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THIS MORTGAGE (*Security Instrument”) is given on ~September23. 1996 . Themorgagoris
FE

(Borrower). This Seourity Instrument is given to EquiCredit Corporation of In,
which is organized and existing under the lews of Indiana __ and whose address is i
Jlighland, Jodiana 46322 (Lender’). Borrower owes Lender the princips) sum of __

Dollars
VS 37000000 ). This debt is evidenced by Borrowsr's note dated ~Seplember23, 1996 which provides for
monthly paymaents, with the full debt, if not paid earlier, due end payable on This Security Instrument secures to

Londer: (a) m, fepayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the psyment of all
other sums, with interest, advanced under paragraph 7-to protect the security of this Gecurity Instrument; and (o) the performance of Borower's
oovenants and agresments under this Security Instrument widithe Note. For this purpose, Borrowst doss hereby morigage, warrant, grant and convey
1o Lender the following deecribed property locatedin ___— LAKE County, indiana:

Legal description of mortgaged property:
SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
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whioh has the address of _1849 LINCOLN STREET HOBART, IN 46242
('Property Address®) {Street, City, Stats, Zip Code)
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TOGETHER with all the improvements now of hereatter erected on the property, and all sasements, rights, appurtenances, and all fixtures nowlor
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrurnent. Ali of the foregoing is » 1
this Security instrumant as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, warrant, grant and
oonvey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the titie
to the Property against all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of and interest
on the debt evidenced by the Note and any prepayment and late charges due under the Note, all without relief from valuation and appraissment laws.
2. Funds for Taxes and lnsurance. Subject to applicable law or to & written waiver by Lander, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, & sum (‘Funds’) for: (a) yearly taxes and assessments which may attaln
priority over this Securlty Instrumant as & lien on the Property; (b) yearly leasshold payments or ground rents on the Property, If any; (c) yearly hazerd
of property insurance pramiums; (d) ysarly flood Insurance premlums, if any; (o) yearly mortgage insurance premiums, if any; and (1) any sums
payable by Borrower to Lender, in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These ,0
ftems are called *Escrow Hems." Lender may, at any time, collect and hold Funds in an amount not fo exceed the maximum amount a lender for & -
federally related mortgage loan may require for Botrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as 9 0
amended from time to time. 12 U.S.C. 2601 et seq. { RESPA’), uniess another law that applies to the Funds sets 8 lesser amount. if so, Lender may, at
any time, collect and hoid Funds in an amount not to sxceed the lesser amount. Lender may estimate the amount of Funds dus on the basis of
currant data and reasonable sstimates of expenditures of future Escrow ems of otherwise in accordance with appficable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency. Instrumentality, or entity (including Lender, it Lendaer is yy

such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items.
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Lender may not charge Borrowsr for holding and 8pplying the Funds, annually analyzing the sscrow nt,
W‘“'P‘W Borrowar interest on the Funds and appiicable law permits Lender tg mak?w?m a charge. mwﬂmﬂ ;o.;;nv:qzﬁom r:::;
8 one-time charge for an independent real estate tax reporting service used by Lender In connection with this loan, uniess applicable law provides
W'M“' Unless an agresment ls made or applicable law requires interest 1o be paid, Lender shall not be requlred to pey Borrower any interest or
samings on the Funds. Barrower and Lender may agres in writing, however, that intarest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing eredits and debits 10 the Funds and the purpese for which each debit 10 the Funde was
made. The Funds are pledged as additional security for all sums secured by this Ssourity instruments,

i the Funds heid by Lander excesd the amounts permitted to be held by applicable iaw, Lender shall account to Borrowsr for the excoss Punds In
accordance with tha requirements of spplicabls law. if the amount of the Funds held by Lender at any tima is not sutticient 19 pay the Escrow itsmse
when dus, Lender may so notity Borrowsr in writing, and, in such case Borrowsr shall pay to Lender the amount necsssary 10 make up the deficiency.
Borrows! shail make up the deficiency in no more than tweive monthly psyments, st Lencer's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Punds held by Lender. ¥,
under paragraph 21, Lender shall acquire o sall the Property, Lender, priof 10 the aoquisition or saie ot the Property, shall apply any Funds held by
Lander at the tims of acquisition or sale as a credit against the sums secured by this Security instrument.

3 Application of Payments. Uniess applicable lew provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
Spplied: first, 1o any prepaymant charges due under the Note; second, to amounts paysble under paragraph 2; third, to interest due; fourth, 1o
principal dye; and last, to any late charges due under the Note.

4 Charges; Lisns. Borrowsr shall pay ail taxes, assessments, charges, fines and impositions attributabls 1o the Property {'Property Taxes’)
which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrowss shall
promptly furnish to Lander all notioes of amounts 1o be paid under this paragraph. If Borrowsr makes these payments directly, Borrowsr shall
promptly furnish to Lender receipts evidencing the paymenits. | in the svent Borrower tails 10 pay any due and payable Property Taxes, Lender may, in
Rts sole descretion, pay such oharges and add the amounts thereo! to the principal amount of the loan secured by the Security instrument on which
interast shail aocrue at the contract rate set forth inlihe Note.

Borrowar shall promptly dischasge any lien which has priority over this Security instrument uniess Borrower: (a) agrees in writing to the payment
of the obligation securad by the lien in a-manner acceptable 10 Lender; (b) contests in gaod faith the lien by, or defends sgainst enforcsment of the
ilen in, legsi proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfelture of any part of the Property; of (o)
secures from the haider of the lisn an sgreement satisfactory to Lender subordinating therlien 10 this Security instrument. ¥ Lender determines that
any pant of the Property is subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a notios identifying the
lien. Borrowss shall satisty tha lien or take one or more of the actions set forth above within 10 days of the giving of notice.

s Hazaed or Property insurance. Borrowst shall kesp the improvements now existing or hereafter erected on the Property insured against
loss by fre, hezards inoluded within the term “extended coverage”, and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrler providing the insursnce
shal be chosan by Borrowsr subject to Lander's approval which shall not be unreasonably withheld. In the event Borrower fails to maintain hazard
insurance (including any required flcod insurance) In an amount sufficlent to satisty all indebtedness, fees, and charges owsd Lender (in addition to
paymant of ol lisns and charges which may have priority ovor Lander's Interest In the property), Lender may, in Its sols descretion, obtsin svoh
insuranos naming Lander as the sole beneticiary (single interest coverage). Lender may add sny premiums paid for such insurance to the principal
amount of the loan secured by this Security instrument on which interest shall accrue at the contract rate set forth in the Note. I Borrower falls to
maintain covaiage described above, Lender may, at Lender's option, cbtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

Al insurance policies and renswais shall be soceptable to Lender and shall include a standard morigage clause. Lender shall have the right to
hold the policies and renewals. | Lender requires, Borrowsr shall- promptly glve 1o Lander all receipts of paid premiums and renewal notices. In the
ovent of loss, Borrower shall give prompt notice to the insurance carrier end Lender. Lender may make proof of loss If not made promptly by
Borrower,

Unless Lander and Bomrower otherwise agres In writing, insurance proceeds shall ba applied to restoration of repair of the Property damaged, ¥
the restoration or repair is sconomically feasible and Lender's security Is not lessened. f the restoration or repair is not economically feasible of
Lendar's security would ba lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, whether &r not then
due, with any excess paid 1o Borrower. H Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, than Lander may coliect the insurance proceeds. Lender may use the procesds o repair of restore the Property or
10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin whan the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not extend or postpone the due date of the
monthly payments refecrad to In paragraphs 1 and 2 or change the amount of the payments. K under paragraph 21 the Property s aoquired by
Lender, Borrowsr's fights 1o any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to
the extent of the sums secured by this Secutity instrument immediately prior to the acquisition.

[ 8 Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrowsr shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security instument and shall
continue 10 0ccupy the Property as Borrower's principal residence for at least one year after the date of ocoupancy, uniess Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating ciroumstances exist which are beyond Borrowsr's control, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or oommit waste on the Property. Bortower shall be In default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result In forteiture of the Property or
ctherwise materially impair the lien created by this Security Instrument or Lender's seourity Interest. Borrower may cure such a default and reinstate,
a8 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith determination, pnolud.u
forfeiture of the Borrowar's Interest In the Property of cther material impairment of the lien created by this Security Instrument or Lender's esourity
interest. Botrower shall also be in default if Borrower, during the loan application process, gave materially faise or Inaccurate information or statemants
to Lander (or falled to provide Lender with any material Information) in connection with the loan svidenced by the Nete, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehold, Borrower o:un
oomply with all the provisions of the lease. Hf Borrawer acquires fee title to the Property, the 'sasehold and the fee title shall not merge unless Lander

ng.
agrees to ;h_g m'm’;':':;rcnu:: of Lender’s Rights In the Property. it Borrower fails to perform the covenants and agresmems eo.ntllnod in this
Security instrument, of thers is a legal procesding that may significantly attect Lender's rights in the Property (inciuding without limitation), {such as ‘:
procesding in bankruptoy, probate, for condemnnation ot to enforce laws o regulations), then Lender may do and pay for whatever is necsasary

protect the value of the Property and Lender's rights in the Property.
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In ddition, Grantor (Mortgagor) covenants at ai times 1o o 8! things necessay to defend the tite 10 gl of the saki Bropenty, bt
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#xpenses paid of inourred by it in respect 10 any such sult affecting titie to any e propenty, or affecting the ..mmv ) ¥ resssnatle

hereunder, including, reasonable fees 10 the Beneficiary's (MOgagee's) attom ' > i ry's (Monigages's)liens o1 rights

fees t ::‘ ;:’c.ln:i;ld bmncoio' the Note(s) secured by this Du'?:fe Tm)t wong.ly;o‘;'o(: )w‘:l::m:: :::;msommm:t;m' s1d sriomeys

ons may include paying sny sums secursd by & flen wh '

reasonatia attoreys’ fees and entering on the Froporty 1o makoyuulu. Aﬁo:;; t:':z:v' :'V:t :1:0 Oeowrity insbument, appearing In oourt, paying

have 0 do s0. y take action ynder this paragraph 7, Lender does not
N‘!: m::::‘:im By Lander under this paragraph T shall become sdditional dett of Borrowsr secured by this Security Instrument. Unless

Ramaws §re0 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the N

pmbh..‘ with interest, upon notice from Lendes 1o Borrower requesting payment. * Ot 1ate 4nd shali be

Mortgage Insurence. ¥ Lender required morigage insurance i
mwnu pa‘yh the premiums required to maintain the m:?‘.:;ﬂo inwrm‘i.n:ﬂ“o:td\l:\:l? :J'c:ﬂ.::cl? t:ulor::m::t hf:l ::.Immn:omm
ance with Borrower's and Lender's written agreement or applicable law, 1, for any reason,

Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to o;am mxomm;:l;ux::: ;:o:n:ml’“ o

insurance previously in effect, at a cost substantiaily equivalent i the cost 10 Borrower of the morigage insurance previously in ettect, from nm:;?r::

mongage insurer approved by Lender. If substantially equivalent morigage insurance eovmgo‘ Is not available, Borrower shall p;y L] L.mdov sach

month 8 sum equal 10 one-tweifth of the yearly morigage insurance premium being paid by Borrowsr when the insurance coverage lapsed or pessed

10 be In effect. Lender will socept, use and retain thess payments as a loss reserve In lisu of morigage Insurance. Loss yments

longer be required, at the option of Lender, If morigage Insurance coverage (in th * oo P Ty o

inuret aoproved by Londor scain ' . (1] 0 amount and for the period that Lender requires) provided by an

i IP': " Y again becomes available and is obtained. .Borrower shali.pay the premiums required to maintain mortgage inswrance in

w'o; .;"c .;u .|:,“ resorve, untll the requirement for mortgage insurance ends in acoordance with any written agreement between Borrower and

L 2 Inspection. Lender or its agent may make.reasonable enirles upon and inspecti
the ¥ime of or prior t an inspection spacifying reasonable cause for the lmpo;lo:n. B | o744 oo Borrower noos

10.  Condemnation. The proceeds of any award or tlaim for ‘damages, direct lor consaquential,in connection with any condemnation of
other taking of any pant of the Property, or for conveyance i lieu of candemnatian; are hereby assigned.and shall be paid 1o Lender,

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumant whether or not then
due, with any .oxtms pald to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums
seoured by this Security Instrumant shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be
paid to Borrowsr.

¥ the Property is abandoned by Borrewer, or i, after notice by Lender to Borrower that the condemnor offers to make an award or seitle & claim
for damages, Borrows: fafls to respond to Lender within 30 days after the date the notice is given, Lender IS authorized to collect and apply the
prooseds, at ity option, either to restoration of repair of the Property o to the sums secured by this Security instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11.  Borrowsr Not Released; Forbearance By Lender Not & Weiver. Extension of ihe time for payment or modification of smortization of
the sums secured by this Security instrument granted by Lender to any suooessor in intarest of Borrower shall not operate to release the liability of the
original Borrower and Borrower's successors In interest. Lender shail not be required to commence proceadings sgainst any suocessor in interest of
tefuse 10 extend time for payment of otherwise modify amortization of the suma secured by this Securlty inatrument by reason of any demand made
by the original Borrowsr or Borrower's successars in interest. Any forbaarance by Lender in exercising any right o remedy shall not be a waiver of or
preciude the exercise of any rght or remedy.

12.  Successors and Assigns Bound; Joint and Several Lisbility; Co-signars. The covenants and agreements of this Security instrument

shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, wartant, grant and convey that Borrower's interest in the Property under the terms of this Security instrument, (b)
Is not personally obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any other accommodations with regard to the terms of this Security Instrument or the Note without that Borrowsr's
consent.
13, Loan Charges. f the loan secured by this Security instrumant is subject to a law which sets maximum loan charges, and that law is
finally interpreted 8o that the interest or other loan charges collected of to be collected in connection with the loan excesd the permitted limits, then:
{) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums airaady collected
from Borrowet which exceeded permitted limits will be refunded to Borrower, Lender may choose fo make this refund by reduoing the principal owed
under the Note or by making a direct payment to Borrower. If & refund recuces principal, the reduction will be treated as & partial prepayment without
any prepayment charge under the Note.

14.  Notlices. Any notios to Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing it by first olase unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borowe! designates by
notice to Lander. Any notice to Lender shall be given by first class mail to Lender's address stated herein of any other address Lender designates by
notice 10 Borrower. Any notloe provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as

provided in this paragraph,
18.  Governing Law; Severability, This Security lnstrument shall be governed by federal law and the law of the jurisdiotion in which the

Property is located, in the event that any provision of clause cf this Security instrument or the Note conflicts with applicable iaw, such eonfiict shall not
affect other provisions of this Security instrumant or the Note which can be given effect without the conflicting provision. Yo this end the provisions of

this Security Instrument and the Nots are declared to be sevarable.

16.  Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17.  Transfer of the Property or a Beneficial interest in Borrower. i all or any part of the Property of an interest therein is sold or
transferred by Botrower {of if beneficial interest in Botrower is sold or transferred and Borrower is nat & natural person of persons but is & corporation,
partnership, trust or other legal entity) without Lender s prior written consent, excluding (a) the treation of a lien ot encumbtance subordinate 10 this
Sacurity Instrument which does not relate to a transfer ot rights of occupancy In the property. (b) the crestion of a purchass money security interest for
housshold appliances, (c) 8 ranster by devise, descent or by operation of taw upon the death of a joint tenant o¢ (d) the grant of any lsasenoid interest
of three yaars of less not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security instrument to

be Immediately due and payable.
Page 30t 5 (4/82)
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Borrowsr fall: © pa mr:: ot :': $han 30 days tiom the Gaw the nglce is mailed within whioh Borowsr mey pay the sums daciared due. ¥
permitec by song 'y. . .:'ﬂo e 0Xpiration of such period Lender may, withaut further notice or demand on Sortewer, invoky pny remedies
. und,:l' r:l.vnt:‘n:: 10 & sale or vanster if: (1) Wr C8uses 10 be submitted 10 Lender information required by Lander 10 eveluste the

MM' were being made 10 the traneferes; (2) Lander reasonably determines that Lender's security wil not be impaiced and thet
the riek of 8 breach of any covenant or agresment in this Becurity Inatryment is acceptable; (3) interost will be paysble on the sy od
Security Instrument at a rate scceptable to Lander; (4) changes in the terms o the Note and this Security Instrument required b m:.:?u m
Including, for example, periodic adjustment in the interest rate, 8 different final payment date 1or the loan, and addition of unpaid ;m,m :om §
and (3) the transferes signe an sssumption agrsemant that is scoeptable 10 Lender ang that obligates the transteree 10 keep all the wnm
Sgreements made in the Note and in this Security instrument, a6 modified i required by Lender. To the extent pormitied by .,,,,..o.b:' law, Londer
also may cmrgo.a rensonable fee as 8 condition to Lander's sonsent 1o any sale or ranefe, '

‘a:rm;:m:u;:mb; o:l.l::t:i ;n:o;ho Note and this SO'cumy lqo.tumom uniess Lander releases Borrower in writing.
strument d slats. rm meets Certain conditions, Bonovm mcl_l have the right to have enforosment of this Security

ment discontinued at any time prior o the eartier of: (a) § days (or such other period as appicable law may specity for reinstatement) betore sale
of the Property pursusnt 1o sny power of sale contained in this Security strument: or (b) entry of a judgment enforping hi
Those conditions ate that Borrower: (a) pas i 9 Wi Securly instument

; ys Lender gll syms which then would be due under this Beourity instrument snd the Note had no
soceleration occurrad; (D) oures any default of any other covenants o agreements; (c) pays all expensas inourred In enforcing this Security Instrument,
Including, but not limited 1o, ressonable atiomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure thet the lien of this
Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sscured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations ssoured hereby shafl remaln fully aftective as if no
scosleration had occurred. However, this right 1o reinstate shall not apply in the cass of scceleration under paregraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partialinterest in'the Nate (together with (his Security instrument) may be sold one
or more times without pror notice 10 Borrower. A sale may result in a ohange in the entity (known a9 the ‘Loan Servicer’) that collects monthly
payments due under the Note and this Securityjinstrument. Thersi8iso may be ons ormore changes of the Loan Servicer unrelated 10 8 sale of the
Note. I there is & change of the Loan Servicer, Borrower will be given writtan notice of the change in sccordance with paragraph 14 sbove and
applicable law. The notice will state the Arme and address of the new Loan Servicer and the addrass to which payments should be made. The notice
will aleo contain any other information required by applicable law.

20.  Hazardous Substances. Borrower shall not, cause or. permit the: presence,  use, disposal, storage, or reloase of any Hazardous
Gubstances on of in the Property. Borrower shall not do, nor aliow anyone elss to do, anything affecting the Property that Is In violation of any
Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Mazardous
Substances that are generally recognized 1o be appropriste to normal residential uses and to maintenance of the Propsrty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any goveinmental of regulatory
sgency of privete party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. ¥
Sorrower learns, of is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmental Law and
the tollowing substances: gasoiine, kerosens, other flammable of toxic petroleum products, toxic pesticides and herbicides, volatile soivents, material
containing asbestos or formaidenyde, and radioactive materials. As used In the paragraph 20, “Environmental Law" means federal laws and the laws
of the jurisdiotion where the Property is located that relate to health, safety or snvironmental protection,

NON-UNIFORM COVENANTS. Borrawsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accelaration following Borrower's bresch of any covenant or
agreement In this Security Instrument (but not prior 1o acceieration under paragraph 17 unisss applicable law provides otherwise). The notice
shall specify: (a) the defautt; (b) the sction required o cure the default; (c) & date, not less than 30 days from the date the notice ls given to
Borrowet, by which the default must be cured; and (d) that failute 1o cure the defsult on or before the date specified in the notice may result in
acceleration of the sumas secured by this Security Instrument, foreclosur by judiclal procesding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-existence of &
default or any other defense ol Borrower to acceieration and foreciosure, If the default is not oured on of before the date spectfied In the
notice, Lender at its option may require immediate payment in fuil of ail sums secured by this Security instument without further demand and
may foreciose this Security Instrument by Judicial proseeding. Subject to applicable law, Lender shall be entitled 10 collect all expenses
incurred In pursuing the remedies provided In this paragraph 19, including, but not limited to, attorney’s fees of 10% of the amount decreed for
principal and interest (which feas shail be allowed and paid as part of the decres of judgment) and oosts of title evidence,

22. Releass. Upon payment of ali sums secured by this Security instrument, Lender shall release this Security Instrument without charge to

Borrower.
23. Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraissment.
2¢. Riders to this Security Instrument. H one or more riders are exscuted by Borrower and recorded together with this Seourity Instrument, the

covenants and agreemants of each such ricer shail be Incorporated into and shall amand and supplement the covenants and agresments of this
Security instrument as if the rider(s) were a part of this Security instrument. [Check applicable box{es)}.

( ) Adjustable Rate Rider [ ] Condominium Rider { ] 1-4 Family Rider

{ ) Graduated Payment Rider { ) Planned Unit Development Rider

[ X ] Other(s) (specify)  SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION

Page 4 of § (4/92)
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28. Conformity With Laws. ¥ any provision of this Morigage {Deed of Trust) Is found 19 be in viclation of any law, rule of ¢
) s viation whioh
mvmmwvo'"MMC/O'WOMWYM).MQIMMMNW:DW#““QW.SWWW;?
» Of roguistion. '

BY SIGNING BELOW, Borrower sccapis and agises 1o the tarms snd sovenants eentained In this Gesurity Inpwument and In xoouted
by Borower and recorded with it srdue

IN WITNESS WHEREOQP, Borrowst has executed this Mortgage.

V22,

Signature of RIC

¢ A

Signaturc of ALICE ROC

(SEAL)

D

(SEAL)

STATEOF ___indiuna | LAKE County ss:

Onthis 23rddayet _Septcmber 1996 | belore me, the undersigned, & Notasy Public in-and for sald County, personally appeared ,
RICHARD ROCKY AND ALICE ROCKY HIS WIFE
» And acknowledged the exeaution of the foregoing instument.

WITNESS my hand and official sesl,

My Commission explres:

_ REGINA M. MOREY
-~ Notary Public
A Ragidont of Lake Co., IN
"My Commisaion Exp. May 16, 1098

Notary Public Printsd Name

Resident ot County, Indiana

This instrument prepared by: _CHRISTINA ROBBINS

(Space Below This Line For Acknowledgment)
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, Anem==  COMMITMENT FOR TITLE INSURANCE

14
*

SCHEDULE A CONTINUED

Commitment No, I19616917-BST

Legal Description

Part of the Northeast quarter of the Southwest quarter of Section 5, Township 38
North, Range 7 West of the 2nd P.M., in the City of Hobart, Lake County, Indiana,
described as follows: Beginning at the Southeast corner thereof; thence West along
the South line thereof 776.44 feet; thence North parallel to the East line thereof 75
feet to the point of beginning of the tract herein described thence East parallel to
gaid South line 175 feet; thence North 50 feet; thence West parallel to said South
line 175 feet; thence South parallel to the East line thereof 50 feet to the point of
beginning.

This commitment is invalid unless the insuring provisions and Schedules A and B are attached

FIDELITY NATIONAL TITLE INSURANCE COMPANY

\




