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EquiCredit Corporation of In, L/ o

10401 Deerwood Park Blvd. Fil-

acksonville, FL 32256
ﬂ 97016516 Q71 L. Ll
st s f
(Space Above This Linc for Recording Date) i
14th March, 1997
N CHNE 0 NC

EquiCredit Corporation of In,
10401 Decrwood Park Blvd, Jacksonville, FL. 32256
(hercin  ortgagee or Lender).

W R AS orro er is indcbted to Lender in the principa s of _TEN THOUSAND

Do ars(US. § 10.000.00 ) hich indebtedness is evidenced b orro cr's note dated March 14, 1997
: ¢ tenstons and rene a s thercof (herein Note ) providing for onth insta ents of principa and interest uh the ba ance of
indcbtedness if not sooner paid d ¢ and paabcon April 1, 2012 ,

T S CUR 1o Lender the repa ent of the indebtedness cvidenced b the Note ith interest thercon; the pa cnt of a
other s s ith interest thercon advanced in accordance here ith to protect the scc rit of this ortgage; and the perfor ance of
the covenants and agrece ents of orro cr herein contained orro er docs hereb  ortgage arrant grant and conve to Lender
the fo o ing described propert ocated in the Co nt of LAKE State of ndiana:

Legal deseription of mortgaged property:

ALL THAT CERTAIN PARCEL OB FAND IN DYER TOWNSHIP, LAKE COUNTY,
STATE OF INDIANA AS MORLE FULLY DESCRIBED AS INSTRUMENT #981634
ID# 11-172.2 BEING KNOWNAND'DESIGNATED AS LOT1S; FURTHER
DESCRIBED AS METES AND BOUNDS[PROPERTY;

hich has the address of 15004 W 82ND AVENUE DYER, IN 46311
{Street Cit State Zip Code] {herein Propert Address)

T T R itha theiproveents no or hereafter erected on the propert and a case ents rights app ricnances
rents a of hich sha be dee ed to be and re ain a part of the propert covered b this ortgage; and a of the foregoing
together ith said propert (or the cascho d estate if this ortgage ison a cascho d) arc hercinafter referred to as the Propert .

orro cr covenants that orrocris af  scised of the estate hereb conve cd and has the right to ortgage arrant
grant and conve the Propert  and that the Propert is nenc bered ¢ cept for enc brances of record.  orro cr covenants that
orroer arrants and i defend genera  the tit ¢ to the Propert against a cais and de ands s bject to enc brances of
record.

T S RTA cobines nifor covenants for nationa sc and non- nifor covenants ith iited variations b
j risdiction to constit tc a nifor ortgage covering rca propert .

UNFR CV NANTS. orrocrand Lender covenant and agree as fo o s:
1. Payment of Principal and Interest; Prepayment and Late Charges. orroersha propt pa hendcthe
principa of and intcrest on the debt evidenced b the Note and an prepa ent  ate charges and other charges d ¢ nder the Note.

2 Funds for Taxes and Insurance. Sbjecttoappicabe a ortoa ritten aiverb Lender orrocersha pa to
Lender on the da onth  pa cnts of principa and interest arc paabe nder the Note nti the Notcis paidin f  as
(herein Fnds) cqa to onc-t ¢ fth of the car tacs and asscss cnts (inc ding condoini  and p anned nit deve op ent
assess ents if an ) hich a attain priorit over this ortgage and gro nd rents on the Propert if an p sone-t ¢ fth of car
prci insta cnts for ha ard ins rance p sonc-tefthof car prei insta cnts for ortgage insrance if an a as
rcasonab csti ated initia  and fro ti ¢ toti ¢ b Lender on the basis of asscss ents and bi s and rcasonab c csti ates thereof.
orro cr sha not be ob igated to ake s ch pa cnts of F nds to Lender to the ¢ tent that orro er akes s ch pa ents to the
ho der of a prior ortgage or decd of tr st if s ch ho der is an instit tiona cnder.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantced by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
laxcs, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said asscssments and bills, unless Lender pays Borrower intercst on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of ¢xccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and dcbits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the duc
dates of taxcs, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficicnt to pay
taxcs, asscssments, insurance premiums and ground rents as they fall duc, Borrower shall pay to Lender any amount necessary to
make up the deficiency in onc or more payments as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly rcfund to Borrower any Funds held by
Lender  If under paragraph 17 hercof the Property is sold or the Property is otherwisc acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as a credit against the sums sccured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof. then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other sceurity agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to nuke payments whendue.Borrower shall pay or cause (o be paid all taxcs, asscssments and other charges,
fines and 1mpositions attributable to the Property (" Property Taxes"wlichimay attdin a priority over this Mortgage, and lcaschold
payments or ground rents. ifany - In the event Borrower fails to pay any due and payable Property Taxcs, Lender may, in its sole
discretion. pay such charges and add the mountsithercofifo the principal amount of the lodh sccurcd by the Security Instrument on
which mterest shall acerue at the contract'rate set forth in the Note.

s, Hazard Insuramces, Borrower shall keep, the improvements-now: existing or ficrcafier crected on the Property
msured against foss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may require
and in such amounts and for such periods.as Eender'may require!

Phe msurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. In the event Borrower fails to maintain hazard insurance (including any requircd
food insarince) m an anount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all
hens and charees which may hase prionity over Lender's interest in the property), Lender may, in its solc discretion, obtain such
insuran.e nanung Tender as the sole mortgagee (single intcrest coverage). Lender may add any premiums paid for such insurance to
the principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note Al insuance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause wn favor of and in o form acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof, subject
to the terms of any martgage, deed of trust or other sccurity agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
1f not made prompthy by Borrower.

If the Property 1s abandoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the date notice is
matled by Lender to Borrower that the msurance carrier offers to scttle a claim for insurance benefits. Lender is authorized to collect
and apply the msurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by this
Mortgage

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planncd Unit Developments,
Borrower shall keep the Property in good repair and shall niot commit waste or permit impairment or detcrioration of the Property
and shall comply with the provisions of any lcasc if this Morigage is-on a leaschold. If this Mortgage is on a unit in a condominium
or a planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planncd unit development, the by-laws and rcgulations of the condominium or planncd unit
devclopment, and constituent documents.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procceding is commenced which materially affects Lender's interest in the Property including without
limitation, a procceding in bankruptcy, probate, condemnation, or similar actions, then Lender, at Lender's option, upon notice to
Borrower, may make such appcarances, disbursc such sums, including reasonable attorney's fees, and take such action as is necessary
to protect Lender's intercst.  In addition, Mortgagor covenants at all times to do all things necessary to defend the title to all of the
said property, but the Mortgagee shall have the right at any time to intervene in any suit affecting such title and to employ
indcpendent counsel in conncction with any suit to which it may be a party by intervention or otherwise, and upon demand
Mortgagor agrees cither (1) to pay the Mortgagee all reasonable expenses paid or incurred by it in respect to any such suit affecting
title to any such property, or affecting the Mortgagee's liens or rights hercunder, including, reasonable fees to the Morigagee's
attorneys or (2) to permit the addition of such expenses, costs, and attorney's fees to the principal balance of the Note(s) secured by
this Mortgage on which interest shall accruc at the Note rate.

If Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the
premiums requircd to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordancc with Borrower's and Lender's written agreement or applicable law:.

Any amounts disburscd by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indcbtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7
shall require Lender to incur any expensc or take any action hercunder.

8. Inspection. Lender may make or causc to be made rcasonable cntrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rcasonable causc thercfore related to
Lender's interest in the Property.
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9, Condemnation. The procceds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendcr, subject to the terms of any montgage, decd of trust or other sccurity agrecment with a licn which has priority
over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Mortgage grianted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of
the successor or refuse sums sccured by this Mortgage by rcason of any demand made by the original Borrower and Borrower's
successors in interest.  Any forbearance by Lender in excreising any right or remedy hercunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

1l Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof.  All covenants and agrcements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Mortgage. but docs not exccute the Note, (a) is co-signing this Mortgage only to mortgage, warrant, grant and convey
that Borrower's interest 1n the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without the Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
destgnate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given i the manner designated herein.

13. Governing Law; Severabilityg~The state_and local laws applicablc to this Mortgage shall be the laws of the
junisdiction i which the Property 1s located. The forcgoing sentence shall notlimit the applicability of Federal law to this Mortgage.
In the event that any provision or clauscyel this\Mertgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note-which can'be given effect without'the conflicting provision, and to this cnd the
provisions of this Mortgage and the-Note are, declared to be seyerable.  As used herein, “costs”, “"cxpenses” and "attorneys fees”
include all sums 1o the extentnot prohubited by applicable faw or limited hercin.

4. Borrower's Copy. Borrower shall'be furnished'a confornicd'copy‘of the Notc and of this Mortgage at the time of
exceution or fier recordation hereof
18 Rehabilitation Loan Agreement.  Borrower shall fulfill all of Borrower's obligations under any home

rehabilitation, rmprovement. repatr. or other loan agreement which Borrower enters into with Lender.  Lender, at Lender's option,
mav sequire Borrower to exceute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements made to
the Property

i6. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an intcrest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person of persons but 1s a corporation, partnership, trust or other legal entity) without Lender's prior written consent, excluding (a)
the creation of a hen or encumbrance subordinate to this Mortgage which docs not relate to a transfer of rights of occupancy in the
property. (b) the creation of a purchase money sccurity. inicrest for houschold appliances, (c) a transfer by devise, descent or by
operation of kaw upon the death of a joint tenant or (d)-the grant of any Icaschold interest of threc ycars or less not containing an
option to purchasc. Lender may, at Lender's option, declarc all the sums sccured by this Morigage to be immediately duc and
payable.

If Lender excrciscs such option to accelerate, Lender shall mail Borrower notice of acccleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hercof. Lender may consent to a sale
or transfer if. (1) Borrower causcs to be submitted to Lender information required by Lender to cvaluate the transferee as if a new
loan were being made to the transferee; (2) Lender reasonably determines that Lender's sccurity will not be impaired and that the
risk of a breach of any covenant or agreement in this Mortgage is acceptable; (3) interest will be payable on the sums sccured by this
Mortgage at a rate acceptable to Lender; (4) changes in the terms of the Note and this Mortgage required by Lender are made,
including, for example, periodic adjustment in the interest rate, a diffcrent final payment date for the loan, and addition of unpaid
intcrest to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Mortgage, as modified if required by Lender. To the
extent permitted by applicable law, Lender also may charge a rcasonable fec as a condition to Lender's consent to any sale or
transfer.

Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in writing,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acccleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior
1o acccleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defensc of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums sccured by this Mortgage to be immediately duc and payable without further demand
and may forcclose this Mortgage by judicial proceeding. Subject to applicable law, Lender shall be entitled to collect in such
proceeding all expenscs of foreclosure, including, but not limited to, a rcasonable attorneys' fec, which fee shall be allowed and paid
as part of the decrec of judgment in such proceeding, and costs of abstracts, title report and documentary cvidence.
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccurcd by this Mortgage due
to Borrower's breach, Borrower shall have the nght 1o have any proceedings begun by Lender to enforce this Morgage discontinucd
at any time prior to entry of a judgment enforcing this Montgage if: (a) Borrower pays Lender all sums which would be then duc
under this Mortgage and the Note had no acccleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained 1n this Mongage, (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fecs, and (d) Borrower takes such action as Lender may reasonably require
to assurc that the hien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this
Mortgage shall continuc unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hercby
shall remain in full force and cffect as if no acceleration has occurred.

19, Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of
the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past duc  All rents collected by the receiver shall be applicd first to payment of the costs of management of the Property and
collection of rents. including. but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums sccured by this Mortgage. The receiver shall be liable to account only for thosc rents actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22. Riders to this Mortgage. [f onc or more riders arc cxccuted by Borrower and recorded together with this Mortgage,
the covenants and agreements of cach such nider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the nider(s) were a part of this Morigage. [Check applicable box(cs)).

P Adpustable Rate Rider D Condommium Rider D 1-4 Family Rider

Giradiated Pavinent Rider D Planned Unit Development Rider

Onheres) (speafy)

23 Conformity With Laws. If any provision of this Mortgage is found to be in violation of any law, rule or rcgulation
which atfects the vahihits and or enforceabihity of the Note and/or Mortgage, that provision shall be deemced modificd to comply with
apphicabic law e or regnlanon

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

sorrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a lien which has priority
over this Mortpape to give Notice 1o Lender, at Lender's address sct forth on page onc of this Mortgage, of any default under the
supenior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted-this Mortgage.

Signed. scaled and delivered in the presence of. , ,

CM/;N i ) ‘M(M(&\ (Seal)
Borronfr  JOUN w S(;HNEIDER

{ S -~ //"/ g / )
' st (/ W (Scal)

Borrower RENITA A SCHNEIDER

STATE OF INDIANA, Lake County ss:
On this __14th  day of _ March 1997 , before me, the undersigned, a Notary Public in and for said County,
personally appearcd SC : : )

and acknowledged the exccution of the forcgoing instrument.
WITNESS my hand and official scal.
My Commission expires:  // /JJ / ) 3

<

e

N a’f’uﬁlizz Signature

Ao L fu’/( PR N
Notary Public Printed Name
Resident of Che County, Indiana

This instrument prepared by: Shelia Sims .
(Space Below This Line For Lender and Recorder)
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