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This Mortgage is mads in February 6, 1997. The mortgagor is Donald N. Koerner, Jr. and Aimee J,
Koerner, Husband and Wife ("Borvower”). This Morigage is given to MBNA Consumer Services, In., a
Delaware Corporation whose address is 400 Christiana Road, Newark, Delaware 19713, 1o this Mortiags, the
terms “you", "your” and “yours" refer to the mortgagor(s). The terms *we”, "us” and "our® refer 10 MBNA
Consumer Services, Inc.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
("Agrecment”), you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts
fuctuating from time to time vp 1o the maximum principal sum outstanding at any tims of TwestysFive Thousand
and 00/100 Dollars (U.5. $25,000.00). The Agreement provides for a final scheduled installment due and payablc
on March §, 2017. You agres that this Mortgage shall continus to secure all sums now or hereafter advanced
under the lerms of the Agreement including, without limitation, such sums that are advanced by us whethcr or not
at the time the sums are advanced there is any principal sum outstanding under the Agreement. The maximum
principal amount of a!! loan advances and other sums secured by the Mortgage shall not exceed $25,000.00 at any
time. The parties hereto intend that this moutgage shall secure unpaid balances, and all other amounts dus to us
bereunder and undes the Agreement.

This Mostgage sccures to us:, () the repaymeat of the dobt evidenced by the Agrecment, with interest,
and all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums,
with intercst, advanced underthis Martgage 1o protect the sccurity of this Morigage; aod (c) the performance af
your covenants and agreements under this Mortgage and the Agreement, For this purpose and in consideration of
the delx, you do hercby morigage, warmant, grant and convey to us and our successors and assigns the property
located in Lake County, IN and mare fully described in Exhibit A, which is attached hereto and made a part
hmof.\:')hichpropertyhmoneommonlyhmnﬂiz Tapper Avenuc, Hammond, IN' 46324 ("Propesty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
rights, appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall
als0 be covered by this Mortgage. All of the foregoing is referred (o in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the cstato hereby conveyed and have the right to
mortgage, grant and coavey the Property and that the Property Is unencumbered, except for encumbrances of
record. You warrant and will defend generally the title to the Property against all claims and demands, subject to
any eacumbrances of record.

YOU AND WE covenant and agres as follows:

1. Payment of Principal, Intcrest and Other Charges. You shall pay when due the principal of and
interest owing under the Agreement and all other charges due under the Agreement.

2. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any mortgage,
deed of trust or other security instruments with & lien which has priarity over this Mortgage, including your
covenants to make payments when dus. You shall pay all taxes, assessments, charges, fines and impositions
attributablc to the Property which may attain priority over this Mortgage or any advance under this Mortgage, and
lcaschold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices of
amounts to be paid under this paragraph and receipts evidencing any such payments you make diroctly.

You shall promptly discharge any liea (other than a lien disclosed to us in your application or in
any title report we obtained) which has priority over this Mortgage or any advance to be madc under the
Agreament or this Mortgage.

3. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term "extended coverage” and any other hazards, including floods or flooding, for which we require insurancs,
This insurance shall bc maintained in the amounts and for the periods that we requisc. You may choose any
insurer reasonably acceptable to us.

Insurance policies and renewals shall b acceptable to us and shall include a standard mortgage
clause. If we require, you shall promptly give us all receipts of paid premiums and renewal notices, You shall
promply notify the insurer and us of any loss. We may make proof of loss if you do not promptly do s0.

Insurance proceeds shall be applied to restare or repair the Property damaged, il restoration or
repair is economically fcasible and our security would not be lessened. Otherwise, insurance procceds shall be
applicd to sums secured by this Mortgage, whether or not then due, with any cxcess paid (o you. 1f you abandon
the Property, or do not answer within 30 days our notics to you that the insurer has offered to settle a claim, thea




we may collect and use the proceeds 10 sepais or restore the Property of (o pay sums secured by this Mortgage,
whether or not then due. The 30«day period will begin when notice is given.

Ay application of proceeds Lo principal shall not require us to extend or postpous the dus dats of
roonthly payments. If we acquire ths Propesty at 8 forced sale following your default, yous right 10 apy insurance
proceads resulting from damags to the Property prior to the acquisition shall pass 10 us 1o tho extent of the sums
secured by this Mortgage immediately prior to the acquisition,

4. Preservation and Maiotenance of Property; Leaseholds. You ahall not destroy, damage or
substantially change the Property, allow the Property to deteriorate, or commit waste. If this Mortgage is on 3
leaschald, you shall comply with the lease. If you acquire fee title to the Property, the leasehald and fee title ghall
not merge unless we agres 10 the merger in writing,

S Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agrecments contained in this Mortgage, or there is a lcgal proceeding that may significantly affect
our rights in the Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture of to
enforce laws or regulations), then we may do, and pay for, anything necessary to protect the Propesty's value and
our rights in the Property. Our actions may include paying any sums secured by a lien which has priority over this
Martgage or any advance under the Agreement or this Mortgage, appearing in court, paying reasonable attorneys'
fecs, paying any sums which you arc required to pay under this Mortgage and entering on ths Property to make
repairs. We do not have 1o take any action we are permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become additional debts you owe us and shall be secured by this Mortgage. These
amounts shall bear interest from ths disbursement date at the rate established under the Agreement and shall be
payable, with interest, upon our request

If we required mortgage insurance as s condition of making the loan securcd by this Mongage,
you shall pay the premiums for such {nsiifance until such tims as the requisenient for the insurance terminates.

6. Inspection. We may,inspect the Property at any reasonsbie time andiupon reasonable notice.

7. Condamnstion. The proceeds of any award for damages, direct of consequential, in connection with
any condempnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to us.

8. You Are Not Released; Forbearance by Us Not a Waiver. Bxtension of time for payment or
modification of amortization of the sums gecured by this Morigage granted by us 1o you or &gy 6f YOur sucoessors
in interest shall not operate to release your liability or the llability of your successors in interest, We shall not be
required to commence proceedings against you or any successor in interest, refuse to extend time for paymant or
otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by you or your
successors in laterest, Our forbearance in exercising any right or remedy shall not waive or preciude the exercise
of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your succsssors and permitted assigns. Your covensnts and
agrecments shall be joint and several. Any person who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey such person's interest in the
Property; (b) is not personally obligated to pay any sums due under the Agreement, but §s obligated to pay all other
sums secured by this Mortgage; and (¢) agrees that we and anyons else who signs this Mortgage may agrec (o ;
extend, modify, forbear or make any accommodations regarding the terms of this Mortgage or the Agreement .
without such person's consent, :

10, Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage shall be
delivered or mailed by first class mail to the Property Address or any other address you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first class mail to our address stated above or
any other address we designate by notice to you.

11. Governing Law; Severability. This Mortgage shall be governed by federal law and, except as
precmpted by federal law, by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision,
To this end the provisions of this Morigage and the Agreement are dcclared to be severable.

12. Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred, or if you cnier into a contract to sell or transfer all or any past of the Property or any interest in it
without our prior written consent, we may, at our option, requirc immediate payment in full of all sums secured by
this Mortgage. Howcver, this option shall not be exercised by us if such cxercise is prohibited by federal law as of

the date of this Mortgage.

13. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (together with this Mortgage) may be sold one or more times without prior notice to you, A sale may
result in a change in ths eatity (known as the "Loan Servicer") that collects monthly payments dus under the
Agreement and this Mortgage, There also may be one or more changes of the Loan Servicer uarclated to the salc
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of the Agrecment. 1f there is 8 change of the Loan Servicer, you will be given written sotice of the a
soquired by spplicable law. ‘The notice will sate the nasoe snd address of the new Loan Servicer Mm&”addrmto
which payments should be mads. The notice will also contain any information required by applicable law,

14, Dazardous Substances. You ghall not causs or permit the presence, uss, disposal. storaga, o
Jeleasc of any Hazardous Substances on or in the Property. You shall not do, nor allow anyoue else 0 do, anything
affecting the Propesty that is ia violation of any Eavizonmeatal Law, The preceding two sentences shall not apply
to the presence, use, Or §l0rage 00 the Propesty of Hazardous Substances in quantitics that are generally recognized
to be sppropriate to normal residential uses and to maintenance of the Property.

_ You shall promptly give us writtcn notics of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party iovalving the Property and any Hazardous
Substance or Environmental Law of which you have actual knowledge. 1f you learn or are notified by any
government or regulatory authorily, that any removal or otber remediation of any Hazardous Substance affecting
&muw.mmwmaymmwrmmmmmmw

As used in this Mortgage, "Hazardous Substances® sre those substances defincd as toxic of
hazardous substances by Eavirommental Law and the following substances: gasoline, kcrosens, other flammablo or
toxic petroleum products, toxicpesticides and herbicidcs, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Mortgage, *Environmental Law” means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

15. Accelcration; Remedics. Except as provided in paragraph 12 hereof, upon your breach of any
covenant or agreemeat by you in this Mortgage, including the covenants to psy when due any sums secured
by this Mortgage, we, prior to acceleration, shall give notice to you as provided in paragraph 10 bereof
specifying: (1) tha breach; (2) the action required to core sich breach; (3) a date, not Jess than 30 days from
the date the notice is mallcd to yop, by which such breach must be cured; asd (4) shat fallure 10 curc such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclocure by judicial proceeding, and sale of the Property. The notice shall further inform you
of the right to reinstate aftcr acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a defanli or any other defcnse you may bave toacecleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, wc, at our option, may declare all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. We shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

16. Your Right to Reinstate. Notwithstanding our acceleration of the sums secured by Lhis Mortgage
due to your breach, you shall have the right to have any proceedings begun by us to enforce this Moitgage
discontinued at aay time prior (o entry of a judgment enforcing this Mortgage if: (a) you pay us all sums which
would ba then due under this Morigage and the Note had not acceleration occurred; (b) you pay sll reasonable
expenses incurred by us in enforcing your covenants and agreements contained in this Mortgage, and in eaforcing
our remedies as provided in paragraph 15 hereof, including, but not limited to, reasonable attoroey’s fees; and (¢)
you taks such action as we may reasonably require {0 assure that the lien of this Mortgage, our interest in the
Propenty and your obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such
payment and cure by you, this Mortgage and the obligations secured hereby shall remain {n full force and effect as
if no acccleration had occurred.

17. Assigonment of Rents; Appointment of Recelver. As additional security hereunder, you hereby
assign 1o us the rents of the Property, provided that you sball, prior (o acceleration under paragraph 15 hereof or
abandonment of the Property, have the right 10 collect and retain such reats as they becoms duc and payable.
Upon sceelcration under paragraph 15 hereof or abandonment of the Property, we shall be entitled, to the exicat
provided by applicable 1aw, to have a receiver appointed by a court to catcr upon, lake possession of and manage
the Property and to colleot the reats of the Property including those past due. All reats collected by Lhe receiver
shall be applied first to payment of the costs of management of the Property and collection of reats, including, but
not limited to, receiver’s fees, premiums on receiver'’s bonds and reasonable attorncys' fees, and then to the sums
. secured by this Mortgage. The receiver shall be liable to account only for those rents sctually received.

18. Release. Upon payment of all sums secured by this Mortgage, we shall relcase this Mortgage. You
will be responsible for all costs of recording such release.

19. Waiver of Valuation and Appraiscment. You hereby walve all rights of valuation and
appraisement.

20. Riders to this Morigage. If one or more riders are executed by you and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplcment the covenants and sgreements of this Mortgage as if the rider(s) were part of this Mortgage.

. Condominjum Rider 2+4 Family Rider

Planned Unit Development Rider . Other(s) (specify)




REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR-~———wneee

MORTGAGES OR DEEDS OF TRUST

Borrower a0d Lendes request the holder of any mortgags, deed of trust or othes encumbrance with a lien
which has priarity over this Mortgage to give Notice to Lendcr, at Lender's address set forth on page one of this
Mortgage, of any default under the superior cacumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, you accept and agree to the terms and covenanis contained in this Mostgage
and any rider(s) executed by you and recorded with it.

L/(Q s /M (Seal)

Donald N, Kocrncr,Jr / /
KL/{(/[L( '\‘\ 7{/(‘L/’ / (Seal)

Aimee J. Koerner
(Seal)
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ACKNOWLEDGMENT

STATE OF INDIANA,__Lake " County ss!
.Onthis,__6th__ dayof February , 1997 before me, the njned.aNouryPubuc
N. Koerner, and

Donald N
in and for the State of Indiana, personally appeared Aimee J. Koerner , and acknowlodged

themnonoftﬁommmmumm
< wmss:nywmomdaxm

- Commissica
' M’ ,“5?;;““ Wswm

P et A
N Valerle M. Gllhert Print Name

]
N

;! SO Notary Public

Residentof _lake  Cousty, Indisoa.
This instrument was prepared by: Bruce D. Maynard
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EXHIBIT A
TO
MORTGAGE

This {s Exhiblt A 10 8 Mortgage Lo favor of MBNA Consumer Services, loc., daied Pebruasy 6, 1997,
and executed by Dooald N, Koerner, Jr, and Aimes §. Kocmer,

Description of Property:
All that certain parcel of land In City of Hammond, Stats of Indiana s raore fully described in Deed
Inst¥ 92024487, ID# 26-33-232-3 belng known and designated as Lot 3, Block 3, Edison Addidou, filed in Pla

Book 30, Page 89.

Clerk: If detachad from the above-described document, please return to MBNA Coosumer
Services, Inc., 400 Christiana Road, Newark, Delawarse 19713,
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