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MORTGAGE 777 geszo!

THIS MORTGAGE (" Security Instrument*) is given on March . 17, 1997 '

The mortgagor is AUBURN F. CLARK, UNMARRIED

(*Botrowss”). This Security Instrument is given to

WALSH SECURITIRS, INC. '

which is organized and existing uader the laws of DELAWARE , and whoso address is
4 CAMPUS DRIVE , 'PARSIPRANY, NJ 107054

Lender'). B Lendar th of
PIPTY-TWO THOUSAND DOLLARS AND 00/200 & o orrowsr oWt Lendar the principal sum

Dollars (U.5.$ 52,000,00 ) This debt is evidenced by Borrowsr's nots dated the same date as this Security
[nstrament ("Note"), whieh provides for monthly payments, with the full debt, if not paid eartier, due and payable on
April 1, 2027 o This Secority Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensons and modifications of the Note; (b) the payment of all
other sums, With interest, advanced under paragraph 7 to protect the security of this Ssousity Instrument; and (c¢) the
performance of Borrower’s covenants and agreements uUnder this Security Instrament and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described praperty located in

LAKE County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO

which has the address of 9300 SHEFFIED AVE DYER
[Strest) City)
Indisna 46311 ("Property Address”); Li ; )
[Zip Code) 9\7 ( bo L
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TOGETHER WITH all the improvements now ot hereufier erected on the property, und all sasements, appurtenances, und
fixturas pow or hereafter & part of the property, All replacements and additions shall ulso he covered by this Security Instrument.
All of the foregning is referted to in this Security lastrument us the "Property.”

BORROWER COVENANTS that bugzower is lawfully seised of the eatate berehy conveyed and has the right to grant and
cunvey the Property apd that the Proporty is uneacumbered, exvept for encumbragcos of record, Borruwer warrunts and will
defend generully the title to the Property ugainat all cluims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT oombines uniform covepants for natious! use asd non-upiform oovenants with limited
variations by Jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower und Lender vovenant aad ugree as {ullows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall prumptly pay when duc the princpal
of and intcrest on the debt evidenced by the Note und any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is pald in full, s sum ("Fuads®) for: (s) ysarly taxes
and assemments which may attain priority over this Security Instrument as & Hen oa the Proparty; (b) yearly leasshold payments
or ground rents on the Property, if any; (c) ysarly hazard or property insuzance premiums; () yearly flood insurance promiums, if
any; (¢) yoarly mortgage insnrance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pravidons of paragraph 8, in Yeu of the payment of mortgage insurance premiums. Thess {tems are called "Bsorow ltems.”
Lender may, at any time, collect and hold Funds ia ap amount not to exched the maximum amount & jender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. B 260] et seq. ("RESPA"), unless another iaw that applies to the Puads sots &
lesser amount. If so, Lender may, at agy time, collect and hold Funds in an smount not to excesd the losser amount, Lender may
sstimate the amount of Funds dne on the basis of current data and reasonable estimates of gxpenditures of future Bscraw Items
or otherwise in accordance with applicable law,

The Funds stall be held ja an institution whose deposite are insured by a federal agency, iustrumentality, or entity (including
Lendes, if Londer Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, anuually analyzing the esctow account, or verifylng
the Baorow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in conmection with this Joan, unless applicable law provides otherwise. Unless an agresment is made or applicable jaw
requires intersst to be paid, Lender ahall not be required to pay Borrower any interost or earnings on the Funds. Borrower and
Lender may agree in writing, however, that iaterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
mede. The Funds are pledged as additional security for all sums eccured by this Security Instrument,

If the Funds held by Lender sxceed the amouats permitted to be held by applicable law, Lender shall acoount to Borrowsr for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
Is not sufficient to pay the Becrow [tems whea due, Lender may #o notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the defidency. Borzower hall make up the deficlency in no more than twelve
monthly payments, at Lender's sole discretion. '

Upon payment in full of all sums secured by thia Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the '
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay thess
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direotly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrowsr shall promgptly furnish to Lander receipts evidenoing the payments,

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Len in a manger acceptable to Lender; (b) contests in good faith the Len
by, or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinion opersts to prevent the
enforcement of the Hen; or (o) secures from the holder of the en an agreement satisfactory to Lender subordinating the Hen to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority aver
this Security [nstrument, Lender may give Borrower & notice identifying the Hen. Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice. i

S. Hazard or Property Insurance. Borrower ahall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other harards, including floods or
flooding, for which Lender requires insurance, This insutance shall be maintained in the amounts and for the periods that Lender
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requites.  The insurance carrer praviding the insusance shall be ohimcn by Borrower subject W Lender's spproval which shall not
be untvasonably withheld, 1f Borrawer fails lo muintain coverage deactibud ubove, Lender iy, ul Lender's oplion, obtaln coverage
lo protect Lender's rights in the Propetty in accordance with pugagraph 7.

All Insurance policics and renewals shall be anepluble to Lender and shall include a standard mortgage clause. Laonder shall
have the right Lo hold the policies and rencwals. I Lender requires, Burruwer shall promptly give to Lender all recvipts of paid
premivn und tencwal notices. In the event of loss, Borrowes shall give prompl notice to the inurance carrier and Londer. Lendes
may make proof «f low il not made promptly by Borrawer,

Unless Lender and Burrowsr otherwise agree in writing, insurance proceeds shull be applied to reaturation or repair of tw
Property damaged, il the restoration or repair is eonnomioully [casible and Lender's scourity Is not lewssnod. If the restaration ur
sepalr is not camomically feasible or Lender's sovurity would be lessened, thy insurance proceeds shall be applied to the sums
secured by this Security Instzument, whether or not then dus, with any excees paid to Bogrowes. If Borrower abandons the Property,
ot does not arawes within 30 days a notice from Lander that the insurance carrier has offered to settle & claim, then Lender may
collect the insuranoe proceeds. Lender may use the prooceds to repair or restars the Property ar to pay sums secured by thia
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of procesds to principal shall not extend oz postpons
the due date of the monthly payments referred to in paragrapha § and 2 er change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowes's tight to any Insurance policies and proceeds resulting from damage to the
Property prior to the soquisition shall pass to Lender to the extent of the sums secursd by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Bortower’s Loan Applicationy Lesseholds. Bozrower
shall oocupy, establish, and use tho!Property as Borrower's principal residenos, within eixty dayn &fler the execution of this Seousity
Instrument and shall continue to ocoupy the Property as Borrower's principal tesldence for at lsast one year after the date of
ocoupancy, unless Lender otherwise agrees in ‘writing, which consent shall not'be unreasonably withheld, or unless extenuating
circumatances exist which aze beyond Borrowsr's control. Bosrower shall not destroy, damage ot impair the Property, allow the
Property to deteriorate, or commit waste on the Property, Borrower shall be in default If any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment oould result in fosfeituse of the Property or otherwise
matedally Impalr the lien created by this Security Instrument or Lander's security interest. Bozrowet may cure such a default and
reinstate, s provided In paragraph 18, by causing the action or proceeding to be dismissed with a guling that, in Lender's good faith
determination, precludes focfelture of the Borrower's interest in the Property or other material impairmant of the lien created by
this Security Inmeument or Lender's security intersst. Borrower shall also be in default if Borrowes, during the loan application
process, gave materially false or inzocurate information or statements to Lender (ot falled to provide Lender with any material
information) In conneetion with the loan evidenoed by the Nots, including, but not limited to, reprasentations concerning Barrower's
oocupancy of the Property as & principal resldence. If this Security Instrument ia on & leasehold, Borrower shall comply with all the
provisions of the leass. If Borsower acquires feo title to the Pzopesty, the leasehold and the fee title shall not mezge unless Lendar
agrees (0 the merger in writing,

7. Protection of Lender's Righty in the Property, 1f Borrower fails to perform the covenants and sgresmants contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as & prooseding
In bankruptey, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lander may do and pay for whatever
is neoessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
ssoured by a lien which has priority over this Seourity Instrument, appearing in court, paying reasonable attarneys' fees and entering
on the Property 1o make tepair. Although Lender may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this Sscurity
Instrument. Unleas Borrower and Lender agics to other terms of payment, these amounts shall bear interest from the date of
disbutsement at the Nots zate and shall be paysbls, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a oondition of making the loan secured by this Sscurity
Instrument, Bortower shall pay the premjums required to maintain the mortgage Insurance in effect. If, for sny reason, the
mortgage insurance ooverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously In affect, at & cost substantially equivalent to the cost
to Barrowes of the mortgage Insurance previowly in sffect, from an altemate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage Is not available, Botrows: shall pay to Lender each month a sum equal to ons-twelfth of
the yearly mortgage insurance premium being paid by Borzowsr when the insurance ooverage lapsed or ceased to be in offect.
Lender will wocept, use and retain thess payments as & loms reserve in lisu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender
tequites) provided by en insurer approved by Lender again becomes avallable and ls obtained, Borrowar shall pay the premiums
required to maintain mortgage insurance in effect, oz to provide a loss reservs, until the requirement for mortgage insurance ends in
accordance with any written agreement betwsen Borzower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priot to an inspection specifying reasonable ceuse for the inspection.

10. Condemunation. The procecds of any award of claim for damages, direct or consequential, in connection with any
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cndemnation or other taking of sny past of the Praperty, o1 fos conveyance in licu of condemnation, are hereby wwigned and shall
be puid to Lender.

In the event uf » Wiul taking of the Property, the proceeds shall be upplied to the sums secured by this Sceurity Instruncnt,
whether ur not then due, with any caeys paid to Borrower. In the cvent of a partial wking of the Promerly in which the [uir mackst
value of the Praperly immediately before the wiking is cqual 10 or greater than the amount of the sums seoureed by this Security
Instsument immediutely hefore the taking, unleas Burrowes and Lender otherwiso agree in writing, the sumis securod by this Security
Tnstrument shall be reduced by the umount of the proceeds multiplied by the following fraction: (a) the total amoust of the sums
wxured immediately befure the tuking, divided by (b) the fuir market value ol tho Property insnediulcly before the king. Any
balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the Property
immediatsly before the taking is less than the amount of the sums seoured immediately before the taking, unless Borrowsr and
Lander atherwise agree in writing or uniess applicable law otherwise provides, the procesds shall be applied to the sums secured by
this Security Instrument whether ar not the sums are then due.

If the Propesty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borsower {ails to respond to Lender within 30 days after the date ths notice is given, Lander
Is authorized to collect and apply the procesds, st its optlon, either to restorstion or sepair of the Property of to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres In writing, any application-of procecds to principal shall not extend or postpone
the due date of the monthly payments seferzed 1o in paragrapha 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeagance by, Levder Not # Waiver, Bxtenslon of the time for payment or modification of
amortization of the sums secured by this Seeusity Instrument granted by Lender to any successor in interest of Borrower shall not
opezate to releass the liability of the original Borrower or Borrower's sucoessors in interest. Lender shall not be required to
commenoe proceedings against any sucoessor int interest or refuse to exténd time' for payment ot otherwise modify amortization of
the suma secured by this Security Instrument by zeason of any demand made by the osiginal Borrawer or Borrowse’s sucoassors in
interest. Any forbearance by Lendsr in exercising any right or remedy shall not be & walver of or precluds the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilityy Cowigners, The covenants and agreements of this Seourity
Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thiy Security Instrument but does not
execute the Note: (s) s co-signing this Security Instrument only to mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not pemonally obligated 1o pay the sums seoured by this Security
Instrument; and (c) agrees that Lender and any other Borrower msy agres to extend, modify, forbsaz or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacused by this Security Instrument s subject to & law which sets maximum loan chagges, and that
Iaw is finally interpreted so that the Interest oc other loan charges callected or to be collected in connection with the loan exceed
the permittad limits, then: (2) any such loan chazge shall be raduced by the amount nsoessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which excesded permitted limits will be zefunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
teduces principal, the reduction will be treated as a partlal prepayment without any prepayment chasge under the Note.

14, Notices. Any notice to Borrower provided for in this Sscurity Instrument shall be given by delivering it or by mailing it by
firet class mail unless spplicable law requires use of another mathod. The notice shall be ditected to the Property Address or any
other address Borrower designates by notioe to Lender. Any notlos to Lender shall be given by first class mail to Lender's address
sated heroin or any other address Lender designates by notice to Borrowsr. Any notice provided for in this Security Instrument
shall be deemed to have been given o Bomower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by faderal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument oz the Note conlicts with
spplicable [aw, such conflict shall not affect other provisions of this Secusity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nots age detlarsd to be severabls,

16. Borrower’s Copy. Barrowsr shall be given one conformed copy of the Note and of this Seourity Instrument.

17. Transfer of the Property or a Benefldal Interest tn Borrower, If all or any part of the Property or any intersst In it is sold
or tranaferred (o if & beneficlal interest in Borrower Is sold or transferred and Borrowes is not a natural person) without Lender's
prior written consent, Lender may, at its option, requited immediate payment in full of all sums secured by this Seousity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Seourity
Instrument.

If Lender exercises this option, Lender shall give Borzower notice of acceleration, The notice shall provide a period of not lews
than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this Sacurity
Instrument. If Barrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notioe ot demand on Batrower,

18. Borrower's Right to Reinstate. If Bocrows: maeta certain conditions, Botrowsr shall have ths sight to have eaforcement of
this Secusity Instrument disoontinuad at any time prior to the eazlier of:(a) 5 days (or such other period as applicable law may
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specify for reinstatement) hefore sale of the Property pursuant to any power of sals contained in this Security Jnstrument; or (b)
eatzy of & judgment enforcing this Security Instrument. Those conditions aze that Burtuwes: (u) puys Lender all sums which then
would be due under this Security lustroweat and the Note as if uo weeslorution bud ovourred; (b) cures any default of auy uther
covenunts or wgreements; (¢) puys wll expewses jncurred ju cnforving thiv Security lnstrument, Including, but got hmited to,
reusonable uttorneys’ foes; and (d) tukes such uction us Lender may reasonably requite to assure that the livn of this Security
lastrument, Lender’s rights in the Property und Burrower's obligation to puy the sums secured by this Security Invtrument shall
continue unchunged. Upon reinstatement by Botrower, this Security lnstrument and the ohligations securcd hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cuse of acceleration under
paragraph 17,

19, Sule of Note; Chunge of Loan Servicer. The Note or a partial Interest In the Note (together with this Security Instrumeat)
may be suld vne or more Uimes without priur notive (o BurTower, A sale may sesult in & change ln the entity (knuwn ay the "Lusu
Servicer”) that collects monthly payments dus under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicabls law. The notice Will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sball not cause or permit.the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyons else to do, anything affecting the Propesty
that is in violation of apy Bavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriats to normal reddential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party {nvolving the Property and any Hazardous Substance or Bavironmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that agy
romoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Bovironmental Law and the following substances: gasoline, kerossns, other flimmable or toxio petroleum products, toxio
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Bavironments] Law® means federal laws and lawy of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. - :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bwsach of aay
covenant o agreement in this Seamity Instrument (but not prior to acceleration under paragraph 17 unless spplicable law
peovides otherwise). The notics shall specify: (a) the default; (b) the action requived to cure the defaulty (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cored; and (d) that fallare to cure the defanit
on or before the date specified In the motice may result in acceleration of the suns secured by this Security Instrument,
foreclosure by Jadicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to relnstate after
accelerstion and the right to assert In the foreclosure proceeding the non-existence of & default or any other defense of Borrower
to scceleration and foreclosure, If the defanit ks not cured on or before the date specified in the notice, Lender at #ts option may
require immediate payment in full of sll sums secured by this Securlty Instrument withont further demand and way foceciose this
Security Instrument by judiclal proceeding, Lender ahall be entitied to collect all expenses Incwred in pursuing the remedies
provided in this paragraph 21, including, buy not lhnited to, attarneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sscured by this Secusity Instrument, Lender shall release this Security Instrument
without charge to Borrawer.

23. Walver of Valuation and Appeaisement. Borrower walves all right of valuation and appraisement.
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24, Ridery to this Security Instrament. If one or more siders are executed by Borrower and gecorded together with this
Socurity Instrument, the cavenants and agresments of cach such rider shall be incorporated into and shall amend and supploment
the govenante and agreements of this Security lustrument as if the rider(s) were a part of this Security Instrument.

[Check apploable box(es))

(KX Adjustable Rate Rider ] Condominium Rider [ 14 Pamily Rider
[C] Graduated Payment Rider [ Puaaaed Unit Development Rider [ Biweokly Payment Rides
[CJ Balloon Rider [C] Rate lmprovement Rider [T Second Homs Rider

BR other(s) [specity) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Seourity Instrument and in
any rider(s) executed by Borrowsr and recorded with it

Witnesses:
= (Seal) -
AUBURN F, CLARK -Borrower
Social Security Number,
(Seal)
-Borrower
Socia] Security Number,
STATE OF INDIANA, LAKE Couaty ss: |
Onthis 17th  dayof March , 1997 Jbofors me, the uadersigned, & |

Notary Public {a and for said Couaty, personally appeared AUBURN F., CLARK
, and acknowledged the execution of the foregoing instrument.

Witaess my hand and official seal
My Commission expires:
Notary Publio
This intrument was prepated by: CAROLYNN CZACHOR DOUGLAS R. KVACHKOFF
- Notery Public, State of Indisns
Leke County

Commission Expires Jan. 21, 1999
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ADJUSTABLE RATE LO ER
“Loan Number : W.NL__M_.A!&

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN BIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a [] are applicable only if the (] 13 markad, eg. [X]

This Rider is made this 17th day of March . 1997 , and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undessigned (the *Borrowst”) 10 secure Borrower's Note

1 WALSH SECURITIES, INC.

(the "Leader”) of the same date (the "Note") and covering the property described in the Seeurity Instrument and

located at
9300 SHEPFIED AVE, DYER, IN 46311
(Proposty AMddrows)

Modifications. [n addition to the covenants and sgreements made jn the Security Instrument, Borrower and Lender
forther covenant and agres as follows:

. INTEREST RATE AND SCHEDULED PAYMEN'I‘ CHANGES

(l) Initial Interest Rate
The Note provides for an “Initial Intemt Rate" of 10.625  %. The Note provides for changes in the
interest sate and the scheduled payments

(2) Change Dates
Bach date on which my interest rate could change is called a "Change Date.”

(You must check one box and £l in the appropriate information)
The Note interest rate may change on the first day of the month beginning on October 1, 1997

and on the first day of the month every 6 months thersafter.
[ The Note interest rate may change on the day of the month beginning on
and on that day of the month every months thereafter.
[ The Note intersst rate may change
and on every thereaftor.
(3) The Index

Changes in the interest rate are governed by changes in an interest rate index called the "Index”. The Index is:
the average of interbank offerad rates for six-month U.S8.

Dollar-denominated deposits in the London market ("LIBOR"), as
published in the Wall Street Journal. )

The most recent Index figure available as of the date Sdapn [ days before each Change Date
is cafled the "Current Index”,

If the Index is no longer available, the Note Holder will choose s new index which is bn'od upon comparabls
informatiop. The Note Holder will give me notice of this ohoice,
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(¢) Calculation of Changes
Before sach Change Date, the Note Holder will calculate my now interest rate by edding
Seven
: percentage points ( 7.000 %) to the Current Index. The Noto Holder will then round the result of this
| addition to the neagest higher
(You must check one box and fill in any appropriats rounding valus)
one-sighth of one perosntage point (0.125%).
of one percentage point ( %)
Subject to the limits stated in Section A(S) on page two, this rougded amount will be my aew interest rate until the

next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficlent to repay the
unpald principal that ] am expected to owe at the Change Date in full on the matusity date at my new interest sate in
substantially equal payments. The result of this calculation will be the new amount of my scheduled payment.

(5) Limits on Interest Rate Changes

The interest ate I am required to piyjat the first Change Date will not b greater than 12,125 ]
or less than 10,625 %. Thereafter, my intezest rats will never increase or decresse on any single Change
Date by more thans ~ One
percentage point ( 1,000 %) from the rate of interest I have besn paying for the preceding period.
(Yo must check one box and fill in the appropriate limit(s))

[JMy iatesest rate will dever be greater than %.
jX| My interest rate will never be greater than (1 1711625 % orlessthan 10.625 %.
(6) Effective Date of Changes

My new {interest rate will bocome effective on each Change Date. | will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date uatil the amount of my scheduled
payment changes again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
scheduled payment before the effective date of any changs. The notice will include information required by law to be
given me and alio the title and telephone number of & porson who will answer any question I may have regarding the
notioe,

B. LOAN CHARGES

It oould be that the loan secured by the Security Instrument is subject to & law which sets maximum loan charges
and that the law is interpreted so that the interest ar other Joan charges collectad of to be collscted in connection with
the loan would exceed permitted limits If this is the case, then! (A) any such loan charge shall be reduced by the
amount necessary Lo reduce the charge to the permitied imit; and (B) mny sums aiseady collected from Borrower which
exceeded permitted Hmits will be refunded to Bortowsr, Lender may choose to make this gefund by reducing the
principal owed under the Note or by making & direct puyment to Borrower.

C. PRIOR LIENS

If Londer determines that all or any part of the sums sccured by this Seourity Instrument are subject to a Hen which
has priority over this Security Instrument, Lender may send Borrower a notice identifying that fen. Borrower shall
promptly act with regard to that Lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agroement in & form satisfactory to Lender subordinating that Hen to this Security Instrument.

D, TRANSFER OF THE PROPERTY

If there is o transfer of the Property subject to paragraph 17 of the Seousity Intrument, Lender may require (1) an

increase in the current Note interest rate, or (2) an inorease in (or removal of) the Limit on the amount of any one

interest rate change (if there is a Emit), or (3) & change in the Base Index figure, or all of thess, as a condition of
Lender's waiving the option to accslerate provided in paragraph 17,
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By dgning this, Borrower agress to all of the above.

Midom - Lt

AUBURN F, CLARK

ADJUSTABLE RATE LOAN RIDER
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ATTACHED LEGAL DESCRIPTION

Part of the North 1/2 of the Northwest 1/4 of Section 36, Township 35
North, Range 10 West of the S8econd Principal Meridian, in Lake County,
Indiana, described as follows: Beginning at the Northeast corner of the
Northwest 1/4 of said Section 36; thence South along the East line of said
Northwest 1/4 a distance of 243 feet; thence West on a line parallel to the
South line of the Northwest 1/4 of said Section 36 a distance of 200,13
feet, more or less, thence North on a line parallel to the East line of the
Northwest 1/4 of said Section 36 ,a distance of 235.24 feet, more or less,
to the North line of said Section 36; thence East along the North line of
paid Section 36 a distance of 200/ feet to the point of beginning, subject
to an ingress and egress easement across the North 25 feet thereof.




