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Calumet, N.A.

‘ P,0O, Box 69
rea oMEEQUITY N\l
This Mortgage: made this 18th day of March .19 97 by and between
Michael W, Halas and Bobbie J, Halas, H/W of Hammond,IN (herein-

after “Mortgagor) and BANK CALUMET. NATIONAL ASSOCIATION. 5231 Hohman Avenue, Hammond, Indiana 46325
(hereinafter “Mortgagee ™).

. WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinaliter
"Agreement ) dated March 18 .19 97  and a Home Equity Line of Credit Promissory Note

(hereanatter “Note™) whereby the Mortgagee, subject to defauit by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to tune, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Fifteen Thousand and no/100 —— ($ 15,000.00 )at any one time for a
period of ten (10) years. Tothe extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
note is based upon an Index Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15plusaMarginof______,75__%. Theinterestratechargedisavariable one andwillincrease ordecrease in
the event that the Index Rate increases or decreases from the previous Index, The interest rate as computed is changed
once a month on the firrt day of each Billing Cycle, which is monthly, and will remain in effect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesintheinterest rate are mandatory pursuant to said Agreement and any increase therein canreduce the
amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to interest. The
monthly payments required by said Agreement and said Note may not therefore fullyamortize the Mortgagor's loan balance
within the ten (10) year term of the Agreementyand at the end of said ten (10) year term the entire principal balance and unpaid
interest shail be immediately due and owing by the Mortgagor.

THAT THE RECORDING OF THISMORTGAGE BY THE MORTGAGEE, IN ADDITION TO GIVING CONSTRUCTIVE AND
PUBLICNOHCE TOALL THIRD PARTIESOF THE LIEN RIGHTS OF THE MORTGAGEE IN THE MORTGAGED PROPERTY,
IS ALSO DONE TO INFORM ALL SUBSEQUENT LIENHOLDERS, WHETHER THEY BE CONSENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MORTGAGEE'S ) OBLIGATION;TO. ADVANCE FUNDS TO THE MORTGAGOR IS MANDATORY
PURSUANT TO SAID AGREEMENT, SUBJECT TO DEFAULT BY THE MORTGAGOR, AND THAT ANY AND ALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
TO IT OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR PURSUANT TO SAID
AGREEMENT.

THATIT{S THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALLL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE
MORTGAGEL S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THEMORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY.,

NOW THEREFORE. to secure to Mortgagee the repayment of (A)any and all indebtedness or liabilities to Mortgagee as
evidenced by said Agreement and said Note, together with any extensions or renewals thereof, and any other instrument
given by Mortgagor to Mortgagee as evidence of orin payment of anyindebtedness arising out of said AgreemepL.(B) any
and all other obligations and liabilities now owing or hereafterincurred by Mortgagor to Mortgagee, whether joint of §everal,
primary or secondary, or absolute or contingent, and whether or.not related to or of the same class as the spegilic debt
secured herein or secured by additional or different collateral, with the exception of any other indebtedness forP&rsonal,
family or household purposesiif this mortgage is on the Mortgagor's principal dwelling, including a mobile home; ( e pay-
ment of all other sums advanced to protect the security of this mortgage; and (D} the performance of all covengnts and

agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANTJto the

Mortgagee, its successors and assigns, the following described Real Estate located in Lake -
County, Indiana, to wit:

Lots 1 and 2, Block 5, J.R. Brant's Parkview Addition, in the City of
Hammond, as shown in Plat Book 20, page 21, in Lake County, Indiana.

I
;‘

- \(.)

TOGETHER with all burdings. improvements, and tenements now or hereafter erected on the property, and all emsements, - -
nghts. nghts of-way. drvew iyt alleys, pavement. curbs and street front privileges. rents. 1ssues. profits, royaflies. hherat. oil
and qgas nghts and profits. water. water rights and water stock appurtenant to the property. and all fixtures, equipment,
apparatus motors. enqines. machinery and building materials of every kind or nature whatsoever now or hereafter located in. on,
used or intended to be used in connection with the Real Estate. including. but not mited to. those for the purpose of supplying or
distributing heating. cooling. ventilating. power. electricity. gas. air. water and light' and all blinds, shades, curtains, curtain rods.
mintors. cabinets, attached floor coverings. awnings. storm windows. doors. storm doors, screens, antennas, trees, shrubs and
plants. plumbing and electnical fixtures and communication systems, all of which. inctuding replacements and additions thereto.
sha'l be deemed to be and remain a part of the 1cal estate covered by this instrument whether actually physically annexed to the
reai estate or not. and all of the toreqoing together with said Real Estate are herein referred to as the “Real Estate™
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Morigagor hereby covenants and agrees with Morigagee as follows: o S
-4 'WARRANTY OF RIGHT YO MORTGAGE. Mortgagor covenants that Morigagor is lawfully seized of the estate
hereby conveyedand has the right to morigage, grant, convey and assign the Property, and the Mortgagor will warrantand .
defendgenerally the title 4o the Property against all claims and demands, subject to any liens, easements, covenants, con- -

itions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring " f‘ -

origagee's interest In the Property, .

2, TAXES AND CHARGES. Morigagor shall pay from time 1o tims, when dus, and before any penalties attaches, sl

general and special taxes and assessments, water and swer charges and taxes, and all other public charges imposed or - L

assessad against the Property or arlsing in respect to the use, occupancy or possessionthereof. Morigagor shall prompt

" furnish o Morigagee, upon request by Mortgages, all notices; bills and statements recelved by Morigagor of amounts so

... 'due, and Mortgagor shall, upon request by Morigagee..promptly furnish Morigages receipts svidencing such psyments.
. Mortgagor may In good faith contes at Its own expenga the validity of any tax, assessment or charge provided Mortgagor-

- paysthe.same indull under protest or deposiis said sum with the Mortgagee as security for payment thereof, - A

.3, INSURANCE. ‘Morigagor shall keepall bulidings and improvements now existing or hereafter erectedors
the Property insured againgt fire, lightning, windstorm, vandalism, malicious damages, and any such other haza

xtend ge", together wi , 1
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acceptabletothe Mortgagee. Each said policy shallnotbe

_ days prior written notice to the Mortgagee. Any such insurance policy shail be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no gvent shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to sald Agreement secured hereby. The
Mortgagee shall deliverthe original of any such policy to the Mortgagortobe held by it. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleastthirty (30) days priorio the expiration

_date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy. : v : o
" Inthe event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortpagor
authorizes and empowers Mortgagee as attorn@y-in-fact for Mortgagorto adjust and compromise any claim under any such

' insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive

_ L insurance proceeds, to endorse and depasit anyingurance checksordrafts payablato Mortgagor, and to deduct therefrom .
- 'Mortgagee’s expenses incurred in the coliection of such proceeds; provided however, that nothing contained in this

.. paragraph 3 shall require Mortgages taincurany expense 1o take action hereunder, nor prevent the Mortgagee from-assert- g

-ing any independent claim or action versus any such insurance carrier in its own-name.

The insurance proceeds after the deduction of the Mortgagee's expensesincurred in collecting the same, shallbe

applied to the payment of the sums secured by this Instrument, whether or not then due with the balance, if any, to -

o ~ Mortgagor. Anysuch applicationof the proceeds shalinot extend or postpone the due dates of the payments or change the
4 - amounts of such installments provided by said Agreement. if the Property 8 soid pursuant to paragraph 12 hereoforif
PR Mortgagee acquires title to the Property, Mortgagee shall have all of the right, title-and interest of Mortgagorin andito-any

- insurance policies and unearned premiums thereon.and in and to the procesds resulting from any damage to the-Property .- - %
-~ priof to such sale or acquisition. , BE ‘ B o S

" 4, PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (8) shall not commit waste or permit impair -~

ment or deterioration of the Property, make any material alterations therein, nor demolish or remove the same, {b) shall not
abandon the Property, (¢) shall keep the Property including improvements thereon in good condition and repair, (d) shall not

TUmortgage o othrwise encumbet nor allow any judgement liens, tax liens or mechanic's liens to be imposed against the
Property. (v shat promptly pay when due any indebtedness which may be secured by any other mortgage, lien or charge on
the Property (i skall comply with all laws, ordinances, regulations, codes and requirements of any governmental body appli-
cubile to the Property, gl shaligive notice in writing to Mortgagee of and, unless otherwise directad in writing by Mortgagas,
dppeatinand defend any sctionor proceeding purporting to affect the Property. the security of ihis instrument ot the rights
or powers of Mortgayee. ‘

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing,
Mortgagor shull not allow changes in the use for whichall orany part of the Property was intended atthe time this {nstrument

" was executed. Mortgagor shail not initiate or acquiesce 1o 'a change in the zoning ciassification of the Property without"
Mortaagee's prior written consent,

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor failsto perform any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which aftects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee’s
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits

" sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtednaess of Mort.
gagor secured by this Instrument. Such amounts shall beimmediately due and payable and shall bearinterast from the date
of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-

_ rogated tothe rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained inthis

e paragraph 8 shallirequire Mortgagee to Incur any expense or take any action hereunder. If Mortgagee makes any payment

.authorized-by this paragraph 8, including but not limited to, taxes, assessments, charges, liens security interesis or ingur-

anca premiums, Mortgagee may do 80 according-to any notice, bill, statement or ostimate receivedifrom the appropriate. L

party without Inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums.

oy by the Mortgagor shallnot be deemed:a walyer of Morigagee's righttoaccelérate the maturity.of the indebtedness secured .

by this Instrument and declare this Instrument in default, and fallureto 6o act shall not be considered as awaiver of anyright - ' f

. acoruing-to Mortgagee on account of any default hereunder on the part of the:Mortgagor.

7. NSPECTION. Mortgagee may make or cause tohe made reasonable:antries upon and inspections of thé Propérfv1

at all reasonable times and access thareto shall be. permitted for that purpose by the-Morigagor. :

‘8, CONDEMNATION. Mortgagor shail promrtlytnomy Mortgagee of any action orkproceedlnotelja'tlhgto‘ahycohde‘rh~ SR

nation or othertaking, whethaer ditect orindirect, ofthe Property,or anypart thereof, and Mortgagor shalleppearinand pros- .

“secuteany such actioh ot proceedinguniessotherwise directedby Mortgagee in writing. Mortgagorauthorizes Morigages,

" at Mortgages's option, as attorney-in-fact for Mortgagor, to commence, appear inand:prosecute, in‘Mortgagee'sorMorts - -
- _gagor's name, anyactionor proceedingrelatedto anycondemnation or other taking, The proceeds df-any award, payment . - .
“*or claim for damages, direct or consaquential, in connectioh with: any- condémnation: or other taking, whether direct.or- - -~ -

T _indirect, ofthe Property, or.partthereot, orforgonveyances intleu ofcondemnation, arethereby assigned to and shallbe paid -

SO loMONEREe. L T e T e e

9, TRANBEERS. Mortgagor shall not seil:or transler all or any part of said Proparty, grant an 6ption 10 purchasé the -
me,leage the-Property,selithe same by contract, transfer occupancy ot.possession of the Property, norsell or assign.ar

eneficial interestor, tion In anyldnd trustwhichiholds titieto the Property withoutthe prior




10. SUCCESSORS AND ABBIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The
~ covenants and agreaments herein contained shall bind the respective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Morigagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. in exercising any
. fights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents orindapen.
-~ dentcontractors as authorized by Morigagee. The captions and headings of the pmgraphso' thia inmumem areforgon. . -
vanience only and are not to be used to interpret or define the provisions hereof, e
11, GOVERNING LAW;: BEVERABILITY, This instrument shall be governed and enforced by the Jaws of the State of o
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promuigated by an . -
agency svpervisingthe Morigageeis permitted to have or enforce certpin provigions inthis Instrumentthen inthat eventthe -
Mortgagen may.slect to have those provisions.of this insttument enforced in accordance with the laws of the United
States. | event that any provision of this Instrumentorthe Agresment conﬂlcts wmu plicable jaws, such conflic shall
ofthis Instrument or the Agreement or Note which li
vi lonaoumslnstmmanun

-amounts payable o ag
, of theindebtedness evidencedbythe A
y applicable law limiting the amount of interest or other

ydto be co"ectedfrom Mortgaqor has beenviolated,allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with such indebtedness whichconstitute interest, shalibe deemod tobe allocated andspread overtha statementterm ofthe
Agreement and Note. ~

12. DEFAULT: ACCELEHAT!ON REMEDIES. Upon Mortmor s default of any covenant warranty, condition or agree-
- ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this

" Instrument, or the default by Mortgagor of any one or more of the events or conditions definad as an Event of Defaultin the -

: Agraement sacured hereby, or in the Note or any other obligation secured by this morigage, Morigagee, at Morigagee's
option, may declare all of the sums secured by this instrument to be immediately due and payable without further demand -
and may foreclose this Instrument by judicial procaedings and may invoke any other remediss permitted by applicable lawor
provided herein. Mortgagee shall be entitled to collect all costs and expenses incurred in pursuing such remedies, includ- -

- ing,but not limited to, attorney's fees, appraisal fees, @xpert wltnesstees. costs of gouri raporters, travel expenses, costs of
- documentary evidence, abstracts.and title reports. ‘
L The Mortgagor shall also be entitied {o collect all costs and expenses,including butnet limited to, reasonable attorney's .
~ tees, incurred by Mortgagee in connection with (A) any proceeding, without limitation. probate, bankruptey, recelvership o
- proceedings towhich the Mortgagee may be a party, eitheras plaintiff, claimant ordefendent by reason of this Instrument or
any indebtedness secured hereby; (B) preparation of the commencement of the sult for foreclosure of this Instrument after
accrual of the right to foreclose whether or not actually commenced: or (C) the defense of this mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and attorney's fees when incurred or paid by Mortgagee shalibecome

- additional indebtedness secuted by this Instrument and which shall be immediately due and payable by Mortgagor wlth

" interest at the rate stated in said Agreement, .
=48, MISCELLANEQUS; (i) The word “Mortgagor &8 used herein mu include au per;bhc eXecuung thlo mongaoe an
ihe word “Mortgages” shall mean its respective succassors and assigns, The singular shall mean the pluraland the plura)..
shall mean the singular endthe usa of any gendar shalibe applicable to all genders; (il) Any forebearance by Morigageein . = -
exercising any right or remedy heraunder or otherwise afforded by applicable law ot equity, shallinotbe a walverof orpra. -+
clude the exercise of any suchright or remedy; (ill) Each remedy providedfor inthis (nstrument (s destinct and cumulativeto - . -

" all other rights and remedias uhder this inatrument or afforded by applicable law or equity; andimay be exercisedconcurren-. .-
~. 7 tly, independently or successively inany order whateoaver; {iv) That no change, amendment or modification ofthig instru- .
. . ment shall be valid unless in wmlng and signed by the Mongagor and Moﬂgagaa or their respectlve auccessors and

' asstgns -

gagor h executed thig Instrument the dete and year set forth:above.

.Q,M

T Bobbie J¥ Halas

N wamaSs wuene_' P Mg

ael W, Halas

STATE OF INDIANA | )

Mary E,. 2inmernah

7 Bétora e, ‘ AsNotarv Pub!lcdn gnd fof.} -
'ald Countya'nd State,onthis_ 21 dayof March ' WA D..QQL.personallyappeared »
Michaei V. aglap & Bobble - Hales : , personally known to me toba !he'

: person(o) who-ils) {are) delcribed in and.-who sxecuted- the foregolna mortqaga. and acknowledge the same to ba (hls) (them E '
volumary act and deed for the uses and purposes thefein setl fort :

My commission expires: . $0-26-98 gﬂ / 7) i tn 4"/(/

: y v ““Notary Public
| ‘ L ' | Mary €, Zimmerman
-~ Residentof .. . Ytake. . - - county

Printedame -

This Insttument prepared by: - Levronsd ¥ Stengel, Br. Vice P,‘rostdet\t‘




