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MORTGAGE

THIS MORTGAGE is made this 14TH gy of  MARCH 1997
betwon the Mortyavor, FRANCIS T. LEE IIT AND MARTANNE LEE HUSBAND AND WIFE

therein "Borrower"),

and the Motran oo propiEs BANK 8B
et Foerm s and et ander the liws ot g STATE OF INDIANA whose address is

9204 COLUMBIA AVENUE MUNSTER, +IN-46321
(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principalsumof U.S.$ 25 ,000.00
which indebtedness is evidenced by Borroweris note dated March) 411997 and extensions and
renewals thereof (herein "Note”), provading for monthly installments of principal and interest, with the balance of the
tndebtedness, if not sooner paid, due and payable-on March 14, 2002 0
TOSECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with the imterest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of LAKE
, State of Indiana:
LOT 66, BLOCK 1, IN INDEPENDENCE PARK, IN THE TOWN OF MUNSTER, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 24, PAGE 23, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 2215 DELAWARE PARKWAY MUNSTER
{Street) |City]
Indiana 46321~ (herein "Property Address");

[Zip Code|
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TOGETHER with all the improsements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to one-twelfth of the yearly taxes and assessments. (including condominium and planned unit
development assessments, if any) which may-attain priority over this Mortgage and ground rents on the Property, if any, plus
one tacltth of vearbs premium instalments ort hizard finsurance, plus ‘one-twelfth ot yearly premium installments for
mortgage insurance, any . all as reasgnably.estimated anitially and from time to time by Lender on the basis of assessments
and bills and reasonable estimatcs therdote. Borrowde shall ‘not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes.such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

It Borrower pays Funds to Lendefsthe Funds shall be held in an‘institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Leénder is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
F-unds. analy zing said account or ventying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law pernuts Lender to make such a charge. Borrower and Lender may agree in writing at the time of
exeubion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such mterestto be pard, Lender shall not be required to pay Borrower any interest or earnings on the
L unds | ender <hall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Fonds amd the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the
Aitns sos utesb ey s Nortgage

It the wmeunt of the Funds held by Lender, together, wath the future monthly instaliments of Funds payable prior to the
Ji e of faves assesients, mnsurance premiums and ground rents, shall exceed the amount required to pay said taxes,
et stinan ¢ prenoms and ground rents“as they fall ‘due; such excess shall be, at Borrower's option, either
promptls opand G Bonea cnor dredited to Borroweron monthly instaliments of Funds. If the amount of the Funds held by
v Bt e b ond e oont topay Taxes, assessiients. insurance premiums and ground rents as they fall due, Borrower shall

L e anennt nesessany o make up the defiaency imone or more payments as Lender may require.
e nt e ot soims secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
o Domder U under paragraph 17 hereot the Property s sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereot, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Huzara Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall he chosen by Borrower subject to approval by Lender; provided. that
such approval shall not he unreasonably withheld. Al insurance policies and renewals thereof shall be in 4 form acceptable to
Lender and shall include a standard mortpage clause in favor of and in a form acceptable to Lender. Lender shall have the
nght to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has prionty over this Mortgage,

In the event of loss, Borrower shall FIve prompt notice to the insurance carrier and Lender. Lender may make proof of
foss it not made promptly by Borrower,

It the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notice

peiid by Lender to Borrower that the insurance varrier offers to settle a claim for insurance benefits, Lender is authorized
Sl the isuran, e proveeds at Lender's option either to restoration or repair of the Property or to the sums
e N gy

Love e aad Maintenanee of Property; Leaseholds; Condominiums; Planned Unit Developments,

P Do e ad repans and shall not commt waste or pernut impairment or deterioration of the
A L VA O A dcaseat this Mortgage s on a leasehold. If this Mortgage is on a unit ina
e ot Betrower shall pertorm all ot Borrower's obligations under the declaration or

COVEnants creating or governing the condonunium. or planned unit development, the by-laws and regulations of the
condominium or planned unit development,-and constituent documents,

7. Protection of Lender’s Security - If Borrower fuils to perform the c8venants and agreements contained in this
Mortgage, or if any action or proceeding is-commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may; make such appearances, disburse such sums, including reasonable
attorneys” fees, and take such action as 18 Necessary 1o protect Lender's interest. |f Lender required mortgage insurance as a
condition of making the loan secured by-this Mortgage!. Borrower shafl pay the premiums required to maintain such insurance
in effect until such tinie as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
apreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall he payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall pive Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest 1n the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shail be pard to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has prionty over this Mortgape,

10. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
maoditication of umortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower

P e e iy manner., the lability of the‘original Borrower and Borrower's successors ininterest. Lender
oy el stueh successor on refuse o extend time for payment or otherwise
o b ths Mortgage by reason of any demand made by the original Borrower and
conanto b Ay Sorbearance by Lender in exercising any right or remedy hereunder, or otherwise
s atie Lewoshall ot be a waner of or preclude the exercise of any such right or remedy.

PV Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
ontained ~hall bind and the nights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subgect 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be Joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's mterest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's

consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
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and by any notice to Lender shall be given by certitied manl to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgape shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs™, "expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
mprovements made to the Property.

16. Transfer of the Propertyor a Beneficial Interest in Borrower, It all orany part of the Property or any interest
ot s sold or transferred (ort a berigfadial interest in Borrower 18 sold or transterréd and Borrower is not a natural person)
without Lender’s prior wiittenConsent, Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this dption shalhinot be exercised by Lender if exercise is prohibited by federal law as of the date of
this Mortpage.

If Lender exeraises this option, Eenider shall give Borrower notice of'acceleration. The notice shall provide a period of
not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortpape 1t Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Morteage without further notice or demand on Borrower,

NON UNTFORNCOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in puragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
speabving: (1 the breachs (2) the action reguired to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
hetore the date specitied in the notice may result ingeceleration of the sums secured by this Mortgage, foreclosure by
pudicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acecteration and the vight to assert in the foreclosure proceeding the nonexistence of u default or any other defense of
Borrower Lo acceleration and foveclosure, 1 the hreach is not cured on or hefore the date specified in the notice,
Pondor at boander s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
o othiont torthier domnd and may - loreclosure this Mortgage by judicial proceeding. Lender shall be entitled to collect
i such proceeding ull expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of
documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
1o Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred
by Lender 1n enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
oceurred.
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19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by & court to enter upon, take possession of and manage the Property
and to colleet the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first s pavment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's
toos, premume on tecetver's bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The

v el re liable to wecount only for those rents actually received.
S Retcsse, Upor pavment ot all sums secured by this Mortgage, Lender shall release this Mortgage without charge

PO

210 Yaiser of Yalwation and Appraisement. Borrower herehy waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
e ANDRORECLOSURE UNDER SUPERIOR
MORTGAGES OR'DEEDS OF TRUST

Borrower and Lender request thetholder of any mortgage, deed of trust or.other encumbrance with 6 lien which has
priority over this Mortgage to, give Notice to Lender, at Lender's address set forth on page one of thu Mortgage. of any
default under the superior encumbrance and’ of any sale’or other foreclosure action, T

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this h’ldﬁﬁage. L

&/;A—-A / ( 94 m (Seal) /77 Mn——( /CQJ | "v/(Se;i)

FRANCIS T. LEE III " MARIANNE LEE . ~Boruwer

(Seal) | (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
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STATE OF INDIANA, LAKE County ss;
On this 14TH dayof MARCH 19 97 , before me, the undersigned

# Notary Public in and for said county, personally appeared
FRANCIS T. LEE III AND MARIANNE LEE

. and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal

‘RESPRNT OF LAKE

HR Notary Public
MER" LENDING

ALy Conmssicy expires 10,721/.2000 7
SU

BRI T AMES'Pg%yE
,This inatrutfnt \k\gprcparcd by JAMESYP "LEHR, AGER, " C
C X, 0 |
'l’m}& ﬂ ' i
S :

o G .
- Al

-
-
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