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MORTGAGE

| 1115 MORTGAGE (“Security Instrument”) is made this Twenty- fourth Day of February, 1997

oo e Mongagor,JacquéTine Johnson»And (Claude”Johnson
(15 “iotiower”), and the Morigagee, TMS Mortgage Inc., dba The Money Store
Waic - oreanized and existing under the laws of New Jersey
and whose address is3003 E. 98th Street, Suite 200,
In¢  pnlis, IN 46280 (herein "Lender").
+HVREAS. Borrower is indebed to Lender in the principal sum of Twenty-S1x Thousand and 00/100
Dollars
(t.~ '5.000.00 ) together with interest, which indebtedness is evidenced by Borrower’s
n . tebruary 24, 1997 (the "Note™), providing for monthly installments of principal and
i © it the hatance of the indebtedness, if not soqiier paid, due and payable on March 1, 2012. .
) “ECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; extensions
ar | ol the Note; the payment of all other sums, with interest thereon, advanced in accordance with this Security
I © ' protect the security of this Security Instrutnent:-and the performance of the covenants and agreements of
B o wned in this Mortgage, Borrower does hereby mortgage, grant and convey to Lender, the following described
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roperty located in  Lake County, Indiana;
r.ot 24, Block 19, Resubdivision Of Gary Land Companies 6th Subd1vision City Cf
Gary As Shown In Plat Book 14, Page 21, Lake County, Indiana.

being the same property commonly known as: 230 Taney Street, Gary, IN 46404
("Property Adidruss™),

TOGETHER with ull the improvements mowsor hereafter erectedoon the property, and all easemonts, tights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by tiis S curity
Instrument. All of the forcgoing, together withisuch property (ar the lcaschold cstaie if this Sccurity Instrument i~ on a
leasehold) are called the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 moingage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
and covenants that Borrower will defend generally the title to the Property against all claims and demands, sub:cct to
encumbrances of rccord. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebicdness
and all other charges evidenced by the Note.

2 Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to !ender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly tares and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paym.nts or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preniums,
if any; and (¢) vearly mortpage insurance premiums, if any. These itcins are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgag e loan
may require for Borrower's escrow account under the federal Real Estaie Seitlement Procedures Act of 1974, as anende:! trom
time to time, 12 U.S.C. Scction 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the FFunds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the vscrow
account, or verifying the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable law permits 1.ender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shiil give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purp.se for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by this S.curity
Instrument.
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I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Boiio . ¢ for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by

Leac o any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
su | - Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
do » In no more than twelve monthly payments, at Lender's sole discretion.

Fpon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fuoo eld by Lender, If, under Paragraph 18, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sa 0 be Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
s¢ U o this Security Instrument.,
3. \pplication of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the & - I Borrower owes Lender any late charges, or other fees or charges ("other charges®), they will be payable upon
de o o Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Tieo oo paymen:s of other charges, whether paid o Lender in addition to the monthly payment or separately, will be
ap o iomanner at the absolute discretion of the Iender. Borrower agrees that Lender may apply any payment received
utderaphs ©and 2, either first to amounts payal-le under Paragraph 1, or first to amounts payable under Paragraph 2,
4. Srior Morizages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
a e dec Dol trust or other sceurity- agreement with a lien which has priority over this Security Instrument, if any,
in ! Borowes T covenants to-make payinents whien/due. Borrower shall pay-or cause 10 be paid all taxes, assessments and
ol o i ond impositiops auributable to the Property which may attain a prioriwy over this Security Instrument, and
le peuoment cr ground rents, i any.
§. tusuranc. Borrower shall keep the improvements now existing or hereafter crected on the Property insured against
1o - hazar - included within the term "extendcd coverage,” flood and any other hazards as Lender may require, from
tit o and © - uch amount and dor such periods as Lender may require.

s cee carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided

th 4 oroval atl not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
n. Cpiion o tain coverage 1o protect its rights on the Property in accordance with Paragraph 8. All insurance policies
ar . ¢ ther o shall bein a form acceptable to | ender and shall include a standard mortgage clause in favor of and in a
fo voole o Dender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
n e Just orather seeurity agreement with a licn which has priority over this Sccurity Instrument. If any
ir et e made payable to Borrower, Boeirower shall promptly pay such amounts to Lender, including, without
li. Coen sment to Lender of any proceeds “yade by check or other draft.
-~ T and Porrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair
o Corvdeedyir e restoration or repairis economically feasible and Lender's security is not lessened. If the
I crorep s ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
a oo ceared by this Seeurity Instrumeni. whether or not then due, with any excess paid to Borrower.
~ 1 erand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
P . ae ol the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
u ~och he Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fi ot roperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
I ‘ ned v prior to the acqaisition,
cor s oof this Paragraph § concernin the payment, disbursement or application of insurance proceeds shall
a st proceeds covering the Property whether or not (i) Lender is a named insured, (ii) the policy contains a
n. T 1) Lender has required Borrower to maintain the insurance. Borrower authorizes and directs any insurer
o doras s payee onany pavment of insurinice proceeds upon Lender's notice to insurer of Lender’s interest in the
il N
cthe ey of loss, Borrower shall give proiapt notice to the insurance carrier and Lender. Lender may make proof
ol . sevmad o omptly by Borrower.
©obe Peoay is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
no doed b Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
au coovoll and apply the insurance proceed: at Lender's option either to restoration or repair of the Property or to
th o acd ! wis Seeurity Instrument,

IN Y. 1. - MORTGA « 400 Criginal - Racord

M I Page 3 ot 8 0092015585




\ ]

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Bo:rower
shall keep the Property in good repair and shall not commit por permit waste or impairment or deterioration of the Pro perty,
Borrower shall not do anything affecting the Property that is in viokuion of any law, ordinance or government reg Lition
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrur ent is
on a leaschold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrowe - hall

perform all of Borrower's obli cations under the declaration or covenants creating or governing the condominium or foanned
unit development, the by-laws ind regulations of the condominium or planned unit development, and constituent docun s,
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including . .1 res
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used (o restore the Prop 10 o
applied to the payment of suis secured by this Security Instrumen, whether or not then due, wiih anyoexcess 1 oaid 1o

Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exi 1.0 or
postpone the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the pay nents,
Borrower agrees that in the ¢vent an award, payment or judgment includes compensation for both injury or decrease m the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judement
shall be deemed compensation with respect to the Property and Borrower hereby consents to Lender’s intervention i1 . any
proceedings regarding the Property,

7. Loan Application Process, Borrowesshall be in_default under this Sccurity Instrument, if Borrower, during 1 ¢ loun
application process, gave materially false or inaccurate information or stalements to Lender (or failed to provide Lend r with
any material inforimation dircetly bearing-on-Lenderis decisionto extend ctedit 19 Borrower), in connection with 11, + loun

evidenced by the Noie,

8. Protection of Lender's Rights’in the Property, If Borrower fails to perform the covenants and agreements coained
in this Security Instrument, or there is a'legal procecding that may sighiticantly affect Lender's rights in the Property «« 1ol ag
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may co and
pay for whatcver iy necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actior « may
include paying any sums secured by-a lien which has priority over this Sccurity Instrument, appearing in court, niving
reasonable attorneys’ fees and cnicring on the Property to make repairs or abate nuisances, Although Lender may take action
under this Paragraph 8, Lender docs not have to do so. The right of Lender 1o protect Lender’s rights in the Propert: shall
include the right 10 obtain at Borrower's expense, property inspections, credit reports, appraisals, opinions of valuc or other
expert opinions or reports, unless prohibited by law.

Any amounts disbursed by Lender under this Paragraph 8 shall become additional debt of Borrower sccured 1y (his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender.

9. Mortgage Insurance. If 1ender required mortgage insurance as a condition of making the loan sccured 1y this
Security Instrument, Borrower shall pay the premiums required to maintain the insurance in cffect until such time s the
requirement for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable i,

10. Inspection. Lender mity make or cause to he made reasonable cntries upon’and inspections of the Property, prowided
that Lender shall give Borrower notice prior to.any such inspection specifying reasonable cause therefor as related 1o Leuder's
interest in the Property.

11, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wiih any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herchy a<signed
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with & lien which
has priority over this Security Instrument.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of th. sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Propcriy in
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o Lar {narkcl value of the Propenty immediately before the taking is less than the amount of the sums secured
v before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
he proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
wward or scule a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
L.ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
i secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
« the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment, Extension of the

- payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to

- or any suceessor in interest of Borrower shall not operate to release, in any manncr, the liability of the original
- .md Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
“tise to extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by

coamy demin | made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on

Core occasic s inexercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
tor preciud the later exercise of that grany other right or remedy.
tender masaccept partial payments from Borrower, 'without waiving or forbearing any of its rights under this
fatrument o ounder the Note‘even if such pavments are notated as a payment in full, or with a notation of similar

Suceessors and  Assigns”Bound; - Joint ‘and"Several ‘Liability;" Signers.) The “covenants and agreements herein
Fahall bind and the rights heretnden shall inure to, the respective suctessors and assigns of Lender and Borrower,
v the provisons of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
- wha signs this Security Instrument, but docs not exccute the Note: (a) is signing this Sccurity Instrument only to
it and convey that Borrower’s interest in the Property to Lender under the terms of this Security Instrument, (b)
sudly e on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
rend, mo- v, forbear or make any acconun.odations with regard to the terms of this Security Instrument or the Note

o Rorrow s consent.

“otice. oot for any notice regaired undor applicable law 1o be given in another manner: (a) any notice to
wovided  rom this Seeurity Instriment shitl be given by delivering it or by mailing such notice by first class mail
Cocthie Py Address or o such other address as Borrower may designate by notice to Lender as provided herein,
Creiee Fender shall be given by first ¢lass-mail to Lender's address stated herein or to such other address as
destt by notice to Borrower as provided herein. Any notice provided for in this Sccurity Instrument shall be
Pave oo wven to Borrower or Lender when given in the manner designated herein.

aovernive | aws Severability, The state and Tocal laws applicable to this Sccurity Instrument shall be the laws of the

avwhe o the Property i located . The for eoing sentence shall not limit the applicability of federal law to this
games o the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
snthic "ot aitect other provisions of this Security Instrument or the Note which can be given effect without
aie pros 1, and 1o this end, the provisions of this Security Instrument and the Note are declared to be severable.
depn, S0 expenses” and "attornevs® fees” include all sums to the extent not prohibited by applicable law or

R

Borrower” Copy. Borrower shall be furnished a copy of the Note and of this Security Instrument at the time of
arafter o lation hereof.

fransfer ¢ he Property or a Benceficial Interest in Borrower, 1f all or any part of the Property or any interest in it
ransfer: or if a beneficial interest in 'orrower is sold or transferred and Borrower is not a natural person)
quder’s ;o written consent, Lender may, it its option, require immediate payment in full of all sums secured by
v Inste ut, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
-+ this Sver v Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice st 1l provide a v tiod
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay .l suris sect al by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Len.cr ma inve o« any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Acceleration; Remedics, Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any cover i of
agreement of Borrower in this Sccurity Instrument, including the covenints to pay when due any sums sec: red by this & oty
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereo: specily ing: i the

breach; (2) the action requircd to cure such breach; (3) a date, not less than 10 days from the date the notice 1 e L0
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the dare spaaitice cite
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procec oor

advertisement and sale of the Property.

The notice shall further inform Borrower of the right to reinstate this Sccurity Instrument after acceleiation . i the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other deio 1 of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lo fer.
Lender’s option may declare all of the sums sccured by this Sccurity Instrument to be immediately due and payable vihont
further demand and may foreclose this Securify plnstrument by judicial procceding and any other remedies permuz =4 by
applicable law. Lender shall be cnitled to collect all”expenses of foreclosure, including, but not limited to, reaviable
attorneys’ fecs, court costs, and costs of decumentary evidence, jabstracts and titlerreports, even if the breach is cured § om0
the completion of any foreclosure.

19. Borrower’s Right to Reinstate, Notwithstanding Lender's” acceleration” of the sums secured by this & . ity
Instrument due o Borrower's Gicach, Borrower shall have the right tohave anyprocecdings begun by Lender to ende this
Security Instrument discontinued at any time prior to the entry of a final judgment (or such other period as applicable Lo+ way

specify for reinstatement) enforcing this Security Instrument if: (2) Borrower pays Lender all sums which would be th: 1 due
under this Sccurity Instrument and the Note had no acceleration occurred; (b) Borrower cures all breaches of an - other
covenants or agreements of Borrower contained in this Sccurity Instrument; (¢) Borrower pays all reasonable attorpeys 1ees,
trustees’ fees and court costs; and () Borrower takes such action as Lender may reasonably require to assure that the wen of
this Security Instrument, Lender’s interest in the Property and Borrower’s obligation to pay the sums securcd by this curity
Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Security Instrument and the obli ations
secured hereby shall remain in full force and effect as if no acceleration had occurred. This right to reinstate shall not apply,
however, in the case of acceleration pursuant to Paragraph 17.

20, Assignment of Rents; Appointment of Recelver, As additional sccurity hereunder, Borrower herehy iass: s 10
Lender the rents of the Property, provided that -Borrower shall, prior to acceleration under Paragraph I8 hei vt or
abandonment of the Property, hive the right to collect and retain such rents as they become due and payable. Upoen
acceleration under Paragraph 18 hereof, Borrower’s right 1o collect and retain such rents shall terminate,

In the event of abandonment of the Property or,the’\Property is no longer occupicd by Borrower as Boriower’s
dwelling, and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed re-civer,
shall be entitled to enter upon, take possession of and manage the Properly and to collect the rents of the Property inciuding
those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of managerent of
the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on receiver's bon's and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. Lender and the receiver shall be li.ble to
account only for those rents actually received.

21, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releise b any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affcct vy the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, *se, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate for roi mal
residential uses and for maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other act.on by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substice or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governme-tal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nee wsary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
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F «~utal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
o - authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
B: hall pron-1ly take all necessary remedial actions in accordance with Environmental Law,

“sused in s Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances

b ~onmental 1w and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
P <~ and herbi. des, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
it taragraph 11, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
I health, safv'v or environmental protection.

27, Release. 1" on payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument
Bt wor shall pav tender's reasonable charge for preparation of any payoff statement, release or other documentation to
el'o e release plu. any release fees and costs of recordation, unless applicable law provides otherwise.

2. Waiver of \aluation and Appraisement, Borrower waives all right of valuation and appraisement,

SY SIGNTE 6 BELOW, Borrower acecpls and‘agrees to the terms and covenants contained in this Security Instrument

a o oondertsi o ccated by Borrowerjana feeofded with it
\\
py\? (Seal)
Jagquelile Johnson -Borrower
(PrInt Name)
-N (Seal)
) -Borrower
(Print Namw)
o (Scal) (Seal)
-Borrower -Borrower
(l (Print Name)
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STATE OF INDIANA, County ss: LAKE

On this 24 day of FE8AuARY . 1997 before me, the undersigied, a Notann g

in and for said County, personally appeared
Fac@ULL NG ToMpbon 4 CLAWDE  TuitWSor

, and acknowledged the exccution of the foregoing instie+ vt

Natary Public Lpvt

o E2re.. ExGEC
My Commission Expires: || { 2\ ‘ 00

WITNESS my hand and official seal,

This instrument was prepared by:  TMS Mortgage Inc.
Lopen e Cen
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