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HIRD REAL ESTATE MORTGAGE
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THIS INSTRUMENT (“Mortgage”) WITNESSES: That the mdasim&.'j?’inlv nd‘;ﬁqu‘.y{:\{ongagors ") of the State of Indizna, hereby
MORTYAAQ‘E ad WARRANT to INDIANA HOUSING FINANCE AUTHORITY (“Mortgagee™, the real esate ad improvements (“Real Estate ) Jocted
© ake Caumnty, Sutte of Indima , more particularly described in Exhibit A, attached herto and made s part herecf, together
wih all nghts, pnvileges, mtereds, casanants, heraditaments, ppurtenances, fixtures and improvements now o hereafler belanging, sppentaining, attached to,
or used in carmection with, the Real Esate, and all the rents, issues, moame and profits thereof (collectively, the "Mortgaged Properny™).

This Martgage is given to secure paformance of the provisians hereal and to secure payment of a certam pramissary note (the “Note”) of even date
herewtth, executed and deivered by Montgagors.

Martgagars jomtly snd severally, covenant with Martgagee as follows:

1. Payment of Sums Due. Martgagars shall pay when due all indettedness secured by this Martgage, oo the dates and in the amounts, respectively, as
provided in the Note or in this Martgage, as when the payment(s) thereal become due, all without relief fram valuation and eppraisement laws and with attameys’
fees.

2. No Liens, Martgagars shall not pemit any ien of mechanics or materialmen to attach to zad remain an the Martgaged Property or any part theredl for more
than 45 days afler receiving natice thereof fram Martgagee.

3. Repairof Mortgaged Premises; Insurance. Mangagas shall keep the Martgaged Property in good repair and shall not commit waste thereon.
Martgagars shall procure and mamiam in effect & all times adequate insurance i insirance companies acceptable 1o Mortgagee apainst Joss, damage to, o
destructions of the Martgaged Propenty becguse of fire, windstarm or oher such hazards i such amounts s Martgagee may reasonsbly require from time to time,
and all such insurance policies shall oopiai propety. clsuses making all proceeds of such policies payable to Martgagee end Martgagars as their respective
mteress may sppear. Upcn request, all such policies of msurance shall be deliveredio and setamed by the Martgagee imtil mdebtedness secured hereby is fully
paid

4. Taxes and Assessments. Mantigagars shall pay all taxes or assessments levied or assessed agamst the Martgaged Property, or any part thereof, s and when
the same became due and before penalties acaue.

5. Advancement to Protect Security. Mextgagee may, & its option, advence mnd pay all sums pecessary to protect and preserve the security mtended to be
given by this Martgage. All sums 3o advanced and paid by Martgagee shall become part of the mdebtedness seawed hereby and shall bear interest from the date
or dates of payment at the rate of cighteen percent (18%) per annum. Such sums may include, bt sre nat limited to, msurance premiums, taxes, assessments and
liens which may be or become priar #nd senicr to this mortgage as 8 lien on the Mortgaged propety, or any part thereof, and all costs, expenses and attomeys' fees
maurred by Martgagee in respet of any and all legal or equitable proocedmgs whidh relate to this Martgage or tothe Martgaged Property.

6.  Default by Mortgsgor; Remedies of Mortgages. Upan defgult by Martgagor in any payment provided for herem or in the Note, or in the performance of
amy covenamis or agreement of Mortgagor hereunder or in the Note, including any other mortgage applicable to the Mortgaged Propenty, or if Moartgagars shall
sbandan the Martgaged Property, then and in any such event, the entire indebtedness secured hereby shall become immediately due and payable at the optian of
the Mortgagee, without natice, and this Martgage may be foreclosed accordingly. Upan such foreclosure, Martgagee may obtain appropriste title evidmoe to the
Mortgaged Propety, sad may add the cost thereof to the principal balance due.

7. Non-Walver; Remedies Cumulative. No delay by Martpagee in the exercise of any of its rights heramder shall preclude the exercise theredf 50 long as
Martgager is m default hereunder, and no failure of Martgagee to exercise sny of its rights heraunder shall preclude the exercise thereof in the event of a
subsoquent default by Mortgager hereunder. Martgagee may enforee sy ane o mare of its rights ar remedies heramder successively or concurrently,

8. Ertensions; Reductions; Renewals; Continued Liability of Mortgagor. Martgagee may extend the time for payment of the indebtedness, or reduce the
payments therean, or sccept a renewal nate or notes thereafter, without eonsant of soy fumicr lien holder, and without the consent of Martgagars. no such
eaemsian, reduction or reacwal shall affect the priarity of this Mortgage or impair the security heredf in any mamer whatsoever, or release, discharge ar affect in
any mammner the persenal liability of Martgagors to Martgagee.

9. Subordinstion. This Martgage shall be subardinate cnly to Mortgagars' purchase maney and secand martgage of even date herewith, the proceeds of
which bemg wtilized anly to purchase the Martgaged Property.

10. General Agreement of Parties. All rights and obligatians hereunder shall extend to and be binding upan the several beirs, representatives, successors and
assigns of the parties to this Martgage. When applicable, use of the smgular form of any word also shall mean or apply to the plural and masauline form shall
mean and apply to the faxinine or the neuter. The titles of the several paragraphs of this Martgage are far convenience anly and donot defme, limit or canstrue
the cantents of such paragraphs.

If the Martgaged propenty is refinanced, sold or ctherwise transferred by the undersigned, or if the Martgaged Property is ever held or used by Mortgagors for the
purpose of samething ather than their principal place of residence, then, natwithstanding the foregomg, zay md all amounts outstamdmg and due immediately to
Mortgagee under the Note, shall be due and payable to Martgagee upan such oocurrence.
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8/96 1 )

_



. ’ g -~
*
IN WITNESS WHEREOF, Mortgagar has executed this Mangagetis_ 290 aayar__ MBTCR 49 97,
Mortgagar:
Signature Signature
THERESA MATHEWS N/A
Practed Printed
STATE OF INDIANA )
)SsS:
COUNTY OF Lake )

Before me, a Notary Public in and for s3id County and State, persanally eppeared Theresa Mathews
who, bemng first duly swom, acknowledged execution of the faregoing Martgage.

Witness my hand and Notarial Seal this 28 thasy o March 997
My Cammission Expires:
ki
. 1-26-99 oy S
My County of Residence: Linda J. McBride
Prated Name

Lake

"This Ingrument prepared by:___Pamela Hiller, ‘Community Bank, FSB
701 E. 83rd Avenue, Suite E, Merrillville, IN 46410
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EXHIBIT A

Lots 15, 16 and 17 in Block 6 in Plat “F”, The Shades, Cedar Lake, Indiana, as per plat

thereof, recorded in Plat Book 11'Page 17, in the Office of the Recorder of Lake County,

Indiana.

More Commonly Known as: 13331 Sherman Street, Cedar Lake, IN 46303




