigageae's oplion, bacome immediaiely due and payable, without notice or demand, and
shall be colilectible 1n a suit at law or by foreciosure ol.this mortgage. In.any.case; regardiess of suchenforcement, Morigagee shall be entitied 1o the
immediate possession of the mortgaged property withthe rents, issues, income and prafits therefrom, with or without foreclosure or other proceedings.
Mortgagor(s) shall pay all costs, including reasonable attorney's fees, expenses of receivership and any additional axpenses which may be incurred or pard
by Mortgagee in connection witi any suit orproceeding ta which it may be a party by reason of the @xecutionor existence of this morigage and in the event of
foreciosure of this mortgage. Mortgagor(s) will pay to Mortgagee, in addition to taxable costs, a reasonable fee for the search made and preparationfor such
foreciosure, together with all other and further expenses of foreclosure'and sala, including expanses, fees and payments made to prevent or remove the
imposition of liens or claims against the property and expenses of upkeep and repair made in order to place the same in a condition 0 be sold

No fadure on the part of the Morigagee 1o exercise any of its nghts hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the avent of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagee in exercising any of such rights
shali be construed to preciude ! from the exercise thereof at any ime during the continuance of any such default or breach of covenant, and Mortgague may
enforce any one or more remedies heraunder successively or concurrently at its aption.

Al nghts and obligations hereunder shall extend 1o and be binding upon t.o several heirs, successors. executors, administrators and assigns of the
paries hereto

STATL O NIRANA ) 1 WITNE L WHEREOF. said Mortgagor(s) hereunto set hand and seal
COURTY of Lare A the day and !ear first above written
Bedorr e oo ep e a Natary Puble e gnd for saig County and

Ya'eh W Sual
Sl e g ot AT Y A < R (Sual)

Mirgaio'Michael W. Bauck
Lol ¥ ' )
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e S Mortgagor
and achnuwiedged the exacutipn of the above and foregoing mortgage
| .. .._{Seal)

Witness my Signature and Sepi

L/ Mﬂﬂq@mﬁy Cormnmission Expires
1a J Quanstrom

12-26-99. . .

Mortgagor
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BANK CALUMET, NATIONAL ASSOCIATION
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