‘-

Y

¥

P Sk

- FLED FO ProCiD

1;@ . ¥ 41021202 o7 fr2-0 M 1:LS

. A
ASSUMPTION AGREEMENAU.. -+ il
Sooid Hedy 1eCLRD= 202117

Y9)77 20 5069
IHIS AGREEMENT, made this _17 day of _April 19 97 , by SAND

RIDGE BANK, f/k/a Bank of Highland, Highland, Indiana, hereinafter
referred to as "Mortgagee", and JUDITH ANN FLORES A/K/A JUDITH

FLORES hereinafter referred to as "Mortgagor", and MICHAEL FLORES

Lisurance Company

AND REBECCA FLORES , hereinafter referred to as Assignees, and
JUDITH ANN FLORES A/K/A JUDTIH FLORES , hereinafter referred to as
Assignor.

WITNESSETH THAT:

WHEREAS, Mortgagors, Assignees and Assignors, are Indebted
to Mortgagee under a certain note dated NOVEMBER 6, 1991 , in the
principal amount of ONE_HUNDRED FOUR THOUSAND FIVE HUNDRED AND

GiCagy Lide

NO/100%##wwuswwsnwwasuss Dollars  (§104,500.00 ) said note being

N

secured by a mextgage dated even therewith and recorded on

NOVEMBER 12, 1991 , ‘as Document 'no., ‘912057074 ' , in the Office of

the Recorder of LAKE , County, Indiana, said real estate being

commonly known as 1104-1106 145™ STREET, EAST CHICAGO, IN 46312

AND 4905-4907 MAGOUN AVENUE, EAST CHICAGO, IN 46312 .

WHEREAS, Mortgagors have sold and conveyed to Purchasers all
of the real property hereinabove described, and both Mortgagors
and Purchasers have requested Mortgagee to enter into this
agreement :

WHEREAS, in consideration of the execution of this agreement
by Mortgagee, Purchasers are willing to assume the payment of the
mortgage indebtedness due and owing from Mortgagors to Mortgagee,
such assumption having been agreed to by and between Mortgagors
and Purchasers as part of the consideration for the conveyance of

the mortgaged premises by Mortgagors to Purchasers;

WHEREAS, Mortgagors and Purchasers represent to Mortgagee
that there is no second mortgage or other subsequent lien now

outstanding against the real property described in the aforesaid

mortgage held by Mortgagee, and that the lien of the aforesaid

mortgage held by Mortgagégxg

on said real property;

, and subsisting lien
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NOW, THEREFORE IN CONSIDERATION of the promises and of the
mutual covenants contained herein, and upon the express condition
that the lien of the aforesaid mortgage held by Mortgagee is a
valid, first lien and that there is no second mortgage or lien to
the mortgage held by Mortgagee and further, upon the express
understanding that breach of either condition shall void this

agreement, the parties agree to the following terms and

conditions:

1. Assumption of Mortgage. Assignees hereby covenant,

promise and agree to be bound by each and every term of the
aforementioned note and mortgage. The parties hereto recognize,
however, the reduction of(the principal’ @mount of said note and
the payment of interest thereon toithe extent of the payments made

by Assignors priorito’ the'date of:this agreement:

2. Amount of Mortgage Interest Rate and Payment. The

parties hereto mutuvally agree that the Assignees shall assume an

outstanding principal balance of EIGHTY FOUR THOUSAND FIVE

HUNDRED THIRTY EIGHT AND 60/100**#w#sawwwnwus, (& 84,538.60 ) on

said mortgage which shall bear interest at a rate of ELEVEN Per
Cent ( 11.00%) from this date until gaid principal and accrued

interest shall be paid in full. The current principal and
interest evidenced by said note and mortgage, shall be paid in

consecutive monthly installments of ONE THOUSAND ONE HUNDRED

EIGHTY SEVEN AND 74/100 ####kkkk*skkkas* Dollars ($ 1,187.74 ),

on the 1st day of each month, beginning on APRIL 1 , 19 97 , and
a like sum on the same day of each month thereafter until the
entire indebtedness, including but not limited to unpaid principal

and interest as herein provided is paid in full.




3, PURCHASFRS HERERY AGREE TQ INSURE, in a sufficient

amount, the improvements on said real estate against fire and
tornado and such other insurance as may be recommended or required
to the satisfaction of the Mortgagee, in a company or companies
approved by said Mortgagee; each of said policies to have attached
thereto a mortgage clause, as prescribed by said Mortgagee ““as
its interest may appear'', and to continue to insure such property
during the existence of the said renewal thereof, on deposit in

the office of said Mortgagee at all times during the life of said

mortgage loan.

4. THE MORTGAGORS HEREBY CERTIFY that all taxes and special
assessments which were due on said property on the last tax paying

date, to wit: NOVEMBER 95/96 have been paid to the County and City

Treasurer, expect: NONE

S. IT IS EURTHER EXPRESSLY UNDERSTQOD and agreed that said
mortgage shall remain in full force and effect in all respects as

if the said principal sum had originally been payable on DECEMBER
1, 200s6. The covenants of said mortgage are expressly

incorporated by reference "herein and the parties do not intend

that a new mortgage be created hereby.

6. RESERVATION QOF RIGHTS AGAINST MORTGAGORS. This agreement
is made under the express condition that it shall not be construed
as precluding Mortgagee, its successors or assigns, from enforcing
any rights against Mortgagors or Assignees, who are liable on the
obligation, and this agreement does not release from personal
liability Mortgagors who are already 1liable for the payment

thereof.




7. THIS AGREEMENT SHALI, BE BINDING on the heirs, executors,

administrators, successors and assigns of the respective parties.

8. PURCHASERS AGREE to indemnify and hold harmless the
Mortgagors form said note and mortgage, together with interest,
reasonable attorney fees, and costs upon and default by

Purchasers.

IN WITNESS WHEREOF, the parties hereto have executed this
instrument at Highland, Indiana, the day and year first above-
written.

Mortgagee:

SAND(RIDGE BANK, INDIANA

gg)
dent

BY:

dith Ann Flores/a

'gf?Q;Z?u4£7/;ZQ£;ua

lores (Assignee)

STATE OF INDIANA )

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said

County and State, personally appeared ._JUDITH ANN FLORES A/K/A JUDITH
—FLORES , and _MICHAEL AND REBECCA FLORES, ND AND WIFE

, and _GREGORY BRACCO, VICE PRESIDENT ,
, for the Sand Ridge Bank, and
acknowledged the execution of the foregoing Assumption Agreement
this __1ST day of APRIL , 1997

WITNESS my hand and notarial seal.

//4/1 ) )éfé xadealo

m* ASLAK Notary Public

MY COMMISSION EXPIRES: 7-17-98
COUNTY OF RESIDENCE: LAKE

This instrument prepared by: Rhett L. Tauber, Attorney at Law
9211 Broadway, Merrillville, IN




