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This Indentitre Mttnmvﬁim()ﬁ}v,

That DARRELL 8. PACE
of Lake County, in the State of Indiana,
MORTGAGE AND WARRANT to FRANK S. BANYAI and LEILANI BANYAI, husband and wife,

ol Porter County, In the State of Indiana, the following REAL ESTATE in  Lake County, in the State of
Indiana, to-wit: :

Lot Three (3), Block Four (L), Holton Hill Addition to the Town of
Crown Point, as shown in Plat Book 20, Page 55 in Lake County,
Indiana; subject to restrictions of said plat; subject to existing
legal highways, ditches and drains, and easements of record, if any;
and subject to applicable zoning regulations;
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and all rights, privileges andjappurtenances thereto belonging, and_the renis, profiis and Income thera-{'{;m, a
the crops now growing or (o be grown thereon to secure payment, when the -sa %shnll becony due, okl0One
promissory note alling foiSevernThbusand Flve Hundred--;--‘-—--:—- 7,500.00) ==euu *75* Dollars
of even date. herewith, payable as follows: 0 R Oc; 2
-~ payahlssdn- full, together with interest. thereon, .on .or.before the lStﬂBf}: -
day of February, 1998, =
. o)
with interest at five(5 Jpercent per annum payable &nnually and attorney fccs; sald nole was

signed by the mortgagor and the mortgagor cxpressly ogree; to pay the sum of money ahove secured
without relief from valvation luws; and to further secure the sald mortgagee the payment of all other indebted-
ness of sald mortgagor to sald mortgageas at this time, or hercafler, eltlier on notes or their renewal, advance:
ments in any manner, or on account, intending thereby fo sccure sald mortgagee on account of every credit
glven said mortgagor , whether evidenced by instrument in writing or not.

Sald mortgagor hereby represent S that he is the owner of sald land in fee simple, and that
this mortgage when executed will be & XS mortgage on the sume An@ Xecxikyc HEH U XKLL KHICE ANEGBX,
second and the morlgagor

expressly agree S to pay all legal taxes and charges agalnst sald premlses as the same become due; to malntain
property in good condition of repair and not to commit or suffer waste thereof; and to keep the buildings there-
on insured against loss by fire and the hazards covered by extended cove insurance for the benefit of the
mortgagee as itg Interest may appear to the amount of $7,500.00 b dollars; and it is further

may pay the same, and the amounts so pald with eight per cent thereon, shall be a part of the debt secured by
this mortgage; and it is further cxpressly agreed that immediately upon default in any of the covenants and
stipulations herein contained, or in the payment of any of sald principal or fnterest when due, the whole of sala
principal and interest shall at the uption of the legal holder of sald note and mortgage become due and pay:
able without notlce, and that this mortgage may be foreclosed accordingly; and that all sums sccuved by this
mortgage shall be collectible without relief from valuation laws, and sald morigage may upon any such default,
in any proper legal procecdings being commenced for the foreclosure of the morigage, apply for and shall be en-
titled, as a matter of right, to the appointment by any competent court or tribunal, of a recelver of the rents
and profits of sald premises, with power to recelve the rents, Issues and profits thereof, if the same shall then
be Jeased, or to lease sald premlises, or such part thereof as may not then be under lease, and with such other
power as may be deemed necessary, who after deducting the proper charges and expenses attending thoe exccution
of said trust as recelver, Including payment of taxes, assessments, insurance and other expenses, shall apply the
residue of sald rents and profits to the payment and satisfaction of the amount remaining sccured hereby, or to
uny deficiency which may exist after applying the proceeds of the sale of sald premises to the payment of the
amount due hereunder,

And it is further agreed that In the event of the appointment of a recelver, his right to the possession of
the premises and the receipt of the rents, issues and profits thercof, thall continue until saild mortgagee shall be
fully paid, and if sald premises shall be sold upon the foreclosure of this mortgage, such receiver shall have the
right to continue in possession and recelve, apply and pay over the rents, issues and profits thercof as aforesaid
until the redemption of the premises from such sale, or untll the purchaser thereof or his assigns shall receive
a deed from the proper officer for said premises.

This Instrument Prepared By: THEODORE A. FITZGERALD, Atty # 6903-6k4, Hebron, IN 463

expressly agreed that in case the morigagor shall fail to pay taxes and insurance when due, the mortgageeg

e . . _ ‘ ‘ o
IN WITNESS WHEREOF, The Mortgagor has hereunto set his hand  and seal  this
30th ;léy of - January, 19 97. - \
............... SRS {1 ) : .--M-!-i’.[.ﬂ@.@b..--.---..--.-.-.(Seal) “

. Tt ' ‘ Darrell S. Pace
.......... I (-7} SR -]

o———. SRR {1 ) S O (Seal)l}‘ M
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State of  morana s LAKE County, ss:
Before me, .o.-- the undersigned s , a notary public in and for
sald County, thll--.gyyl--day Y SR 1110 T:} o , 19..97.., personally appeared

to me well known as the mortgagor. .above named and acknowledged the execution of the foregelng mort.
gage. ' ' "
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(47fal ‘scal the day and year last above written,
ansen : :
weolldia. = A UGS e - y Public

9.4

Porter

State of , County, ss:
Before me, cevecccccecrccccecrccncrecencnonosrrcmnanansreenmenne—e . @ hotary public in and for
sald County, thigaeeeoao... A8y Of e een e cv s — e D {: S , bersonally appeared

to mie well known as the mortgagor..above named and acknowledged the cxecutilon of the foregoing mort.
gage. ' ' : ‘

WITNESS my hand Jand: notarial seal, the day and year last,above jwritten. ’

My Commissfon explres: Y e CONLIer .. e imannes Notary Publie
................................ , 19.._..
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