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THIS MORTGAGE ("Securi lnstrumcm I)E“ ivenon ....... FWV A%, M. . The mortgagor

l' m g’ mm W m m oooooooooooooooo CIIPRIIONRIIORITIDOIRTS X

................................................................................ ("Borrower")
This Security Instrument is givcn to .SAND RIBGEBANK ... vvvvsererersemsseesssmmmsssesmmosessmmesessoes Veosrrerereane

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

T, STATE. OF TNRIAA . .voevriore ot B G BB R B Rl i oo iveeertorrorescroeraossassansrasnnnsnnessessranspons
and whose address is 450. 1. .LTNONA, HIGAY .. SCHERERVIREE.. . T... 4635....convrernrerrmmerrerrussrerseres
("Lender”). Borrower owes Lender the grinc Pal sum of ,NOVETY,, THO, THUSAND, ANR. ND/A0Qx * & & & ¢
AR AR R AT, Dollars (U.S. $.92.090,90........... «++). This debt is evidenced
by Borrower’s note dated the “same’ ‘date’as ‘this'‘Security’ Instrument ("Note"), which rovides for monthly
payments, with the full debt, ifinot paid. earlier, due and payableion-|...... MARGH. A Qp ............... . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in
€ T SR County, Indiana:

8 IN OAK MEADOWS, UNIT THREE THE TOWN OF ST. JOHN PER PLAT
mm’maooxvépm4pmmowxzopmm

OF LAKE
% AVENDED BY A CERTIFICATE OF CORRECTION RECORDED MAY 18, 1995 AS
NO. 956274 4.

which has the address of ........ AR900. A0IST.AVENUE. ....ovvvevinnninninne SRR - { SOUEY . - ST _—
[Street) (City) |
Indiana .....4633............ ("Pfopeny Address"); Form 3018 9/90 1
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ToGETHER all the in:provcmems now or hereafter erected on the property, and all easements,
appurtenances, ixtures now or hercafter f &an of the ptorerty. All replacements and ‘additions shall also be
ggrglr,%dggbx this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the

RROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey I.Sc Property and that tt¥c ProPcrt{l{‘s uncncumbcrgd. cxcc)ét for encmbm\gu of
:méc : tog%m‘:ﬁ;u%rrr:nnc“smf willddcfend generally the title to the Property against all claims demands,

es of record.

... .THIS, Fcumv lNS"ggUMBNT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccum instrument covering real property,

UNIFORM COVENANTS. Borrowc& and Lender covenant and agree as follows;

J. Pag'ment of Principal an lnterest:bl’re yment and Late Charges. Borrower shall promptly pay
\Yxlxgenr tgg th tprincipal of and'interest on the debt evidénced by the Note and any prepayment and late ¢ g& due

ote.

2. Funds for Taxes and Insurance, Subject to agplicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due undf‘l; the Note, until Fw Note is [pald infull, a8
("Funds®) for: (a) yearly taxes and asséssments which may attain priority over this Stgcumy nstrument as a8 lien
on the Property; (b) yearly leaschold I)‘aymcnts or ground rents on the g?cny. if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage ‘l urance
premiums, if an?{; and &{) any sums Payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the raymcm of mortgagé insurance premiums, These items are called "Escrow Jtems.”
Lender may, at any time, collect and hold F{mds in an amount not to exceed the max urg amg&mt a lender for a
ederally related mortgage loan_may require for Borrower's escrow. account under the federal Real Estate
Settlement Procedures Act of 1974 as amended fromitime totime, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, LLender may, at any time, collect and hold thd!
in an amount not to exceed the lesser, amount. Lender may- estimate the amount of Funds due on the basis of
currlgntbcliatla and reasonable estimates of ‘expenditures of future Escrow Items or otherwise in accordance with
applicable law,

PP The Funds shall be held iffan institution;whose deposits are insured b¥la fedetal a%em. instrumentality, or
cntit;u(including Lender, if Lender is such an institution) or in any Federal Home Loan . Lender shall apply
the Funds t g@y the Escrow Items! Lender' may" not'charge ‘Borrower for ‘holding and applying the Funds,
annually am ing the escrow account, or verify nﬁ(thc Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to'make such a charge. However, Lender may require Borrower to

ay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this

oan, unless aé)pllca le law ggovidcg otherwise, Unless an agreement is made or, apgllcable law rggulres intcresm

be paid, Lender shall not be required to paY Borrower any interest or earnings on the Funds. Borrower

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall giv& to Borrower,

without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

&!i\icét each lcbitt to thf Funds was made. The Funds are pledged as additional security for all sums secured by
s Security Instrument.

If xh“e, Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of
the Funds held b{ Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
dfstlcicgwy. Borrower shall make up the deficiency i no more than twelve monthly payments, at Lender's sole

retion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any ﬁf’:‘m held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propcrty. nder,
prior to the acquisitfon or sale of the Property, shall q?plry any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable”law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be agplied: irst, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest dué; fourth, to principal due; and last, to any late charges
due under the Note. _

. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Propcrty%icﬁ may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligafions in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time dxrectl&'fto the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments. )

B):)rrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

nder; (b) confests in good faith the lien by, or defends against enforcement of the lien in, ligal proceedirtlgs
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property s subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice’Identifying the lien, Borrower shall satisfy theé lien or take one or more of the actions
set forth above within 10 days of the giving of notice,
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S, Hazard or Pro Insurance, Borrower shall keep the improvements now exi
erected on the Propent iq‘;ﬁ? X against loss by fire, hazards ;iexccguded within urgc tcmm,mgﬁ&n%o%riw gs%

any other hazards, 1m¥udmg or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and foy the periods that Lende rcqluircs. eq?murm carrier providinf the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in _a?eordancc with armzuph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and nincwals. If Lender {equlrcS. Borrower shall promptly
glvr to Lender all receipts of pa {tccmium and renewal notices. In the event of loss, Borrower shall give prompt
notice {? the insurﬁncc carrier and Lender. lrcndcr may m"]kf proof of loss if not madf‘fromptly by Borrower,

nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if U}c restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apf)lled to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Prop&r‘ty. or does not answer within 30 days a notice from
Lender that the insurance er has offered to settle a clalm, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o rcrair or restore the Property or to Fay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice

Unless Lender and Borrower otherwise agree in writing, mi' a‘ppl
extend or postpone the due date of the monthly payments referred to in or
of the payments. If under paragraph 21 the oycni/, is acquired b{ rrower’s right to any insurance
policies and proceeds resulting from damage torthe!Property prior {0 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancg', Preservation, | Maintenance | and ection of ithe Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, -establish, “and" use ‘the Property as Borrower's princlfhal
residence within sixty days afier the execution of this Security Instrument shall continue to occu&v e
Property as Borrower's principal residence for at" least one ‘year after the date of occupancy, unless er
otherwise agrees in writing, which_consent . shall not be unreasonably; withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.’ Borrower shall not destroy, damage or air the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be'in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s %ood faith judgment could
result in forfeiture of the Property or otherwise matcrialg' im{)air the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in par?raph 18, by
causing the action or tgroceeding to be dismissed with a ruling that, in Legdcr's good faith determination,
preclltrxlges forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, includinf but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. { this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
iacqugeis fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
n writing.

7?8Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptha. probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Pr nK and Lender’s rights in the Prorerty. Lender's actions may include paying any sums secured by a lien
Wl?fg:l as priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entc‘r‘ing on éhe Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this E:r%graph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting p:;yment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required b{ Lender I:Pses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance

reviously in effect, from an alternate mortgage insurer approved by Lender, If substamial;{ equivalent mortgaﬁe
nsurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
early mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
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rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer aprrovcd by Lender sgain becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Fndcr or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property,
};‘csgdcgi :‘l‘ull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Pwﬁny. the proceeds shall be applied to the sums mu:fduﬂ' this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a parti ng of
the Property in which the fair market valug of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: é,) the total amount of the sums secured immediately
before the taking, divided b{ (b& the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the ,
unless Borrower and Lender otherwise agree in writing or unless lp&licable law otherwise provides, the pr
shall be a%plied to the sums secured by this,Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice'by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lendep\is/authorized o collect and apply the procceds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower -otheswise agree in writing, an a{)plication of proceeds to principal shall not
e?tengh or postp?snc the due date of the monthly payments referred {o in paragraphs | and 2 or change the amount
of such payments,

lf. ylrlnorrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest, Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for p?'mcm or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
ﬁm Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

t or re .

12. Sucyeessors and_Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secu‘rli\?
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and an‘y other Borrower may agree to extend, modig'. forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected In connection with the loan ex the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
B’c')rrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by makin% a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.
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lmmgg.” Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
" 17, Tyansfer of the Property or a Beneficial Interest in Borrower, If all th

y interest in 5! is sold or lrlnspt%?tyed (orifa beneﬁcm fmcrcst in Borrogcrl{s ;ol?{o‘rn{r pa?c?rtcd ; Ptg%cr;?wg;

$ not a natural person) without Lender's prior written consent, lender may, at its ﬁg\. require immediate

ffcymcn in full of all sums sccured by this' Security Instrument, However, this option shall not be excrcised by
nder if exercise Is prohibited b{ ederal law ag‘?f the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

e Sy s ety i R L T CLMEN i o, s
. s 0

gargogr.“l;‘ev:ger may invoke any remedics permitted by this Sccurity‘,). lxymmmcm witgpqttfu%thcg %ﬁﬁég‘o‘}“f d

18, Borrower's Right to Reinstate. If Borrower mests c¢ nditio hall ha ht ¢
have enforcement of this §ecurity Instrument discontinued at anfy t ¥, m i o‘t‘: (a) s"&;‘m‘r‘ sucg
or

other period as applicable law may specify for reinstatement ak of the Pro rsuant to any power of
sale ggntaiued mpth Security lnitr&%ccg; or (b) entry oP 2 ;::d orc?n (Rie gccurity lnsmun’c'n‘:? Those
conditions are that Borrower: Su) pays Lender all sums which the d B¢ dut under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauldof any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, intluding, but pot limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Bon reinstatement by Borrower,  this Security Instrument and the
obligations secured hereby shall remain fully effective as'if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change offloan Servicer. The Note or a'partial intefest in the Note (together with this
Security Instrument) may be sold one'or more times without prior-notice to Borrower, A sale may result in a
change in the entity (known as the. "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more'changes of the Loan’Servicer unrclated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
B‘aragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

¢ address to which payments should be made. The notice will also contain any other information required by
applica&l)c law,

. ous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Proggr%. Borrower shall not do, nor allow anyone else fo do
an in* affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
genenéy recognized to be appropriate to normal residential uses and to maintenance of the Property.

orrower shall promptly give Lender written notice of any investiqation. claim, demand, fawsuit or other
action by any governmental or regulatory agency or private party invo ving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
an e&ovcmmemal or regulatory authority, that m removal or other remediation of qnair Hazardous Substance
aftecting the Promrt is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmen W,

As used in this mfal h 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmcix w and the following substances: gasoline, kerosene, other flammable or toxic
troleum J)roducts. toxic pesticides and herbicides, volatile “solvents, materials containing asbestos or
ormaldehyde, and radioactive materials. As used in this glaragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
oN-UnirorM CoveNANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give matice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securi lnstrumenmut not prior to acceleration
under 17 unless applicable law provides otherwise). notice shall specify: (a) the default; (b)
the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure pi the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

date specified in the notice, Lender at its option ma uire immediate ent in full of all
thi t Ly J 33 %ay reclose ﬁsymSecurl

by this Security Instrument without further deman fo
proceeding. Lender shall be entitled to collect all ex curred in purs the remedies provi
paragrza{h 21, including, but not limited to, reasonable attorneys’ fees and of title evidence,

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
Form 3018 9/90
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8
part of this Security Instrument, [Check applicable box(es)]

K38 Adjustable Rate Rider O Condominium Rider O 14 Family Rider

O Graduated Payment Rider O Planned Unit Development Rider O Biweekly Payment Rider
0 Balloon Rider O Rate Improvement Rider 3 Second Home Rider

O Other(s) [specify}

By SIGNING BELOW, Borrower accepts, and agrees to the terms and covenants contsined in this Security
Instrument and in any rider(s) executed by Borrower Y

*Borrower

Loty
B E -Borrower

{Space Below This Line For Acknowledgment]

STATE OF INDIA (RSN . . TR, , , ST County ss:

Before me, %osw%scmm ................ 8 N%Public PRI - /.. AR
day Of .ovveevrnneiriirnne FEBRUARYA. 3997 o verneeeivnneesinns . .G, BOGIR.ANR, CATHERTNE. My . BQATE...
Wpéﬁw PANRLHTER. ..o e acknow]edged the execution of the annexed mortgage.

WITNESS my hand and official seal. 5

RS el —
My commission expires: 6/7/2000 Thomas G. Schill elNotary Public

Type or Print Name

Resident of TR 1 vvovvevivrnninerienmesssennnninessses County, Indiana
This instrument was prepared by:

GREGORY, BRAQCD, VICE PRESIDENT
45Q. W, JINCIORN . HIGHWAX ., SOHFRERVIHLE,. V. A631R

Name
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ADJUSTABLE RATE RIDER e
THIS ADJUSTABLE RATE RIDER is made this .. A\&TH.. day of , FERRUARY 1., 1997....000000000000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
'Bonowcr") to secure Borrower's Adjustable Rate Note (the "Note®) to SM\{) N&K .....

[ XXX] LA R A A A A A R A A R A A A R R R A R A A R RN X NN X X ) 009000y (‘lw .uwc‘.)
of the same date and coverl roperty described in the Security Instrument and located at:
usao 10181' AW .OOW 453‘73 LA AR AR AR AR} "l.f{.' SEEODNRIORDRRONOEEONLOODIRRIINOROIIIY

(Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALDOWING FOR CHANGES IN
INTEREST RATE. INCREASES IN. THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS:Inaddition to' the covenants and @greements made in the
Security Instrument, Borrower and Lender further covenant and.agreeias follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............. «1+A00%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments® are changed to "scheduled
ayments.”
will rincipal and interest by making payments when scheduled: (mark one):
81 wf" )t’ngke m‘;' scheduled payn’tlents onstg )g?st day of each month beginning t)m ..........

m 1& 1297...-. oooooooooooooooooooooooooooooooooooooooooooooooooo sas00bereny 00000000800 VINEIRIINTS T

31 will make my scheduled payments as follows:

OIn addition to the payments described above, I will pay a "balloon payment" of
L S (1] RN . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon paymcnt is due. This notice will state the
balloon payment amount and the date that it is due.
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(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and

any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on MARGH. 2,,.2021,...,
1 still owe amounts under the Note, I will pay those amounts in full on that date, which is called
the "maturity date.®

I will make my scheduled payments at 4%0..W,. LINCGORN . HEGHWAY,. . SGERERVILIE.. ...
1 X L TR vrerrrrssesees or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my {nitial scheduled payments will be Jn the amount-of U.S. $.632:98...ccveevrrrvennn
This amount mal;' change
(D) Scheduled aymem Chang
Changes in my scheduled payment will teflect changes in the unpaid principal of my loan and in
the lnterest rate that I must pay, The Note Holder will determine my new interest rate and the
amount of my scheduled payment in accordance with Section 4 of the Note,
RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a "Change Date," (Mark one)
B The interest rate I will pay may change on the first day of . . RA04........ veeerraenans "
and on that day every ....ccovverene. XA b SRR . month thereafter,
) The interest rate I will pay may change. ........................ L.
and ON eVErY wuuvveeriiinissnens SOOI, +  SUNSEUNER |, S oS00 - thereafter.
(B) The Index
inni with the first C ¢ Date, my interest rate will be based on an Index. The "Index" is:
180 .'IRE%SW?X SECURFTRES, AMUSTER. . TO. A . CONITANT. ...
WW’J.Y Qr. QNE YEAR ............................ ARy s e Ruanaeasenunatesasasannass  [E P
The most recent Index figure available as of the date £8 45 days O .............. rrrerrrernanseenne

oooooooooooooooooooooooooooooooooooooo N R N R R R N Y RN N R NYY Y

before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ...... eererreen
ATRING, . TR, ANR. ROQ/I0Q0......cveverrerreeeenrerenrennsresesssensessssesnesnssenees percentage points
Corvvreernrnenenirenennes #:R00.%) to the Current Index, The result of this calculation:

(O will not be rounded off,

£ will be rounded off by the Note Holder to the nearest ............... 0.%¢R%.

8 will be rounded o?f‘ by me gote i{{o}ger gp to the t;‘u:arest ....................... %.%

will be rounded off by the Note Holder down to the nearest ............... -
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Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unﬂ:id principal that | am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes * TWO AND NO/1000

EZMy interest rate will never be increased or decreased on any single change date by more than

veossnsteennns. pErcentage points from the rate of interestl have been paying for the preceding period.

ZBMy interest rate will never be'greater than™....0. . A2900. % or less than ......... @ ;50 %

(E) Effective Date of Changes

My new interest rate will become effective on each’‘Change Date. | will pay the amount of m
new scheduled payment beginning on the first scheduled payment datc-after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any chn.nﬁes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me :rgd alsg tl:‘cmt.itle and telephone number of a person who will answer any question I may have
re ¢ notice.

B.8 FU;\In‘f)S FOR TAXES AND INSURANCE [Mark one)

£ Uniform Covenant 2 of the Security Instrument is waived by the Lender.

0 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2, SCHEDULED PAYMENTS FOR T AND INSURANCE

(A) Borrower’s Obligations

1 will pay to Lender all amounts necessary (o pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insutance on the Property and mortgage insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that I do not have to do so, or
unless the law requires otherwise, I will make those payments on the same day that my scheduled
payments of principal and Interest are due under the Note.

Each of my payments under this Paragraph'2'will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior
to this Security Instrument, divided by the number of scheduled payments ina year; plus

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided
by the number of scheduled payments in a year; plus

(lif) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.
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Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or

ground rents and insurance premiums, which will be called the "escrow jtems.® Lender will use

existing assessments and bills and reasonable estimates of future assessments and bills. The

amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”
(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds, Except as described in this Paragraph 2, Lender will use the Funds to
%);the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dodt aci:counting must show all additions to.and deductions from the Funds and the reason for each

uction.

Lender may not charge meyfor holding or keeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lender may charge me for. these services if Lender pag: me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any Interest or earnings on the, Funds unless either (i) Lender, and  agree in writing, at the time |
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that |
pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my
promises and agreements made in this Security Instrument, I will have the right to have the excess
amount either promptly repaid to me as a direct refund or credited to my future scheduled

ayments of Funds, There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which I still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due. .

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, I will pay to Lender whatever additional amount is necessary to pay the escrow
items in full. I must (P:{ that additional amount in one or more payments as Lender may require,

When | have paid all of the sums secured, Lender will promptly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under .
this Security Instrument, either Lender acquires the Property or the Property is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender s holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Bor, agrees to the terms and covenants contained in

this Adjustable Rate Rider. R
------------ M,ggga,g
% ................. . 6{5’80« ...................... Seal
CATHERINE M. BOGIE -B(orrowez
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