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SUBORDINATION AGREEMENT

)

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 2 1st day of January, 1997 by The
First National Bank of Chicago, a national banking organizcd and existing under and by virtuc of the laws of the United Statcs
of Amcrica, and doing business and having its principal office in the City of Chicago, County of Cook, and State of Nlinois
(“Bank).

WITNESSETH
WHEREFAS, the Bank is thc owngr of & mortgage da'gggMay 2, 1995 and sccorded: May 17, 1995 among the land records in the
Office of the Recorder of Deeds of Lake County, Hitnots-as Document Number 95027041 made by Keith G. Williams and
Felicia Williams, His Wiflc ("Borrowers®), to secure an indcbtedncess of $ 18,000.00 ("Mortgage”) ; and

WIERFEAS, Borrowers arc the owners of that certain parcel of real estate commonly known as 1317 Muirficld Dr., Schererville,
IN 46375 and more specifically described as follows:

SEEATTACHED RIDER

PIN# . and

WIHEREAS, LaSalle Home Mortgage Corp., its successors &/or assigns ("Mortgagec”) has rcfuscd to make a loan to the
Borrowers of $312,000.00, except upon condition that the Mortgage be subordinate 1o said mortgage licn of Morigagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in hand paid by cach of the partics hereto to the other,
and of other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged and in order to
inducc Mortgagce to make the loan to Borrowers, it is hercby mutually agreed, as follows:

I That the Bank covenants and conscnts that the licn of its Mortgage shall be subject and subordinate to the licn of
Mortgagee's mortgage dated __/ ~3o-9 7 % reflecting and sccuring the loan made by Mortgagee to
Borrowers, in the amount of Three Hundred Twelve Thousand and No/100 Dollars, and to all renewals, extensions
or replaccments of said mortgage; and
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1. That this Agrccmc.qnQhﬁ?ggm\ﬁgng?p%%ﬁ};hall inu1rg ?o7thc%§nglﬁ%?wgr¥ga§gé, s

successors and assigns.
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«IN WITNESS WHEREQF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATION x HICAGO /
!
Lu A/VP

' MatthewJ Harmoﬁ Asslstant Vlde President

STATE OF ILLINOQIS)
) 68
COUNTY OF COOK)

|, the undersigned, a notary public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice President, of THE FIRST NATIONAL BANK OF CHICAGO,
personally known to-me to be the person whose name js subscribed to the
foregoing instrument, appeared before'me this'day in-person, and
acknowledged that he signed;.sealed and delivered the said
instrument as a free.and voluntary act, and as the free.and
voluntary act of the Bank, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this‘sﬁi\day

OFFICIAL SF $ {
CATHERINE E JACOBS ¢ 3 .
 NOTARY PUGLIC, STATE OF LAINOIS ¢ 3 Notary Public
{ " COMMISION LITAER:010760! {: Commission expirés: R
AN J
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Law Depariment Equity Credit Center
The First National Bank of The First National Bank of
Chicago Chicago
One First National Plaza One First National Plaza
. Mail Suite 0120 Mail Suite 0482

Chicago, lilinois 60670 Chicago, lllinois 60670




LEGAL DESCRIPTION

LOT 25, BLOCK ONE, BRIAR RIDGE COUNTRY CLUB ADDITION, UNIT 4, A PLANNED UNIT
DEVELOPMENT IN SCHERERVILLE, INDIANA, AS SHOWN IN PLAT BOOK 62, PAGE 55, IN
LAKE COUNTY, INDIANA.

KEITH G. WILLIAMS




