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" INDIANA MORTGAGE =
' N
THIS MORTGAGE made thisx2 /__day o'__.:E_u.nr/u 19.27., by and between: (V)
MORTGAGOR MORTGAGEE g:

WILLIE MAE SANDERS & ARTHUR L. SANDERS, JR.
ARTHUR L.. SANDERS GALAXIE™LUMBER AND CONSTRUCTION CO.
4767 W. TOUHY

1354 DURBIN
GARY, IN 46406 LINCOLNWOOD, IL 60646
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Enter in sppropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or parlnerﬁ

The designation Mortgagor and Mortgagee as used herein shall include said parties, their heirs, successors, and uSE? and™y hall'fn (u
singular, plural, masculine, (eminine or neuter as required by contexi. §
. FIFTEEN THOUS

WITNESSETH, That whereas the Mortgagor is indebted to the Mortgagee in the principal sum ol 4
Dollars ($ 1__._._..___..5' 103.09

THREE DOLLARS AND 09/100
as evidenced by a8 Home Improvement Consumer Credit Sale Agreement (Contract) of even date herewith, the terms of which are incorporated

herein by reference. The final due date for payment of said Conlract, if not sooner paid, is
TO SECURE to Mortgagee the repayment of the indebledness evidenced by the Contract, together with all extensions, renewals or modifica
tions thereol, the payment of all other sums advanced in accordance herewith to protect the security ol this Mortgage, and the performance of the
covenants and agreements ol Morigagor herein contained. Mortgagor does hereby mor ange grant and convey to Mortgagee and Morigagees
successors and assigns the following described property located in the County of .

State of Indians:

LOT 11 AND 12, IN BLOCK 6, GARY GUILD SUBDIVISION, IN THE CITY OF GARY,
AS SHOWN IN PLAT BOOK 18, PAGE 33, IN LAKE COUNTY, INDIANA

PIN #: 29-43-0152~0012
29-43-0152-0011

being the same premises conveyed lo the Mortgagor by deed of ‘,;g&
\

of

19 recorded in the office ol the

dated '
ol whlc

description in said deed is incorporated by reference.
TO HAVE AND TO HOLD unto Mortgagee and Morigagee's heirs, successors and assigns forever, together with all the umprovemems now or
hereafler erected on the property, and all fixtures now or hereafter attached to the property, ail of which including replacements and additions

thereto shall be deemed lo be and remain in a part of the property covered by this Mortgage, and all of the foregoing, together with said property,
are heraein relerred to as the "Property.”

County in Book Page heax ,




WILLIE MAE SANDERS,ARTHUR L. SANDERS&ARTHURL.SANDERS GALAXIE LUMBER & CONSTRUCTION

- T * i .- - G . . . .y I N P
Muitgugur and Mortgages covenant and syive oy IONOWS. '
J ?/ } PAYMENT OF CONTRACT Martgagor shall promptly pay when due thw ndebludness evidenced by the Contracl, and late charges as

Zorowu»d in the Contract

2 INSURANCE Mortgagar shall kusp all improvements on said land, now or hervallur erucled, constantly insured 1or the benehit of the
Morigagee aganst loss by fire windstarm and such other casuallies and contingencies. in such manner and in such compamies and lor such
amounts, not exceeding thal amount nucussary to pay the sum secured by this Morigage, and as may be satisfaclory to the Morlgagee Morigagor
shall purchase such insurance, pay all premiums therelor, and shall dehver 10 Morlgagee such policius along wilth evidence of premium payment
as long as thu Contract secured hereby remains unpaid It Mortgagor fails 10 purchase such insurance, pay the premiums tharelor o duhver said
policius along with uvidence of payiment of premiums thureon, then Morlgague, at its option, may purchase such insurance. Such amounts paid by
Moitgagee shall be added 10 the Conlract secured by this Morigage, and shall be due and payable upon demand by Morigagor lo Morlgagee

3 TAXES, ASSESSMENTS, CHARGES Morigagor shall pay all 1axes, assessments and charges as may be lawlully levied against Ihe Property
within thirty (30) days alter the same shall become due. In the event that Morigagor fails to pay all 1axes, assessmunts and charges as hurein
required, then Morlgaguu, at its option, may pay the same and the amounts paid shall be added to the Contract secured by tins Mortgage, and shall
be due and payablu by Mortgagor 1o Morlgagee upon demand ol Morigagee.

4 PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not commiit waste o
purmit impairment or deterioration of the Property Upon the failure of the Mortyagor o $0 maintain the Property. the Mortgageo may. at its option,
enter the properly and cause reasonable maintenance work 10 be performed Any amounis paid by Mortgagee shall be added to the Contract
secured by s Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand ol Mortgagee.

5 WARRANTIES Mortgagor covenants with Mortgages that he is seizcd ol ihe Proporty in fee simplu, has the 1ight lo convey the same in lee
simplo, that litle is marketable and tree and clear of all incumbrances and that he will warrant and delend the title against the lawtul claims of all
persons whomsoever, excepl lor the excuptions herainalter stated. Title to the Property is subject to the following exceplions: o ~

—— ——— ——

6. WAIVER. 11,v Morigagor waives and relinquishes all rights and benefils under the valuation and appraisement laws ol any stale.

7. PRIOR LIENS. Default under the terms of any instrument secured by a lien 10 which this Morigage is subordinale ghall constitule default
hereunder. '

8 TRANSFER OF THE PROPERTY. DUE ON SALE. Il the Morlgagor sells or transfers all or part of the Properly or any righls in the Properly,
any person to whom the Morigagor sells or transfers the Property may take over all of the Mortgagor's rights and obligations under this Mortgage
(known as an “assumption of the Mortgage”) if certain conditions are mat. Those conditions are:

(A) Mortgayor gives Mortgagee notice of sale or transfer;
(B) Mortgagee agrees thal the purson qualifies under its then usual credit criteria,
(C) The persan agrees 10 pay interest on the amount owed lo Mortgagee under the Conltract and under this Morlgage at whatever lawlul
rate Mortgagee requires, and
(D) The parson signs an assumplion agreement that is acceptable to Mortgagee and thal obligates the person to keep all of the promises
and agreements made in the Contract and in this Mortgage.
It the Mortgagor sells or transters the Property and the conditions in A, B, C and D of this section are not salisfied, Mortgagee may require
immaodiate payment in full of the Conlract, foreclose the Morlgage, and seek any olher remedy allowed by the law. However, Mortgagee will nol
have the right to require immediate payment in full ogany other legal remedy as.a résult of cerlain translers. Those translers are.
{i) the creation ol liens or other claims against.ihe-Property that'are inlerior (o this Morigage, such as other morigages, m-leriaiman's
liens. etc,
(") a transtor of rights in household/appliances to & parson who provides tha Marlgagor with the money to buy lhase appliances in order
to protect that person against possible 105ses; . '
(i) a wransfer of the Properlydo surviving co-owners, following the dedlh of a co-owngi- when the transfer is aulomatic according to
law, and
(iv) leasing the Property for a term alithrea(3) years or less, as.long as the leasa does not include an option to buy.

9 ACCELERATION REMEDIES Upon Morigagor's breach ol any -covenanl or agreement of Morigagor in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Mortgagee prior 10 acceleration shall mail notice to Mortgagor of the defauit
It the breach 1s not cured on or belore the date specified in the notice, Mortgagee al Mortgagee's option may declare all of the sums secured by
this Mortgage to be )immedialely due and payable without further demand and may foreclose this Morlgage by judicial proceeding Morigagee
shall be entitled to collect in such proceeding all expenses ol foreclosure, including. but not hmited to, reasonable atlorney's fees, and costs of
docume@nlary evidence. abstracts and hitle reports, all of which shall be additional sums secured by this Mortgage

10 APPOINTMENT OF RECEIVER Upon acceleration under paragraph 8 hereof or abandonment of the Property, Mortgagee shall be entitled
to have & recewver appointed by a court o enler upon, lake possession ol and manage the Property and to collect all rents of the Property in-

cluding those past due All renis collected by the receiver shall be applied lirst to payment ol the costs of the management of the Properly and
coltection of rents, including, but not imited to receiver's lees, premiums on receiver’s bonds and reasonable altorney's lees, and then to the sums
securud by this Mortgage The recaiver shall be liable to account only for those rents actually received. c

11. ASSIGNMENT. This Mortgage may be assigned by the Mortgagee withoul consent of the Mortgagor.

IN WITNESS WHEREOF, Morigagors have exaecuted this mortgage on the day abov; shOﬂn. 2

Vil
Witness . yd ” ’ Mortgagor
Wiiness ) 4 Mortgagor
¢ Sl
Witness ' Mortgagor

ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF &aLbL(':IcuNgIcsou TY OF COOK SS
, N , 99!
Belore me, the undersigned, a notary public in and lor said county and slate, personally appeared WILLI_E MAE SANDERS,
ARTHUR L. SANDERS, JR. & ARTHUR L. SANDERS = and acknowledged the execution of the loregoing morigage.

IN WITNESS WHEREOF, | hav ixed my oflicial seal this 31ST -~ day of

JANUARY "OFEICIALIGEA L Lo
My Commission Expiros: § MICHAEL E. ROWE
NQTARY.P . .
3 MY COMMlsgiEE Efﬁiﬁ:s a,/s,nnm!_ Notary Public
S AN P RRANCRERAND ASSIGNMENT
COOK  r o 0" Bouhiy, BAKKNK ILLINOIS -
PO Y (U ’
For value received the undersigned'Mo;l‘gﬁgea hereby translers, arsions and conveys unto —_ HARDOR _
—_FINANCIAL GROUP, LTD. all right, title. interest, powers and oplions In, to and under the within Real Estate Morigage from

as waell as the indebtedness secured thereby. 317
HIS hand and seal, this __ day

In witness whereof the undersigned ha_S__ hereunto set

of — JANUARY 1997

(Seal)

Signed, sealed and delivered in the presence of.

Witness:

t "OF.FIC|AL seAal” ¢ i)
MICHAEL E. ROWE N\SUV

Nolary:

Notary PM‘ NGTARY LI STATEOF TCONO!S

, MY COMMISSION EXI IEEE E?EZEE §
l This instrument was prepared by BUPPPVrS

County, Indiana My Commission Expires:

2 o o o




