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SATISFACTION: The debt secured by the within Mortgage together with
the contract secured thereby has been satisfied in full,
This the day of 19
Signed:
MARBOR FINARCIAL GROUP ;
Mail atter recording to ___g____‘om_sm'ﬁ PO UD:
L>-STuR mmm A,'-ﬁh( L
THIS MORTGAGE made this_11THay of____JANUARY 1997_, by and between:
MORTGAGOR MORTGAGEE
HENRY WILLIAM LEE & BIRDIE LEE GALAXIE LUMBER AND CONSTRUCTION CO.
2420 HARRISON ST. 4767 W. TOUHY
GARY, IN 46407 LINCOLNWOOD, IL 60646

Enter in appropriate block for each parly: name, address, and, If appropriate; character of entity, €.g. corporation or partnership.
The designation Mortgagor and Morigagee as used herein shall include said parties, their heirs. successors, and assigns, and shall include

singular, plural, masculing. feminine or neuter as required by context.
WITNESSETH, That wheress the Mortgagor is indebted to the Mortgagee in the principal sum of EIVE THOUSAND TWENTY TWO AND -

00/100 Dollars (8 5022.00 ),
as evidenced by a Home Improvement Consumer Credit Sale Agreement (Contract) of even date herewith, the terms ol which are incorporated
herein by reference. The final due dale for payment of said Conltract, if not sooner paid, is .

TO SECURE to Mortgagee the repayment of the indebtedness evidenced by the Contract, together with all extensions, renewals or modifica-
tions thereof, the payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, and the perlormance of the
covenants and agreements of Mortgagor herein contained, Mortgager does hereby morlmrant and convey to Mortgagee and Morigagee's

successors and assigns the following dascribed property located in the County of ,
State of indians:

LOT 21 AND 22 IN BLOCK 6 IN DIXIE HOMESITE ADDITION TO GARY, AS PER PLAT
20, PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, ILLINOIS

PIN# 25-42-196-21

COMMONLY KNOWN AS: 2420 HARRISON ST. GARY, INDIANA

being the same premises conveyed to the Mortgagor by deed of ~ Y
Al
Ny
dated 19 recorded in the office of the of
County in Book Page of which the

description in said deed is incorporaled by reference.

TO HAVE AND TO HOLD unto Mortgagee and Mortgagee's heirs, successors and assigns forever, together with ail the improvements now or
herealter erected on the property, and all fixtures now or hereafter attached 1o the property. all of which including replacements and additions
thereto shall be deemed to be and remain in a part of the property covered by this Mortgage, and all of the foregoing, logether with said property,

are herein referred to as the "Property.” QLQ: b\-('o ‘L
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Mortgagor and Mortgagee covenant and agreg as tollows
1 PAYMENT OF CONTRACT Mortgagor shall promplly pay when due the indebtedness evidenced by the Coniract, and late charges as
provided in the Contract :

2 INSURANCE Morigagor shall keep all improvements on said land, now or horealter erected, constanily insured flor the bencfit of the
Mortgagee against toss by fire, windslorm and such olher casualties and contingencies. in such manner and in such companies and for such
amounts, not exceeding that amount necessary to pay the sum secured by this Morlgage, and as may be satisfactory 1o the Morigagee Morigagor
shall purchase such insurance, pay all premiums therefor, and shall deliver 10 Mortgagee such policies along with evidence of premium payment
as long as the Contract secured hereby remains unpad. If Motigagor fails to purchase such insurance, pay the preiniums therefor or deliver said
pohcies along with evidence of paymant of premiums thereon, then Mortgagee, at its option, may purchase such insurance. Such amounts paid by
Mortgagese shall be added 10 the Contract secured by this Mortgage, and shall be due and payable upon demand by Morigagor to Mortgagee.

3 TAXES. ASSESSMENTS, CHARGES Morigagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property
within thirty (30) days after the same shall become due. In the aevent that Morigagor lails 1o pay all laxes, assessments and charges as herein
required, then Mortgagee, 8t its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage, and shall
be due and payable by Morigagor lo Mortgagee upon demand of Mortgagee.

4 PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor shall keep the Property in good repair and shall not commit waste or
permit imparment or deterioration of the Property Upon the failure of the Mortgagor 1o so maintain the Property, the Mortgagee may. at its option,
enter the property and cause reasonable maintenance work to be performed Any amounts paid by Mortgagee shall be added to the Contract
secured by this Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Morigagee.

5§ WARRANTIES Mortgagor covenants with Mortgagee that he is seized of the Property in lee simple, has the right to convey the same in fee
simple, that title is marketable and free and clear of all incumbrances and that he will warrant and delend the title against the lawlul claims of all
persons whomsoever, excepl for the exceplions hereinafter slated. Title to the Property is subject 10 the following exceptions:

6 WAIVER 1.« Mortgagor waives and relinquishes all rights and benefits under the valuation and appraisement laws of any state.

7 PRIOR LIENS Default under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall constitule default
hereunder.

8 TRANSFER OF THE PROPERTY DUE ON SALE if the Mortgagor sells or translers all or part of the Property or any rights in the Property,
any person to whom the Mortgagor sells or transfers the Property may take over all of the Mortgagor s rights and obligations under this Mortgage
(known as an “assumption of the Mortgage’) if certain conditions are met. Those conditions are:

. (A} Mortgayor gives Mortgagee notice of salg or transfer,
- (B) Mortgagee agrees that the person qualifies under its then usual credit criteria;
(C) The person agrees 10 pay interest on the amount owed {0 Mortgagee under the Contract and under this Morlgage at whatever lawlul
rate Morlgagee requires, and
(D) The person signs an assumption agreement that is acceptable to Mortgagee and that obligates the person to keep all of the promises
and agreements made in the Contract and in this Mortgage.
It the Mortgagor sells or transiers the Property and the conditions in A, B, C and D of this saction are not satislied, Morigagee may require
immediate payment in full of the Contract, foreclose the Mortgage, and seek any other remedy allowad by the law. However, Morigagee will not
have the right to require immediate payment in {ull or-any.ether legal remedy as a resull,o! certain translers. Those translers are:
(i) the creation of liens or other claims against the Property that are inlarior to this Morigage, such as othar mortgages, materisiman’s
liens, efc,
(ii) a transter of rights in household appliances|io a person who provides theiMartgagofwith the money to buy these appliances in order
to protect that person against possible 10sses;
(iii) a transfer of the Property to_gurviving co-owners, following the death of a co-owner, when the transfer is sutomatic according to
law; and
(iv) leasing the Property lor a term of three (3) years or less, as long as the lease does not include an option to buy.

9 ACCELERATION: REMEDIES Upon Morigagor's breach of ‘any covenant or-agreement ol Mortgagor in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Mortgagee prior lo acceleration shall mail notice to Mortgagor of the default.
It the breach is not cured on or belore the date specified in the notice, Morigagee al Mortgagee's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Mortgagee
shall be entitied to collect in such proceeding all expenses ol loreclosure. including, but not limited o, reasonable attorney's fees, and costs of
documentary gvidence. abstracts and title reports, all of which shail be additional sums secured by this Mortgage.

10 APPOINTMENT OF RECEIVER Upon acceleration under paragraph 9 hereol or abandonment of the Property, Mortgagee shall be entitied
to have a receiver appointed by a court lo enter upon, take possession of and manage the Propeity and to collact all rents of the Property. in.
cluding those past due. Al rents collected by the receiver shall be applied first to payment of the costs of the management of the Property and
collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums
secured by this Mortgage. The receiver shall be liable to account only for those rents aclually received.

11. ASSIGNMENT. This Mortgage may be assigned by the Mortgagee without consent of the Mortgagor.

IN WITNESS WHEREOF, Mortgagors have executed this mortgage on the day aboye shown.

Witness Mortgagor
Witness Mortgagor
Witness Mortgagor

ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF mi%f?‘éﬁiw OF COOK SS:;
Belore me, the undersigned, a notary public in and for said county and stale, personally appeared HENRY WILLIAM LEE &

BIRDIE LEE ) and acknowledged the execution of the loregoing mortgage.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my oflicial seal this 11TH day of
JANUARY 1997,
My Commission Expires: OFFICIAL SEAL

TAMMY L. DAUGHERTY v
NOTARY FUBTTC, STATE OF TCTROTS \ Notary Public (

»
MY COMMISSINN CYDInES A,.7,80

Y AND ASSIGNMENT
pujgied (Goudly, INDIARA

1k D1
For value received the undersigned Mo:‘&'qge erel):\y 1:0

 FINANCIAL GRoup MYy B bt o it

T .
r\’q!easi’psffagand conveys unto _HARBOR

‘all'right, title, interest, powers and oplions in, to and under the within Real Estate Mortgage from

to

as well a8 the indebtedness secured thereby.

in witness whereo! the undersigned ha_..— hereunto set hand and seal, this __ day

of 19 .

(Seal)

Signed, sealed and delivered in the presence of:

_ i ) By .
Witness: y i)

Notary:

-

County, Indiana My Commission Expires:

Notary Public

ROWE, 4767 W. TOUHY, LINCOLNWOOD, IL. 60646

This instrument was prepared by M.




