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MORTGAGE

THIS MORTGAGE IS DATED APRIL 4, 1997, between PAUL A. STUPECK and CLANDELYN A. STUPECK,
HUSBAND AND WIFE, whose address)is: 825 (N..INDIANA; CROWN POINT,IN 46307 (referred to below as
"Grantor”): and PINNACLE BANK, whose address is 8400 LOUISIANA, MERRILLVILLE, IN 46410 (referred to

below 115 " 2nder ).
GRAN1 OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ali

of Grar . nght ttleo oo fanterest in and to the following described real property, together with all existing or
subsec- - oroood o alfixed  buildings, improvements and fixtures; all easements, rights of way, and
appurt: .o estoae wabis waler rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigatic » roots) andd all ciner nights, royalties, and profits relatmgI to the real pro ertg including without limitation
all mi: ;- oil, s o thermal and ‘similar matters, located in LAKE CounR(, tate of Indiana (the "Real

Properiy '
PARCEL 1: THE NORTH 155.36 FEET OF THE EAST 130.0 FEET OF THE SOUTHEAST QUARTER,
SECTION 5. TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN

CROWN POINT. LAKE COUNTY, INDIANA;
PARCEL 2: THE SOUTH 91.0 FEET OF THE NORTH 246.36 FEET OF THE EAST 130.0 FEET OF THE

SOUTHEAST QUARTER, SECTION 5, TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE SECOND
PRINCIPAL MERIDIAN, IN CROWN POINT, LAKE COUNTY, INDIANA.

The Rcal Pioperty or its address is commonly known as 825 N. INDIANA, CROWN POINT, IN 46307. The
Real Prop:rty tax «dentific mion number is 9-326-20/UNIT 23: 9-326-24/UNIT 23; 9-326-20 AND 24/UNIT 23

As moic tuny described 0 this mortgage, the Progerty includes: (a) all extensions, improvements, substitutes
replacements, renewals. and additions to any of the property described; (b) all rents, proceeds, income, and
profits :rom any of the other property described; and (c) (b) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and other
obligations cischargeable in cash.

Grantor prosently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona! Propuity and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dufined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. -li:« fereni s 10 Gotiar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and ever{ Rerson or entity signing the Note, including without
limitation P & L BUILDPRS & REMODELING, INC., PAUL A. STUPECK and CLANDELYN A. STUPECK.
Grantor. Th.: word  srantor” means any and all persons and entities executing this Mortgage, including
withou!t imitat.on all Grantors named above. The Grantor is the mortgagor under this Mortgage. ‘Any Grantor
who signs this Mongage. but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in ke Real Property and to grant a security interest in Grantor's interest in the Rents and
Persuin P'ropcrty to Lender and is not personally liable under the Note except as otherwise provided by
contract or lavi.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommuodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements. buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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~Duty to Maintain, Grantor shall maintain the Property %}1 tenan | er?
~ replacements. and maintenance necegsary v:,p,reserve te:va ue ‘

~Hazardous Substances. The fe rms "I aiar us waste,! *harar oua
- ﬂhreatened release,” as used ga ta.g all: havt »ﬂe n&n set onh
- Gomprehensive Env‘ronmeht es_ponse. empgnsatlen lah 88 gq i
Section 9601, of s8a. (CER Amendments en eau orlzetlga ct f 986. l'-‘ 5
1 SAﬁA") azar Mawrias Tran grtatlon ?t 49* .5:0. Section eeource
Comborvation an ecover \gt, ® Beﬁ‘ or otber angr gable etete ¢ edoraltlaws,
fyles, or tegu lat one adopt pursuant:to-any 1 e foregoing et ete d hazar ous
oy stance” shall also mclude, without Jimital on. Pe foleum and petro eumv ypr oduct y-fraction e o
e ol einat et Eind i RO b gt
k) 1 U 1 4,
fhréa?ene e e‘gse of any hazardous Waste o Bub bstance ereo on,’ unse. fbf ithe rope :

: auev hax ther.e has bean, exce tee reylousl is oeed
{b) Grantor as no knowledge of, of eeso nob et neratlen ot eéure. 8 g{; ¢ treatmye .c spoe

aza eus wase F aubstance on; under ro
rf)pren or {li) any actual ot ‘threal en lﬁ’ga‘#‘o nr g}l sof nﬁin& e

;{ RcePt ‘a8:praviously disclosed ? e&‘ iac i

eafnt. con ector, »fgento ‘other authoriezed user of the ro ert ol

shall use, 9 nera‘e, r;natn oture, etore, tne? %?‘% ga hct aﬁgﬁagg. ca%adrggua v{ﬁm o ubmn oalt 0

o o g Joanl Y t?i%u ?i?{’ fon ° t?\oee Ia S

inder
cabie federal, stata, and:iocal ia 8, fegulations and ord nces, in
appdil(;%%lgsfeggdanr mances ueecrﬁ) 3’ rm%f; Granlor gumom tendper agents to enter upon

and acknowledged by Ltender i writ
release, or tnreatene ‘release of an
-any prior owners or occupants of th

by any parson relating to such ma
: ?.gnder uq wrﬁlng, ) ngeith? rantor: nor any




s .i‘agme ol

MQBTGAGB
| (cantlund)

,.P k o v ’ oy ?: ’
ﬂ g?et 8y 9';23{&9' h s d “m‘n Fn‘:met?'atnotﬁ '8?(?%%“0?"&!:& v;armt.g?ecgnn?an azard Wl’ |
. v.-'c::ar»f‘rt mlon {r?é‘ tg\r’em rémof‘ becom“;' lﬁb mJD ol ngs 1 aqef any ﬁe\g‘? ﬁl‘;} emnéty &
rcctl or'Ind rac¥ly otain or suﬁaroc’e::ftn from & mc -

ue use, generation, man fa ure,
- -release of threatened relea e occumng grantors wnersh °"()r ntere nt e ° stozal eihe :
 Ihe sama was or shouid have bee hn Grantor. ' The provis f Mon ane
including the m) igation to inde B al K 8 opg ?P t mm ool' f
al o8 any |

recun ce of the lien o z \der's'a ultmo inter
6 Froparty, whather by foracl osure Oierwise. § acquisiion erest

- penalties, !ml axpenses w ch Len er m
- this section of the Morga ; corlsyu;

i uosance waate. Grantor shall not cause, conduct or ermlt nuls nor commit. ermlt. or s ﬂ
| pRece g et a%c"%"’%'zzi’”fzﬂﬁﬁ AR
L (includmd pu and gas). soll, gravel of rock products without the pr){or wrmen consent of ﬁender.

- Remoy of Improvements, Grantor shall not demolish or remove any lmpr vements from thi Rte roperty -

= without the prior written consent of Lender. As A condition: t(tthe removal of anx mprovements, Lende rmﬁ( L

“ require 3rantor 1o ‘make arr qemems satls actory to endar to r9p|ac suc Jmprovamentl
1mpmvemema of at least equal value. ,

erder! lPht to Enter, Lender an l;s }qents and represfnmlvas ma)‘, enter up?n the Rea
50N, mes 10 atiend to Le nterests and to nspect the ropeny or purpo
omphance with the terms and condmons of this Morigage, -

coplonce v Govpnepepurint, St sk oty ey i s s md
ulations, r
- Propenty, including without imttat'ion. ﬂ }\rgerlgang BF |ﬂ? .Act. ’.arantor may conteéﬂggn gdi h L
~* any such law. urdinance, oneg anca ur proceeding, includ ro R

n
.. appeals, 80 tong as Grantor hag iot? 33 Len er n wrtln prior to d ong so an 80 Iong;as,il n: dgrg

nion, Lender's:interests in the ety ar {.ender may ira-Grar
BCUfity O 8 surety bond, reasof: ygarm ory Eéie" dgr,?dpro?ectetsn er's gte?est.%p

ty to Protect. “-Gramor agrees nalther to ab don n% leave vnatten od tho P;‘ ep S
ther acts, in tion {o those acts 8st ove In this saction, which troma chm er
roperty. are Teasonably necessary 4o protect and preserve the:Propertys

‘ N SALE - CONSENT BY LENDER. Lender may, a} its tlom declqre iately due an
sums secured b ﬂns Mongage upon the sale or transfer. thout he Lender's ror written’ gonsent, 0 >

arn. of ine Real Property, or any interest nthe rty ﬁ "sale t;”ransfer" Bans the con eyance S g

roperty or.any tight, title of interest fein' whe egal, bengficial” or equitable; heth r VOl nt ? E
nvomnmry whem»r by outright sale, deed, Instaliment sae contract. jand contract, ¢ contrac { 0
Interest with a- term_greater than three (3 yaars. ease-option con ract. ‘'or by sale, assipnmen
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Security Interest, Upon request by Lender, Grantor shall execute financing statements an
other action is requested by Lender to perfect and continue Lender'% recgurity ?ntgrest amd"t‘%kt:ag/nl}gteveé
Personal Property.” Grantor hereby a points Lender as Gram?r’s attorney In fact for the purpose of executin

ang documents necessary to perfect or continue the secur tﬁ interest raimed in the Rents and Pergona
Property. Lender may sign and file financing statements withoUt Grantor's signature. In a dition to recording
this Mortgage in the ‘real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage af a financing statement.
Grantor shall reimburse Lender for all expenses incurred In perfecting or ‘continuing this security qnterest.
Upan default, Grantor shall assemble the Pergonal Property in & manner and at a place reasonably convenient

igogrfgge?nd Lender and make it available to Lender within thres (3) days after receipt of wriften demand

gonceing e wacl e ranco AT iR e sosrod p, o which formaton
, may be obtain c
8ommercnal Code), are as stated on the firgt page of t la? Mongage. (each as required by the Uniform

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followin rovisi
AtOoy- -1act ara N e AT Al g provisions relating to further assurances and

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may %e. at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
; in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
‘ under the Note, this Mong}age, and the Related Documents, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lerider for all
costs and expenses incuired in connection with the matters referred to in this paragraph.

Attorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for.the purpose of making, executing, dellverln?,
filing, recording, and doing all other things.as may:be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower Fa'\]/s all' the Indebtedness, Including without limitation all future advances

when due, and otherwise performs all the obli?atlons im{)osed upon”Grantor under this Mortgage, Lender ghall

execute and deliver to Grantgr a suitable satis actlon of this Mortgage and suitable statements of termination of

any financing statement on file evidencin? Lender's security Interest In ‘the ‘Rents and the Personal Property.

t((s’ria‘mgr will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from timie
ime.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
payrrnm for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any hen.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or

condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender b){ or on behalf of
Grantor or Borrower under this Mortgage, the Note:or the Related Documents Is faise or misleading in any
material respect, either now or at the time made or. furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any Eart of -Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propergt)r. However, this subsection shall not a?ple/ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Anal breach by Grantor or Borrower under the terms of ar&y other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under. any Guaranty of the Indebtedness.

Events Affecting Co~Borrowers. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedness or ary co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any of the indebtedness.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender In good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter
but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at its option, may exercise any
one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Eorrower to declare the
entire lgdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
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ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the lndebtednesr by way 0
{%%%%%?1%% é)r extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b)“ ender. No delay or omission on the
part of Lender in exercising any right shall oPerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo ga?e shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b¥ ender I8
required in this Mortgage, the granting of such consent by Irender in any instance shall not constitute
continuing consent to subsequent instances where such consent

§ required.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA )
) 68
counTy oF___ LAKE )

On this day before ine, the undersigned Notary Public, personally appeared PAUL A. STUPECK and CLANDELYN
A. STUPECK, to . known to be the individuals described in.and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official  seal = this 4th day of
APRIL ,19_ 97

Residing at _ LAKE COUNTY

-

Notary Public in and for the State of INDIANA

My commission expires 6-25-99
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" This Mortgage-was prepared by: STEPHANIE MITSCHELEN
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