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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Sccurity Instrument) is ..1/13/97emrrvrrreecsersne
and the parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: pan Tucker and Sue Willie Tucker, Husband & Wife as

tenants by the entireties

LI cheeked. refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments,
LENDER: First Metropolitan Builders of America, Inc.
300 West Ridge Road
Gary, In 46408

2. CONVEYANCE. Foi.good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys;/mortgages and warrants to Lender the
following described property: '

Lot Four (4), Block Nine (9), Gary Land Company's Eleventh
Subdivison, in the City of Gary, as shown in Plat Book 13,

~
:; page 25, in Lake County, Indiana
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Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above
(all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any one time shall not exceed $ 8.,.9.5.0..00.ccccovvivivcviiiinrinenn, . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When referencing

the debts below it is suggested that you include items such as borrowers’ names, note amounts, interest rates,
maturity dates, etc.). ... . . . y o

B. All future advances from Lender to Mortgagor or other future obligations of MortF,agor to Lender

under any promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in
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favor of Lender executed after this Sccurity Instrument whether or not this Security dnstrument §s -~ -
specifically roferenced. If more than one person signs this Security Instrument, cach Mortgagor
“fme' that this Security Instrument will secure all future advances and future obligations that are :
guvcn to or incurred by any one or more Mortgagor, or an{,onc or more 'Mor,tfasor and others. All
ture advances and other future obligations are secured 3' this Security Instrument even though
all or J)art may not yet bo advanced, All future advances and other future obligations are sccured as -
— if made on the date of this Security Instrument, Nothing in this Security Instrument shall constitute
. a commitment to make additional or future loans or advances In any amount, Any such -
% - commitment must be agreed to in a separate writing, \ < T
' C. All obliﬁanom Mortgagor owes to Lender, which may later arise, to the extent not prohibited b

law, including, but not limited to, liabilitics for overdrafts relating to any deposit _accounyt
agreement between Mortgagor and Lender. '

- D A‘g additional sums z?lva‘ﬁccd at‘)d expenses
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‘preserving or
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YMENTS:‘"Mortgagor agrees that all payments under the Secur t will be
«accordance with the terms of the Secured Debt and this Security Instrument, -~ :
'WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
onveyed by this Security Instrument and has the right fo grant, bargain, convey, sell, mortgage and
arrant the Property, Mortgagor also warrants that the Property is unencumbered, except for -
. encumbrances of record. T R T T T I L T R L RS S
» PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreementor .~ -
- other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees: -
A. To make all payments when due and to perform or comply with all covenants, " "7 70 g
- B. To prompily deliver to Lendetiany notices that Mortgagor receives from the holder, -~~~ 7 )
C. Not to allow any modification or'extension of, nor to request any future advances under any note
_or agreement secured !a' the liep document without Lenders priot written consent. o
-8 CLAIMS AGAINST TITLEJ Mortgagor will pay all taxes, agsessments, liens, encumbrances, lease
" payments, ground rents, utilities, and other charges relatin&to the Property when due, Lender may -
require Morﬁagor to provide to Lendercopies of all notices that'such amounts are' due and the receipts
evidencing Mortgagor’s payment, Mortgagor will defend title to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agréees to assign 1o Lender, as requested by

Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials
to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of.
an l::lni cncmi?g%ﬁgﬁnsfer or sls:alebcl)ft e Property. Thiﬁ right igwiwtll;jeﬁt tl(;‘g\g %gtﬂ%g% im db
cral law {12 C.ER.591), as applicable.fThis covenant shallruntwith 1he Property and shall Temdin,
Hect finy é) D "5 : X d in full and this Security Instrument fsire pg 4 i
CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in
-and make ;aﬁ rerrm that are reasonably necéssary, Mortgagor shall not commit of allow
, or deterioration of the Property. Mortgagor will k’eeg) the Property free. of fioxioy
‘weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially
hange without Lender's prior written consent, Mortgagor will not permit any change in anydicense,
. _restyictive covenant or easement without Lender'’s prior written consent. Mortgagor .wuf.notify nderof
_all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Property.
‘Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shail §ive Mortgagor notice at the time of or before an
ispection specifying a reasonable purpose for the lnspection, Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in'no way rely on Lender's inspection. '
1L AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
" contained in this Sccurity Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Morigagor's name or pay any amount
necessary for performance. Lender’s right to perform for Mortgagor shall not create an obligation to !
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other
rights under the law or this Security Instrument. If anl construction on the Property is discontinued or ’
not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security ~ §
interest in the Property, including completion of the construction. 7
12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, i
mortgages and warrants to Lender as additional security all the right, title and interest in and to any an 1
all existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or =~ §
substitutions of such agreements (all referred to as “Leases”) and rents, issues and profits sal} referredto 4
as “Rents”), Mortgagor will p'r,ottﬁpvtle/fprov.ic‘i,g.;bend,er ‘withitrue and torrect copies of all existing and ~ - |
future Leases, Mortgagor may collect; receive, enjoy anid use the Rents so long as'‘Mortgagor is not in
default under the terms of this Security Instrument, -~ o0 S U n o TR
Mortgagor acknowledges that this dssignment is immediately effective between the iparties to this
Security Instrument and effective as to third ?artiesv on the recording of this Security Instrument. |
Mortgagor agrees that Lender is entitled to notity Mortgagor or Mortgagor's tenants to make payments -
of Rents due or 1o become due directly to Lender after such recording, however Lender agreesnotta -
notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and - -
demands that &dontgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. - \
Immediately after Lender gives notice of default, Mortgagor agrees that eithet Lender or Mortgagor may
notify the tenants and demand that all future Rents be paid directly to Lender. On receiving notice of

’

tgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's possession -
gg?ﬁl’l%ﬂ?&?niﬁ}’ Rents in trust for Lender and wng‘not commingle the Rents with any other funds,
Any amounts collected will be applied as provided in this Security Instrument, Mortgagor warrants that
no default exists under the Leases or ?ny aeplicable landlord/tenant law. Mori?agor also agrees 1o
‘maintain and require any tenant to comply Wwith the terms of the Leases and applicableTaw.
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Morigagor agrecs 0
com l{ with the provisions of any lease if this Security Instrument is on a leasehold. If the %crt %c!udcs e
a unit In a condominium or a planned unit development, Mortgagor will perform all of Morigagors duties
undor the covenants, by-laws, or regulations of the condominium or planned unit development. g
J4.DEFAULT, ‘Mortgagﬁr will bo in default if any party obligated on the Secured Debt fails to make
: faymcm when due. on‘faaor will-be in default if a'breach occurs under the terms of this Security
nstrument or any other document oxecuted for the purpose of creatinf. securing or guarantying the
- Secured Debt, A good faith belief by Lender that Lender at any time s insecure with respect to any
person or entity obligated on the Secured Debt or that the prospect of any payment or the valus of the
roﬁm&him aired shall also constitute an-eventof default; =~ - L0 T T
REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender t
Mortgagor with notice of the right to cure or other notices and may establish time.
oreclosure. actions. Subject to these limitations, if any, Lender may accelerate the Sect
oreclose this Security Instrument in a manner provided by law if Mortgagor is in default, -
a_ t The"option-of Lender, all or any part of the agreed foes and charges, accrued interest and princ
*lguncdla m tp%;iue and payable, after giving notice if r:ﬂuired by law, upon the occurrence of a default or
Wimé tlierédfter. In addition, Lender shall be entitled to all: the remedies proyided by:law, the terms of he
Coure! ebmhg s Sec ,..q;pnmmcnt,and any related documents,;AL!.,r;cgn dies are distinet, cumulative and nof
exclusive, and the Lender s éntitled to all remedies provided at 1aw or equity; whether or not expressly.sct forth,
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance
due or is accelerated or after forcclosure procecdings are filed shall not constitute a waiver of Lender's right to

require complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender do
not waive Lender's right to l’:’ater consider the event a default ifgut cgminues);)r ha pﬂ& %%in, ’ ¥ dogs

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except
, when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
- covenant jn this Security instyument. Mortgagor will also pay on demand any amount incurred by Lender for
insuring, inspecting, preserving or otherwise protecting the Property and Lender's security interest. These
expenses will bear interest from the date of the K:yment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by
Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrumeni,
. 'This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This
- amount does not include attorneys’ fees for-a salaried employee of the Lender. This Security Instrument shall -
remain in effect until released. ,ortﬁgor u‘ngrces topay for any recordation costs of such release. ‘ .
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)~
Enyironmental Law means, without limitation, the Comprehensive Environmental Response, Compensation .
d Ligbility Act (CERCLA, 42,U.S.C. 9601 et seq.), and all other federal, state and jocal laws, regulations, .
rdin, court orders, aftorney general opinions or interpretive letters concerning the public health, safety, -
ifare ninent or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or-
rial, waste, pollutant or contaminant which has characteristics which render the substance °
tiall erous to the public health, safety, welfare or environment.‘The term includes

e foren
quantities of Hazardous Substances that a
use and maintenance of the Property. y R
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
_have been, are, and shall remain in full compliance with any applicable Environmental Law, .. . . |
. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or abouf.the Progz,rty or there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor shall take all necessary remedial action in
accordance with any Environmental Law. , c .
D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation; claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law. ‘

18. CONDEMNATION., Mortgagor will give Lender s:mmp,t notice of any pending or threatened action, by -
private or public entities to purchase or take any or all of the Property through condemnation, eminent domain, -
or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above -
described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages -
connected with a condemnation or other taking of all or any part of the éPm%y. Such proceeds shallve -~ -
considered p az'ments;and will be appligdasé)rovi,, |in this Security Instrument, Tt g ‘zgmnent_:‘of progeedsis |

ubje ¢ terms of any prior mmg‘e}p,; ed of trust, security agreement ot other liehidocu em‘.‘ sl AR
: » Property insured against Joss by fire, flood; theft and other hazards an
Property due to {ts type and location. This insurance shall be maintaine

URANCE. Motgagor shall kee

k
ks reasonably associated with the | type and focation. This in i
thc'amwnts{and‘forzthe,pqdods thg{ etider requires. The insurance carrier ptoviding;‘thgiins!lrano_e _shpl%_

be chosen flzaflngIomgau;m‘)rt subject to Lender’s approval, which shall not be ureason

tgagor fails to maintain the coverage described above, Lender may, at Lender’ option
rotect Londars rights inthe Property-acoording to the forms of this Security Instrimen

clause” and, whetce appl

rencwels shall:be acceptable to Lender an shail'rr{cﬁatf e a stand
: . [Cable Iose payer-tlatse ™ Mortgagor shall-immediately-notify. L
cancellation or termination of the insurance. Lender shall have the right to hold the Y

a

renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made lmmediately by Mortgagor. '
Unless otherwise agreed in writing, all insurance proceeds shall be aﬂlied to the restoration or repairof - 4
the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application.of = .
proceeds to principal shall not extend or ‘gostpone the duc date of the scheduled payment nor changethe * |
- amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired 13' Lender,
Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before -
the acquisition shall pass to Lender to the extent of the Secured Debt immediately hgiorer.,the{gcqui.sition;
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2L FIN& CIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will pi

, ! Mortgagor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably necessary. Mortgagor
- agreces to sign, deliver, and file any additional documents or certifications that Lender may consider
- necessary to perfect, continue, and preserve Mortgagor’s obligations under this Security Instrument and

Fenderish M ghekieneu A additlondcader may.! 818l igned by:th
PR IR ‘,_'-.~.'~g .,, :': ey a. .. ; E. £

greem

- 008,
, ISt arapty between Lend aﬂn ortgagonMort
A ,Y:g, ent Ar m-birincflgs“any‘ action o & m i 655_{"3\401’?88%? .
ndebted under the obligation. These rights may include, but are not limited 30, any anti-deficiency or one-
action laws. Morigagor agrees that Lender and any party to this Security Instmmcni)m@x extend, modi '
make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor
consent. Such a change will not release M.or?agor from the terms of this Security Instrument. The duties an
- benefits of this Securw Instrument shall bind and benefit the successors and asqifnn of Mortgagor and Lender.
23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is foqumed. by .
the laws of the jurisdiction in which Lender is located, except 1o the extent otherwise required by the laws =
of the jurisdiction where the Propgrty is located, This Security Instrument is complete and fully integrated., -
This Security Instrument may not'be amendéd oredified by oral agreement. Any section in this Security
- Instrument, attachments, og any agreement related to the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the variations by written agreement. If
any section of this Security Instrument cannot be enforced according to its terms, that section will be .
severed and will not offéet the enforceability of the remainder of this Secufity Instrument, Whenever used,
“the singular shall include the plural and the plural the singular. The gaptions and headings of the sections
of this Security Instrumentiare for convenicncel only andaremot to be used to interpret or define the terms
~of this Sccurity Instrument. Time is of the essence in this Security Instrument.
- 24. NOTICE. Unless otherwise required by law, any notice shall be gi

‘ ) _ g by delivering it or by mailing it by
first class mail to the appropriate party’s address on page 1 of
address designate  Notice.to one mor| will ‘

is Security Instrument, or to any othe

ud volving line of credit provision; Although the Secure ‘
“Debtmay be re : ance, this Security Instrument will remain in ¢ffect until released.” -~ ~ §
{1 Comstruction Loan. This Security Instrument secures an obligation incurred for the cofistruction of =~ |
- an improvement on the Property. A e TR
3 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owng - -
- now or in the future and that are or will become fixtures related to the Property. This Security
" Instrument suffices as a financing statement and any carbon, photographic or other feproduction
may be filed of record for purposes of Article 9of the Uniform Commercial Code.”” .= - -5 -0 F
‘[ Riders. The covenants and agreements of each of the riders checked below are incorporated into i
~and supplement and amend the terms of this Security Instrument, [Check all applicable boxes) o
-~ [J Condominium Rider “[J Planned Unit Development Rider [ Other ....cuusmsissiscummstsisiiuisumion - 3
O Additional Terms, '

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security

le;strumem and in any attachments. Mor{gagor also acknowlgdges receipt of a copy of this Security Instrument on

{ stated ?n.page ol : R N U e R Y
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{Sfteturc) "Dan TuckKer (Datc)

(Signawre) Sue@ Wil‘lié 'i‘uckei:' 1 (Date)

w..indiana Lake
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 ‘This instrument was prepared by FAL8E Metropolitan Bud)ders
qu ,J....@Z@.s!:as...:m.s....ﬁ,gs.v.......I.n....f,*..ﬁ.&.o.ﬁ....
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