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]y RICHARD L, FICEK Toch Federal Credit Union
/7 JOANNE . FICKE 1095) Broadway
HUSEAND AND WIFE Crown Point, In, 46307
MORTGAGOR
1" includes each mortgagor above. "You" means the mon.aggeto%? o‘ugcomrs and assigns.

REAL ESTATE MORTGAGE: For value received, |, _RICHARD L, FICEK AND JOANNE L, FICEK, HUSBAND AND WIFE

» mortgage, grant and convey to you on 2=8-97 . the

real estate described below and all rights, easements, appurtenances, rents, leases and exigtin f i
&t Anylimo in the hulure bo parof lho"gpfopeny oo catog &p:_wmny_)' . existing and future improvements and fixtures that may now or

PROPERTYY ADDRESS: 12623 PARRISH AVENUE '
(Street)
CEDAR LAKE , Indians 46303
D LEGAL DESCRIPTION: (City) (Zip Code)

PARCEL It That part of the South 18.33 acres, exclusive of the right-of-way of the Monon

Railroad, off of the North 36,66 acres, exclusive of the right-of-way of said railroad, of the

West & of the Northwest & of Section 22, Township 34 North, Rangs 9 West of the 2nd Principal

Meridian, in Lake County, Indiana, described as follows:

Connencing at a point 16,5 feet East and 120 feet North of the Southwest corner of said 18.33

acres; running thence due North 200 feet; thence due East 100 feet; thence due South 200 feet

and thence due West 100 feet to the place of connencenent,

PARCEL II: That part of the South 18,33 acres, exclusive of the right-of-way of the Monon

Railroad, off of the North 36.66 acres, exclusive of the right-of-way of said railroad, of

the West & of the Northwest 4 of Section 22, Township 34 North, Rangs 9 West of the 2nd

Principal Meridian, in lake County, Indiana, described as follows:

Cannencing at a point 116.5 feet East of, and 220 feet North of, the Southwest corner of said

18.33 cares; thence East 980 feet, nore or less, to the Westerly right-of-way line of said

Railroad; thence Northerly slong the Westerly right-of-way line of said Railroad to a point

which 18 320 feet North of the South line of said 18433 acres;ithence West about 965 feet to a

point which is 116.5 feet East of the West line of said 18.33 acres; thence South 100 feet to
iocated in LaKs County; Indiana: the place of cannencenent,

TITLE: | covenant and warrant title to the property, except for .encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet due and

n/a

oy
t"; SECURED DEBT: This moncﬁige socures repayment of the secured dabt and the performance of the covenants and agreements contal e this -
o gage and in any other document incorporated herein. Secured debt, as used In this mortgage, includes any amounts | may at any owe

mont
you r this monga?e. the instrument or agreement described below, any renewal, refinancing, extension or modification of such ingingIpnt or
agreement, and, if apphicable, the future advances described below. Ve

The secured debt is evidenced by (descnbe the instrument or agreement secured by this morigage and the date thereof): (e o]
DS

Lan o

————— A progissory note N

The above obligation is due and payable on 2-28=2002 it not paid eartier,

The total unpaig bala y this mortgage at any one time shall not exceed a maximum principal amount of
hloeal ) e ¢ S RS e Rl =" Dolars (5 8, 000,00 ). plus inerest

oKEl I RER

£y

Croe

and ail other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the
covenants and agreements contained in this mortgage.

[J Future Advances: The above debt is secured even though-ali.or part of f may not yet be advanced. Fulure advances are co%mplng ang

TICOR TTL s

will be made in accordance with the terms of the note or loan agreement evidencing the secured debt, .

Oa copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortga Jo a pa
hereof.

14 - B
rRIDERS: (] commercial [ O ﬂ%

SIGNATURES: By signing below, | agree to the terms and covenants contained on paqo 1 and 2 of this mortgage, ln% ent ;
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mo 8.

Richard L. Ficek /Joanne L. Ficek
.

~

[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligati gg
Fi

VNVIONT 40 3IVIS

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 8th day of February, 1997 ., beforeme, _____
Nancy A, Willie , personally appeared
Q ife

My commission expires: 3— o? 3 - 9" 7

[N \<¢5.g -;‘:f'-
(Ty oanmN-mE:: ""‘“"*, Lob 4 s

'R s en
Resident of i -COUINY, ‘(‘60

This instrument was prepared by: V. Cantrell e -
- - -
© 1985 BANKERS BYSTEMS, ING., 8T. GLOUD, MN (1-800-397-2341) FORM OCP-MTGHIN 57291 (page 10/ 2) |ND|ANM/




PV pone Ao il

COVENANTS

‘.Pl'ymnu.llg(ealpmakonllpaymemsonmucweddeb!whenm. Unlass we agree otherwise, any payments you receive from me of for m
benefis will be applied first to any amounts | owe you on the secured debt exclusive of interes! or principal, second, o interest and 0 .
ma‘:‘ %ﬁpaymem of the secured debt occurs for any reasan, it will not reduce or excuse any subsequently scheduled payment until the secured i

2. Glaims against Vitle. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othes charges relating to the
P, 413 i a0 ol Ll S e e prbis

, : mpair n $ morigage. You may require me 1o Assign any. c or
delfenses which | may have against parties who supply lahor or materials o improve o mainu'u? the property. n ey

3. Insurance, | will keep the property insyred under terms acceptable 10 you at my expense and for benefit. This insurgnce will inciude a standa
oty Chig ' s 0 Vo wh Ly ried ¥ ot pes e oG b e Sl . A e poces o s

\ \ » I orr ama , \
agree 10 mk\tamueh insurance for as long as you requim.m ged pr * pocur you requre 9890 fney

:;:m.lwmkoepthopropenyhooodconditionmmakuurepainmoonabrymcoowy.lwWWyoupmnptnoﬂoodlnylouudmgob

8. Expenses. | agree 10 pay all expenses, including reasonable atlomeys' fees, ¥ | breach any covenants in this mortgage or in any obligation
secured by this n.\gngage. I will pgymt:ese amounts 10 you as provided in Covenant 10 of this mongaogy. 0 y oo

6. Default and Accelerstion. It | ail to make any payment when due or breach any covenants under this mortgage, any prior mone:?e or any obligation
secured by this mortgage, you ma¥ lm option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remaedy available 1o you. You may for this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. if | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you coliect shall be applied first 10 the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and atlorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to paymenis on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed ol trust or other security
interest that has priority over this morigage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leascholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage is on a leagehold. If
this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. 11 fail to-perform any of my duties tnder this monPage. or any other mortgage, deed of trust,
lien or other security mterest that has priority over this mortgage, you may perform the duties or cause them lo be performed. You may sign my name or
pay any amount if necessary for performance. If any construction on the property is'discontinued or not carried on in a reasonable manner, you may do
whatever is necessary to protect your secunty interest in-the property. This may include‘complating-the construction.

Your failure to perform will not preclude you fromsexercising any of yourother rightsrunder-the law orithis modgage.

Any amounts paid by you to protect your security interest will be.sécured by, this: martgage. Such.amounts will be due on demand and will bear interest
from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspecion.

12. Condemnation. | asslgn to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement. -

13. Waiver. By excruising any remedy available to you, you do not give up your rights to later use any other remedy. By nol exercising any remedy, if |
detautt, you do not waive your right to later consider the avent a default if it happens again. | waive all rights of vaiuation and appraisement. - - -

14. Joint and Several Llability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are Joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to mortgage my Interest in the property to secure payment of the secured debt and by doing 8o, !
do not agree to be personally liable on the secured debt. | also agree that you and any party to this mortgage may extend, modnz or make apy other
changes i the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benelfit the successors and aasigns of either or both of us.

18. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by malling it by first class mall addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by cartified mall 1o your address on page 1 of this mortgage, or to any

other address which you have designated.
Any notice shall be deemed 10 have bsen given to either of us whan given in the manner stated above.

16. Transter of the Property or a Beneficial Interest in the Mortgagor. If &l or any part of the property or any intarest in it is sold or transferred
without your prior written consent, you may demand Immediate payment of the secured debt. You may also demand immediate parment if the
mortgagor is not a natural person and & beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations it it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt In full and all underlying agreements have been terminated, you will, at my reques!, release this
morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement svidencing the secured debt which conflicts with applicable law will not be
effective unless that Lw exprassly or impliedly permits variations by agreement. It any provision or clause of this mon?age or any agreement evidencing
the secured debt cannot be enforced according to Its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt.
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