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This Mortgage made as of the 15T day of JANUARY 197, between
KEVIN T. PASTRICK & JOHN TICA (hereinafter called, and if more than one party jointly and
severally hereinafter called “‘Mortgagor'), residing at 3902 MAIN ST., EAST CHICAGO, LAKE County,Indiana
and the City of East Chicago Department of Redevelopment (hereinalter called “Mortgage"), having an office at 4920

LARKSPUR DRIVE, EAST CHICAGO ,and State of INDJANA

WITNESSETH, thet to secure the psyment of an indebtedness in the principsl amount of EIGHT HUNDRED.N INETY THOUSAND,

FOUR HUNDRED Doitars (¢ 890,400,00 ), with interest thereon, which shall be paysble In accordance with o
certain note besring even date herewith, a true and correct copy of which, exclusive of the signature of the Mortgagor, marked
“Schedule A" is snnexed hereto and made s part hereof, and sll other indebtedness which the Mortgagor Is obligated to pay to
the Mortgagee pursusnt to the provisions of the Note and this Mortgage, the Mortgagor hereby grants, conveys snd mortgsges
to the Mortgagee:

The following described property situate in  EAST CHICAGO, LAKE County, Indisns.

LOTS 34, 35 AND 36 )EXCEPT THE NORTH 30 FEET THEREOF), BLOCK 12, SUBDIVISION OF THE
WEST 1317.5 FEET OF THE NORTHEAST. QUARTER. OF SECTION.29, TOWNSHIP 37 NORTH, RANGE

9 WEST OF THE 2ND P.M., IN THE CITH OF EAST CHICAGO, AS SHOWN IN PLAT BOOK 2, PAGE
15, IN LAKE COUNTY,INDIANA}

THE NORTH 30 FEET OF LOTS 34, 35 AND 36, BLOCK 12, SUBDIVISION OF THE WEST 1317.5
FEET OF THE NORTHEAST QUARTER) OF SEGTION 29+ TOWNSHIP ~37 NORTH, RANGE 9 WEST OF THE
230 P.M., IN THE CITY OF EAST CHICAGO, AS SHOWN IN PLAT BOOK 2, PAGE 15, IN LAKE
COUNTY, IN.

TOGETHER, with all appurtenances thereto and sli the estate and rights of the Mortgagor in and to such property ot in
anywise appertaining thereto; all buildings and other structures now of hereafter thereon erected or installed, and all fixtures
and articles of personal property now or hereafter attached to, or used in, or in the operations of, any such land, buildings or
structures which are necessary to the complete use and occupancy of such buildings or structures for the purpose for which they
were or ate to be erected or installed, including, but not limited to all heating, plumbing, bathroom, lighting, cooking, laundry,
ventilating, refrigerating, incinerating, and air.conditioning equipment and fixtures and all replacements thereof and additions
thereto, whether or not the same are or shall be attached to such land, buildings ot structures in any manner;

TOGETHER, with any and all awards now or hereafter made for the taking of ‘the property mortgaged hereby, or any
part thereof (including sny easement), by the exercise of . the power of cminent domain, including any award for change of
grade of any street or other roadway, which awards are hereby assigned to the Mortgagee and are deemed a part of the property
mortgaged hereby, and the Mortgagee is hereby authorized to collect and receive the proceeds of such awards, to give proper
receipts and acquittances therefor, and to apply the same toward the payment of the indebtedness secured by this Mortgage, not-
withstanding the fact that the amount owing thereon may not then be due and payable; and the Mortgagos hereby agrees, upon
request, to make, execute and deliver any and all assignments and other instruments sufficient for the purpose of assigning each
such award to the Mortgagee, free, clear and discharged of any encumbtances of any kind ot nature whatsoever; and

TOGETHER, with all right, title and interest of the Mortgagor in and to the land lying in the streets and toads In front of
and adjoining the above described land (all the sbove described land, buildings, other structures, fixtures, articles of personal
property, awards and other rights and interests being hereinafter collectively called the “mortgaged property”).

TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee, Its successors and assigns
forever for the purposes and uses herein set forth,

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the Note, and all other
charges and Indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the Note and in
this Mortgage,

2. The Mortgagor will pay when due, as hercinafter provided, all ground rents, If any, and all taxes, assessments, water
rates and other governmental charges, fines and impositions, of every kind and nature whatsoever, now or hereafter imposed on
the mortgaged praperty, or any part thereof, and will pay when due every amount of indebtedness secured by any lien to which
the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by the Mortgagee
as or on account of a loan evidenced hy the Note, for the purpose of making the improvements described or referred to in

the SPECIFICATIONS dated JUNE 6 , 19 94 , to or on the
mortgaged property, and for such other purpose, if any, described or referred to therein, which improvements are heresfter collec:
tively called “Improvements.” The Moitgagor shall make or cause to be made all the Improvements. If the construction or
installation of the Improvements shall not be carried out with reasonable diligence, or shall be discontinued at any time for 0
any reason, other than strikes, lockouts, acts of God, fires, floods or other similar catastrophies, riots, war or insurrection, the \3
Mortgagee after due notice to the Mortgagor is heteby authorized (a) to enter upon the mortgaged property and employ any watch-

men to protect the Improvements from depredation or injury and to preserve and protect such property, (b) to carry out any
or all then existing contracts between the Mortgagor and other parties for the purpose of making any of the Improvements,
(c) to make and enter into additional contracts and incur obligstions for the purposes of completing the Improvements pursuant ’]
to the obligations of the Mortgagor hereunder, cither in the name of the Mortgagee or the Mottgagor, and (d) to pay and discharge q)-‘




20. bhe Mostgagos i bac wully cized of the moitgspcd propesty snd has good nght, full power sd Lawiyl suthority to sell
snd convey the same in the manner sbove provided, snd will wesrant sad defend the same 10 the Mestgagee forever pgainnt the lew-
ful clsims snd demands of any and sll pasties whatsoever.

21. This Mortgage snd )l the covenants, sgreements, terms snd conditions herein contpined shall be binding ypon end invre
to the benefit of the Moitgagor snd the heirs, Jegal repsescatatives and sssigns of the Mortgagos, snd, 1o the extent pesmitted by
law, every squbsequent owner of the mortgaged property; snd shall be binding upon snd inure to the benefit of the Mortgages
snd its sssigns. If the Mostgagor, ss defined hecein, consists of two o more parties, this Mortgage shall coastitute s grant sad
maostgage by sl of them jointly snd severally, snd they shall be obligated jointly and seversily under all the provisions hereof sad
under the Note. The word "Mortgagee” shall include sny person, corporation or other party who may from time to time be the
holder of this Mostgage. Whesever used hesein the singular aumbes shall include the plural, the plursl aumber shall include the
singular, snd the uie of sny gendes shall be applicable to all genders wherever the scase requires.

IN WITNESS WHEREOF this Mortgage has been duly signed snd sesled by the Mortgagor on ot as of the day snd yesr st
sbave wiritten,

- ‘ (L$)
. PASTRICI -
C e
C L e T rAWI A} (L8)
* JOHN'TICA .. . '
STATE OF INDIANA, s
County of LAKE }
Before me, _Lj11jana Uzelac , Notary Public
this 24th day of January 1927_.. personslly sppesred

Kevin Pastrick & John Tica

by
and acknowledged the execution of the foregoing Mortgage,

e Ll

Notaty Public

My commission expires:

2-5-1999
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9. Upon sny failure by the Mortgagor to comply with or perform sny of the tesrms, sovensnts or conditions of this Mort.
gsg¢ sequiring the payment of sny smount of money by the Mortgagor, other than the princips! amount of the loan evidenced by
the Note, interest snd other charges, o3 provided in the Note, the Mortgages msy st its option mske such payment. Every
payment s0 made by the Mortgagee (including ressonable atiorney's fees incurred thereby), with interest thereon from the date
of such psyment, st the rate of six percent (6%) per snnum, except sny psyment for which s different rate of interest is
specified herein, shall be payable by the Mortgagor to the Mortgsgee on demsnd and shall be secured by this Mortgsge. This
Mortgsge with respect to any such amount and the interest thereon, shall constitute s lien on the mortgaged property priog to
any other lien attaching or accruing subscquent to the lien of this Mortgage,

10. The Mortgagee, by sny of its sgents or representatives, shall have the right to inspect the mortgaged propesty from time
to time at any reasonable hour of the day. Should the mortgaged propesty, or sny part thereof, st sny time require inspection,
sepair, care or attention of any kind or nature not provided by this Mortgsge as determined by the Mostgagee in its sole dis-
cretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry to be made upon, the mostgaged property, snd
inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its sole discietion deem necesssry, snd may
pay sll smounts of money therefor, as the Mortgagee may in its sole discretion deem necessary.

11. The principsl smount owing on the Note together with interest thereon snd all other chasges, ss thercin provided,
and all other amounts of mongy owing by the Mortgagor to the Mortgagee pursusnt to and secured or intended to be secured
by this Mortgage, shall immediately become due snd paysble without notice or demand upon the sppointment of s receiver or
liquidator, whether voluntaty or involuntary, for the Mortgagor or any of the property of the Mortgagor, or upon the filing of
8 petition by or against the Mortgagor under the provisions of any State insolvency law, or under the provisions of the Bank.
suptcy Act of 1898, as umended, or upon the making by the Mortgagor of sn assignment for the benefit of the Mortgagor's creditors.
The Mortgagee is authorized to declare, at its option, sll or sny part of such indebtedness immediately due and paysble upon the
happening of any of the following events:

(a) Failure to pay the smount of sny installment of principal and interest, or other charges paysble on the Note, which shall
have hecome due, prior to the due date of the next such installment;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of the Note
(except as otherwise provided, in subdivision (a) hereof) oriof anyjother agreement heretofore, herewith or hereafter made
by the Mortgagor with the Mortgagee in ‘connection with ‘such indcbtedness;

(c) Failure of the Maotigagar to perform any covenant,-agreement, term ot condition ingsny instrument creating s lien upon
the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d

~

The Mortgagee's discovery Lofl the "Mostgagor's failure 'in/any. spplication ‘of ‘the Mortgagor to the Mortgagee to disclose
any fact deemed by the Mortgigee to be material, or of the making therein or in sny of the agreements entered into
by the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any misrepresen.
tation by, on behalf of. or for the bonctit of, the Mortgagor;

(¢} The sale, Icase or other transier of any kind or nature of the mortgaged propesty, or any part thereof, without the prios
woitten consent of the Mortgagee,;

(f) The enactment after the date of this Mortgage of any law of the State of Indiana deducting from the value of
the mortgaged property (or any part thereof), for the purpose of taxation, any lien thereon, or changing in sny way
its Jaws for the taxation of mortgages or debts secured by mortgage for state or local purposes, or the manner of collec.
tion of any such tax, so as to affect this Mortgage, and if after such enactment or change the holder of the Note and this
Mortgage gives written notice to the Mortgagor declaring the Note and all other indebtedness secured by this Mortgsge
to be due and payable, because of any such enactment ot change, immediately upon the expiration of thirty (30) days
after such notice.

The Mortgagee's failure 1o exercise any of its rights heceunder shall not constitute a waiver thercof. All the events in this Para-
graph enumerated upon the happening of any of which the Note shall become, or may be declared to be, immediately due and
payable, are in this Mortgage called “events of default™.

12. The Mortgagee may from time to time cure each default under any covenant or agreement in any instrument creating a
lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage, to such extent
as the Mortgagee may exclusively determine, and each amount paid (if any) by the Mortgagee to cure any such default shall be paid
by the Mortgagor to the Mortgagee; and the Mortgagee shall also become subrogated to whatever rights the holder of the prior
lien might have under such instrument.

18. (a) After the happening of any dcfault hereunder, the Mortgagor shall upon demand of the Mortgagee surrender posses-
sion of the mortgaged property to the Mortgagee, and the Mortgagee may enter such property, and let the same and collect all the
rents therefrom which are due or to hecome due, and apply the same, after payment of all charges and expenses, on account of
the indcbtedness hereby secured, and all such rents and all leases existing at the time of such default are hereby assigned to the
Mortgagee as furthet security for the payment of the indebtedness secured hereby; and the Mortgagee may also dispossess, by the
usual summary proceedings, any tenant defaulting in the payment of any rent to the Mortgagee,

(b) In the event that the Mortgagor occupies the mortgaged property or any part thereof, the Mortgagor agrees to surrender
possession of such property to the Mortgagee immediately after any such default hereunder, and if the Mortgagor remains in pos-
session after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor shall pay in advance, upon
demand by the Mortgagee, as a reasonahle monthly reatal for the premises occupied by the Mortgagor, an amount at least equivalent
to one-twelfth of the aggregate of the twelve monthly instaliments payable in the current calendar year, plus the actual amount of
the annual ground rent, if any, taxes, assessments, water rates, other governmental charges and insurance premiums payable in
connection with the mortgaged property during such year, and upon the failure of the Mortgagor to pay such monthly rental,
the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tcnants. This covenant shall become
effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee, who shall
give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver of the rents,
the within covenant shall inure to the benefit of such receiver.

14. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a receiver without notice,
as o matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency of the Mortgagor
or other party liable for the payment of the Note and other indehtedness secured by this Mortgage.

15. The'Martgagor, within ten (10) days upon request in person or within twenty (20) days upon request by mail, will
furnish promptly a written statement in form satisfactory to the Mortgagee, signed by the Mortgagor and duly acknowledged, of
the amount then owing on the Note and other indchtedness secured by this Mortgage, and whether any offsets or defenses
exist ggainst such indebtedness or any part thereof,

16. The Mortgagor will give immediate notice by registered or certified mail to the Mortgagee of any fire, damage or other
casualty affecting the mortgaged property, or of any conveyance, transfer or change in ownership of such property, or any part
thereof,

17. Notice and demand or request may be made in writing and may be served in person or by mail,
18. In case of a foreclosure sale of the mortgaged property it may be sold in one parcel.

19. The Mortgagor will not assign the rents, if any, in whole or in part, from the mortgaged property, or any part thereof,
without the prior written consent of the Mortgagee.




9. Upon sny failure by the Mortgagor to comply with or perform any of the terms, covenants or conditions of this Mort-
page requiring the payment of sny smount of money by the Mortgsgor, other than the principsl smount of the loan evidenced by
the Note, interest snd other chatges, as provided in the Note, the Mortgagee may st its option make such psyment. Every
psyment so made by the Mortgagee (including reasongble sttorney's fees incurred thereby), with interest thereon from the date
of such payment, st the sate of six percent (6%) per snnum, except sny psyment for which s different sate of interest is
specified herein, shall be psyable by the Mortgagor to the Mostgagee on demand and shall be secured by this Mortgage. This
Mortgage with respect to any such smount and the interest thereon, shall constitute o lien on the mostgaged property ptios to
sny other lien sttaching or sccruing subsequent 1o the lien of this Mortgage.

10. The Mortgagee, by sny of its sgents or representatives, shall have the right to inspect the mortgaged property from time
to time st any ressonable hour of the day. Should the mortgaged property, or any part thereof, at sny time tequire inspection,
repair, care or sttention of any kind or nature not provided by this Mortgage as determined by the Mortgagee in its sole dis-
cretion, the Mortgagee may, after notice to the Mortgagor, enter of cause entry to be made upon, the mortgaged property, snd
inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its sole discietion deem necessary, snd may
pay sll amounts of money therefor, ss the Mortgagee may in its sule discretion deem necessary.

11. The principal amount owing on the Note together with interest thereon snd all othes charges, a3 thescin provided,
and 8!l other smounts of mongy owing by the Mortgagor to the Mortgages pursusnt to and secured of intended to be secured
by this Mortgage, shall immediately become due and paysble without notice or demand upan the sppointment of & receiver or
liquidator, whether voluntary or involuntary, for the Mortgagor or any of the property of the Mortgagor, ot upon the filing of
8 petition by or sgainst the Mortgagor under the provisions of any State insolvency law, or under the provisions of the Bank-
suptcy Act of 1898, as umended, or upon the making by the Mortgagor of an assignment for the benefit of the Mortgagor's creditors.

The Mortgagee is suthorized to declare, at its option, sll or any part of such indebtedness immediately due and payable upon the
happening of any of the following events:

(s) Failure to pay the amount of any installment of principal snd interest, or other charges paysble on the Note, which shall
have hccome due, prior to the due date of the next such installment;

(b) Noaperformance by the Mortgagor of sny covensnt, sgreement, term or condition of this Mortgage, or of the Note
(except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter made
by the Mortgagor with the Mortgagee in connection with such indebtedness;

(c) Failure of the Mortgagor to petform any covenant, sgreement, term or condition in any instrument creating 8 lien upon
the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortgapgee's discovery of the Mortgagor's failure in any spplication of the Mortgagor to the Mortgagee to disclose
any fact deemed by the Mortgigee to be material, or of the making therein or in any of the agreements entered into
by the Mortgagor with the MuitgaRee M(including butnot, limited to, the Note and this Mortgage) of any misrepresen-
tation by, on behalf of, or (ur the benetit of “the-Mortgagor;

(¢} The sale, lease or other transfer wlyanyrkind or matute ofjthe mottgaged property, or any part thereof, without the prios
written consent of the Mortgagee,

(f) The enactment afterpghe datepafl this Mortgage, of anys law of the State .of Indigna deducting from the value of
the mortgaged propeety“{or any” part thereof), for ‘the ‘purpose of taxation, ‘any lien thereon, or changing in any way
its laws for the taxation of imortgages, or. debts ‘secured. by mortgage for. state ot local purposes, or the manner of collec.
tinn of any such tax. so as to affect this Mortgage, and if after such enactment of change the holder of the Note and this
Mortgage gives written notice to the Mortgagor declaring the Note and ali other indebtedness secured by this Mortgage
to he due and payable, because of any such cnactment or change, immediately upon the expiration of thirty (30) days
after such notice.

The Mortgagee's failure to exercise any of its rights hereunder shall not constitute a waiver thereof. All the events in this Para-
graph enumerated upon the happening of any of which the Note shall become, or may be declared to be, immediately due and
payable, are in this Mortgage called “cvents of default”.

12. The Mortgagee may from time to time cure each default under any covenant or agreement in any instrument cresting s
lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mortgage, to such extent
a3 the Mortgagee may exclusively determine, and each amount paid (if any) by the Mortgagee to cure any such default shall be paid
by the Mortgagor to the Mortgagee; and the Mortgagee shall also become subrogated to whatever rights the holder of the prior
lien might have under such instrument,

13. (a) After the happening of any default hereunder, the Mostgagor shall upon demand of the Mortgagee surrender posses-
sion of the mortgaged property to the Mortgagee, and the Mortgagee may cnter such property, and let-the same and collect ali the
rents therefrom which are due or to become due, and apply the same, after payment of all charges and expenses, on account of
the indebtedness hereby secured, and all such rents and all leases existing al the time of such default are hereby assigned to the
Mortgagee as further security for the payment of the indebtedness secured hereby; and the Mortgagee may also dispossess, by the
usual summary proceedings, any tenant defaulting in the payment of any rent to the Mortgagee.

(b) In the event that the Mortgagor occupies the mortgaged property or any part thereof, the Mortgagor agrees to surrender
possession of such property to the Mortgagee immediately after any such default hereunder, and if the Mortgagor remains in pos-
session after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor shall pay in advance, upon
demand by the Mortgagee, as a reasonable monthly rental for the premises occupied by the Mortgagor, an amount at least equivalent
to one-twelfth of the aggregate of the twelve monthly installments payable in the current calendar year, plus the actual amount of
the snnual ground rent, if any, taxes, assessments, water rates, other governmental charges and insurance premiums payable in
connection with the mortgaged property during such year, and upon the failure of the Mortgagor to pay such monthly rental,
the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants, This covenant shall become
effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee, who shall
give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver of the rents,
the within covenant shall inure to the benefit of such receiver,

14. The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a receiver without notice,
48 & matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency of the Mortgagor
or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

13, The*Martgagor, within ten (10) days upon request in person or within twenty (20) days upon request by mail, will
furnish promptly a written statement in form satisfactory to the Mortgagee, signed by the Mortgagor and duly acknowledged, of
the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any offsets or defenses
exist against such indebtedness or any part thereof.

16. The Mortgagor will give immediate notice by registeced or certified mail to the Mortgagee of any fire, damage ot othet
casualty affecting the mortgaged property, or of any conveyance, transfer or change in owanership of such property, or any part
theteof.

17. Notice and demand or request may be made in writing and may be served in person or by mail.
18. In case of o foreclosure sale of the mortgaged property it may be sold in one parcel.

19. The Mortgagor will not assign the rents, if any, in whole or in part, from the mortgaged property, or any part thereof,
without the prior written consent of the Mortgagee.




