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MORTGAGE
THIS MORTGAGE (" i w January 331, 1997

Joma MO “13_“. 4 Security Instrument”) is given on ' . The mostgagor is
("Bomrower™). This Security Instrument is given to
National City Bank of Indiana
whichis organized nd exising under thc sws of | ¥be (Babted, gtatas bt hmacica , and whose

address is 101 W. Wuhington 8t., Ste, 910-South, Indianapolis, Indiana 46255

“Lender”), Borrower owces Lender the prinei
ONE HUNDRED TWO THOUSAND THREE HUNDRED & 00/100 Moo d the principal sum of

Dollars (US. § 102,300.00 .
This debt is evidenced by Borrower’s note dated the ssme date as this Security Instmmem (,"Notc"). which provides for
monthly payments, with the (ull debt, if not peid carlier, due and payable on Yebruary 1, 3
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the socurity of this Socurity Instrument; and (¢) the performance of Borrowcer's covenants and agreements under this
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decribed property locaied in : o

’ Lopre%. BPRING LAKE RSTATES, AS SHOWN IN PLAT BOOK 44, FAGE 114, County, Indians:
IN LAKR COUNTY, INDIAMA,

which has the addressof 14948 WALSH CT, LOWELL [Sreet, City,

Indiana 16356 (2ip Cose] ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on 'the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and coavey the Property and that the Property is unencumbered, except for encumbeances of record. Boarrower wasmants and
will defend geacrally the titls to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with limited
variations by jurisdiction t0 constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomower shall prompdy pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note,

2, Funds for Taxes and Insurance. Subject (0 gpplicable law orto 3 writsen waiver by Lender, Borrower ghall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this'Security Instrument.2¢:a lien on'the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premioms; () yearly flood insurance premiums, if
any; (¢) yearly mostgage insurance premiams, if any; and {f) any-sums payable by Borower(to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are calied "Escrow Jiems."” Lender
may, at any time, colicct and hold Funds In an'amount not 10 exceed the maximum amount a lender for & federally related mortgage
loan may require for Borrowes's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 US.C. Section 2601 e seq. ("RESPA”), unless another law that applies to the Funds scis a lesser amount, If o,
Lender may, at any time, collect and hold Funds in‘an amount not to exceed the lesser amount. Lender may estimate the amount of
Fggds dmhml:‘l;uh of current data and reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance
wi .

Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender i3 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, of verifying the
Escrow Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay & one-time chargs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intexest to be paid, Lender shall not be required © pay Borrower any Interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalf be paid on the Funds, Lender shall give 0 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Leader may so notify Borrower in witing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion. '
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Propesty, shall apply any Fuads held by Lender st the time ving it agai i
Secori ) Y of acquisition or sale as s credit against the sums socured by this

3 Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall bo applied: first, 10 any prepayment charges due undes the Nots; second, 0 amounts payable under paragrm 2; third,
1o interest due; fourth, 10 principal duc; and last, (0 any latc charges due under the Note.,

_ 4 Charges; Licos, Borrower shall pay all taxes, assessments, charges, fincs and imposicons argibutablo (o the Froperty
which may attain priority over this Security Insgument, and leaschold payments or ground rents, if any. Bosrrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrowes makes these payments directly, Borrower shall prompdy furnish to Lender reccipis evidencing tie payments,

. Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendar subordinating the lien 1o this Security
Instrument. If Lender determines that any pant of the Propenty is subject 1o a lien which may anain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sadsty the lien or take onc or more of the
actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heveaficr ecrected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policies and renewals ghall be acceptable to Lender and shall include 2 standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borroweg shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shalligive prompt otice 10 (he insurance camier and Lender, Lender
may make proof of loss {f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security’ would be lessened, ‘the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any. excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settls a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rostore the Proparty of 10 pay sums scoured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice i8 given,

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shatl pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Property as Bormowez's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Bosrower shall not destroy, damage or impair the Property,
allow the Property to deteriorats, or commit waste on the Property, Borrower shall be in default if sny forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Property of
otherwise materially impair the lien created by this Security Instrument or Lender's security interest Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower's interest In the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrowes, during the
loan application process, gave materially false or inaccurats information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as 8 principal residence, If this Security Instrument is on a leaschold,
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procoeding in bankrupicy, probats, for condesnation or forfeiture of 1o enfoveo Laws of regulations), then Lender may do snd pay
for whatever is necessary 10 protect the valys of the Property and Lender's rights in the Property. Lendes's actions may include
paying any sums socured by & lica which has priority ovez this Security Instrument, appearing in cowt, paying reasonable
ms;:ﬁmdmmgmmmummw. Although Lender may take action under this paragraph 7, Lender docs
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this Sec
b}mmu.Uulmnomwmdwndaapecmomumo!payuwnwumamounusbaubwin&mfxo{ndwdmmgl
dishursement &t the Note rate and shall be payable, with interest, upon notics from Lender 10 Barrower requesting paymeant.

8. Mortgage Insurance. If Lender requircd mortgage insurance as 8 condition of making the loan secured by this Sccurity
Insuument, Borrower shall pay the premiums required to mainin the montgage insurance in effect. If, for any reason, the
mortgage insurance covesage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously i cffect, at a cost substantially equivalent o the cost
o Barrower of the mortgage insurance previously In cffect, from an altemate mangage insurer approved by Lender, If substantally
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum cqual to one-welfth of
the yearly moartgage insurance premium being paid by Borrower when the Insurance coverpgc lapsed or ceased 1o be in effect.
Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Leader again becomes available and is obtained. Barrower shall pay the premiums required to
maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage inswrance ends in accordance
with any written agreement between Borrower and Lender or applicable 1aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender ghall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procceds shall ‘be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid w Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before tievtaking is equal to or greatee than the amount of the sums secured by this Security
Instryment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multipliad by the following fraction: () the total amount of the
sums sacured immediately before the taking, divided, by, (b) the, fair market valuc, of the Property immediately before the taking.
Any balance shall be paid to Bommower. In the event of a partial taking of the Propaty in which the fair market value of the
Property immadiately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
socurcd by this Sccurity Instrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, a! its option, either to restoration o repair of the Propesty or to the sums sacured by
this Security Instrument, whether or not then dug.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification of
amortization of the sums sccuced by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not
operais to release the liability of the origingl Borrower or Barrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower®s suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. .

lz.ySuccmrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
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Instrument but docs not executo the Note: (a) is co-signing this Security Instrument only 0 morigage. grant and coovey that
* Borrowes's interest in the Property under the tems of this Security Insrument; (b) is not pevsonally obligated mpyu:cwms

secured by this Security Insyument; and (¢) agrees that Lender and any other Barrower may agres 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Not without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Ingrument is subject to & law which sets maximym loan charges, and
that law is finally interpreied so that the interest o other loan charges collected or to be collected in connection With the Soan
exceed the permined Limis, then: (a) any such Joan charge shall be reduced by the amount nocessary to Feduce the charge 10 the
permitted limit and (b) any sums already collected from Borrower which exceeded permined Limits will be refunded 1o Bomower.
Lender may choose 1o make this vefund by reducing the principal owed undcr the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be Ureated as a partial prepayment without any prepayment charge under the Nots,

14, Notices. Any noticc 10 Borrower provided for in this Security Instryment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothcr method, The notice shall be directed to the Property Address or any
othcr address Borrower designates by notice to Lender, Any notice to Leader shall be glven by first class mail 1o Londer's address
siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccyrity Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clsuse of this Security Ingiryment or the Note
conflics with spplicable law, such conflict shall not affect other provisions of this Sccurity Ingirument or the Note which can be
‘iv:ab dlfcecl without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
scv .

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instryment,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any Interest In it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or wansfered and Borrower is not a namral person) without
Lender's prior writlen conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of (his
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Bomower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiradon of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such ather period as applicable law may
specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Sceurity Instrument; or (b)
enry of a judgment enforcing this Security Instrument. Those conditions arethat Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occured; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred In enforcing this Security Instrument, including, but not limited t,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonshly require to assure that the lien of this Security
Instrument, Lender’s rights in the Properly and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstnte shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Borrowcr, A sale may result in a change in the endty (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or slorage on the
Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriaie (o normal residential uses and
to maintenance of the Property.
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" Bomowgr shall promptly give Lender writien notice of ay (nvestigation, claim, demand, lawuit of other action by any

govermental or regulatory agency o privalo pasty involving the Property and any Hazardous Substance or Eaviroamental Law of

* which Borrowes has actual knowledge, If Bowrower leams, or ig notified by any govemmental or pegulatory authority, that any

resmoval or other remediadon of any Hazardous Substance affecting tie Propesty is pecessary, Borrower shall promptly wke all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazmrdons Substances® we those substances defined a3 i0xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammablo or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, macrials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Ingtrument (but ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default; (c) a
date, not Jess than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sumg secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furtber inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without forther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not Limited to,
veasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Ingtrument
without charge to Bommowex.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Homes Rider
VA Rider Othex(s) (specify)
Form 3018 $/00_ -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securify, Instument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Scal)
*Borrower
(Seal)
-Rorrower
(Seal) (Seal)
-Barrower -Borrower
STATE OF INDIANA, LAKE County ss:
On this 31st  dayof JANUARY , 1997_ , before me, the undersigned, a Notary Public in
and for said County, personally appeared
JOHN TICA
_ , and acknowledged the execution of the foregoing ins!
WITNESS my hand and oflicial seal. n@
My Compission m R S0 1“UV--/"-/Q. ﬂ M
MY RESIDENCE> IS LAKE COUNTY Notary JANICE L MADDOX

mmtmpmby National City Bank of Indipna, Jennifer Manly, LOAN CLOSER

e
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index « Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 3t day of
Januazry , and is incorporated into and shall be deemed

to amend and supplement the Monga e, Deed of Trust or Sccurity Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower'’s
Adjustable Rate Note (the "Note™) to

National City Bank of Indiana

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

14948 WALSE CT, LOWSLL, Indiana 46356

(Property Address]

THE NOTE CONTAINSC IPROVISIONS  ALLOWING FOR
CHANGES IN THE INTEREST RATE _AND THE MONTHLY
PAYMENT. THE." NOTE = LIMITS' THE _AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in
the Security Instument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.000 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family-
Fannle Mae/Freddle Mac Uniform Instrument

@D)-822U (eecs) Form 3111 3/88
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
'I‘lie’i&tcmt rate I will pay may change on the fist dayof =~ Vabruasy

’

, and on that day every 12th month thereafter, Each date hich
interest rate could change is 2 "Changc Date.” on Which my

(B) The Index
' Beginning with the first Change Date, my interest rate will be based on an Index, The
“Index"” is the weekly average yicld on United Statcs Treasury securities adjusted to a constant
mawnty of 1 year, 8s made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is
based upon comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes * TWO AND THREE-FOURTHS
Before cach Change Date, the Note Holder will calculate my new interest rate by addmg
¢ percen t(s
( 2.750 %) toithe Qurrent Index! The Note Holder will Lh?nxrcopu?:ﬂlc
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amouat will be my new interest rate until
the next Change Date. '

The Note Holder will then determine the amount.of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chan§e Date will not be greater than
8.000 9 orless than 4.000 9, Thereafter, my interest

rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the opmceding twelve
months, My interest rate will never be greater than 12.00 %.
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(K) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount

of my new monthly payment beginning on the first monthly payment date afier the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthl pa{)mcnt before the effective date of any change. The notice
will include information req y law to be given me and also the title and tclephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTE
BORROWER REST IN

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or an part of the
Pro(rcrty or any interest in it is sold or transferred (or if a beneficial interest in ionower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. However,) ithis ‘option | shalls not be cxercised by Lender
if exercisc is prohibited by federal law as of the date of this Security Insrument, Lender also
shall not exercise this optionvif: (a) Bofrower causes to be submitted to Lender information
required by Lender to cyaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s secutity will not be impaired
by the loan assumption and that| the.wisk of; & breach.of anyl covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent x':crmittcd by applicable law, Lender may charge & reasonsble fee as a
condition to Lender's consent to the loan assumption, Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Inswument.
Borrower will continue to be obligated under the Note and this Security Instument unless
Lender releases Borrower in writing,

If Lender excrcises the option to require iminediate payment in full, Lender shall ﬂve
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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sccurcd by this Security Instrument. If Borrower fails to pay thess sums prior to the expiration
of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Bogrower. ' '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider, ,

C. P
(Seal) g /

S (Seal)

Bormowsr ¢ - JOHN TICA *Borrower
(Seal) (Seal)
-Borrower +Bormower
(Scal) (Scal)
*Bowawer -Borrower
(Seal) (Seal)
*Borrower -Bomrower
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3ist day of Jsmuary ,

1997, and is incorparated into and shall be deemed to amend and supplement the

Mortgage, Decd of Trust or Security Deed (the **Security Instrument™) of the same date given
by the undersigned (the **Borrower™’) to sccure Borrower's Note to

National City Bank of Indiana

, , (the *'Lender’’)
of the same date and covering the Property described in the Security Instrument and located
at:

14948 WALSE CT, LOWELL, Indiana 46356

[Propenty Address)

1-4 FAMILY COVENANTS;;In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described'in'the Security Instrument, the following items are added to
the Property description, .and shall also constitute the Property covered by the Security
Instrument: building materals, ‘appliances' and goods 'of every ‘nature whatsocver now of
hereafter located in, on, orjused, or intended, tobe used,in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, T8, aWnings, storm windows,
storm doors, screens, blinds, shades, curtaing and curtain , attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
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described in the Security Instrument (or the leasehold estate if the Security Instument is on a
leaschold) are referred to in this 1.4 Family Rider and the Sccuxil;'y Instrument as the

.lm .l'

mSE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seck,
agree (o or make 8 change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any govemnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as penmitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
additon to the other hazards for which insurance {s required by Uniform Covenant S,
il E.L"BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
elet

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Propenty is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property end all security deposits made in connection with leases of
the Property. Upon the assignment, Eender shall have the right to modify, extend or terminate
the existing leases and to excoute, new leases; in Lender’s sole discretion. As used in this
rmh dh » the word “‘lcasc® shall mean“‘sublease” ‘if‘the" Security Instrument is on a
cascho '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and ‘unconditionally assigns‘and transfers to Lender all
the rents and revenues (‘‘Rents’’) of the Property, regardless of to whom the Rents of the
Propetty are payable, Borrower authorizes Lender or Lender’s agents to collect the Rents, and -
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Reats until (1) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender’s agent, This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security m.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums,
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sccured by the Sccurity Instrument; (if) Lender shall be entitied to collect and receive all of
the Rents of the Property; (1ii) Borrower agrees that cach tenant of the Propcrg'cshall pay all
Rents duc and unpaid to Lender or Lender's c:gcnu upon Lender’s written demand to the
tenant; (iv) unless apgleicablc law provides otherwise, all Rents collecied by Lender or
Lender's agents shall be applicd first to the costs of taking control of and managigf the
Property and collecting the Rents, including, but not limited to, attorneys' fees, recelver's
fecs, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
asscssments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and
profits denived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not and will notjpérforin any act that.would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agéntsior @ judicially appointed receivef, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender; or Lender’s agents.or & judicially appeinted receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right ‘or remedy ‘of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Bomrower accepts and a to the tcrms and provisions
contained in this 1-4 Family Rider. proes d

- - \ ' )

«JOHN TICA

-Borrower *Borrower
(Seal) (Scal)
-Borrowsr -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrowsr

@D, 57V veos) Pagedols Form 3170 3/93




