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REAL ESTATE MORTGAGE: For value recewved, . __RONALD A, SEFCIK AND CYNTHIA J, SEFCIK,

AAAAA HUSBAND AND WI¥E =~ mortgage, grant and convey 1o you on 122797 , the

real estate described beiow and all nghts. easements. appurtenances. rents. leases and existing and future improvements and fixtyres that may now or
at anytime in the future be part of the property (all callad the "property").

PROPERTY ADDRESS: 9117 FAIRBANKS STREET _
(Street)

o o . CROWN POINT . Indiana 46307

LEGAL DESCRIPTION: (City) (21 Code)

Lot 14 in Churchill Heights Unit No, 2, ag per plat thereof, recorded

in Plat Book 33 page 89, in the Office of the Recorder of Lake
County, Indiana.

100L0OOLS

locateasn . . Lake County, Indiana. -
TITLE: | covenant and warrant Utle to the propenty, ‘except for encumbrances ‘of record, municipal and zoning ordinances, cir'rem @es a J E
assessments notyetdug and !J :1 ‘!E s
..... R el ... n/a L S v N
B o { '—;! [} ¢
SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreemod(-a\, ;Qntairgéa in th " Q’ T
- mongage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | at any-ligje owe ' --
you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification h ins&gment af, E:; ]
anreement ang o applicable the fiture advances described below ol o e L
- S
fne e o det i evidensed by (descnbe the instrument or agreement secured by this mortgage and the date thereof): - "_'_ 5:3 T
' . . Yre
. P B 2 A\D -
.2 prauissory note
‘ The: above oblgation s due and payable on ____  1=30-2012 if not paid earlier.
’ The tutal unpaid balance secured by this morigage at any one time shall not exceed a maximum principal amount of
S ~ TWENTY THOUSAND ====ecee=suc—coo-  pgjars (§_20,000,00 ). plus interest

and all other amounts, plus interest. advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the
covenants and agreements contained in this mortgage.

K| Future Advances: The above debt s secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

fX] variable Rate: The interest rate on the obhigation secured by this mortgage may vary according to the terms of that obligation.

LA copy of the toan agrecment containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.

RIDERS: [_] Commercial (] L—_l N

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa?edl and :Zl c:f l'hls mort a'gf, )] ;ltny instruments
edge receipt of a copy of this mortgage.

evidencing ured debt and in any riders described above and signed by me. | acknow

A \/_//* ,f%mw-_.____ e
Ronald A. Sefcik

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 27th day of January, 1997 , before me,
Susan M. Lathrop , personally appeared
i ife

o and acknowledgefiithe ex\cution of the foregoing instrument.

My commission expires: 0 8—d (5— ? { : \4/(

2

{Notary Publ

&l Ltaee)

ype o Print Name)

T
Resident of p OQ € County, Indiana

This instrument was prepared by: _\/, _Cantrell
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COVENANTS

{. Payments. | agree to make alt payments on the secured debt when due. Unless we agree otherwise, any payments you receive lrom me of for mr
beneht will be applied first to any amounts | owe you on the secured debt exclusive of nterest or prncipal. second. 1o interest and then to princi al. .f
pargal ;:re;,;paymen! of the secured debt occurs tor any reason, it wilt not reduce or excuse any subsequently scheduled payment until the secured debl is
paid i fu " »

2. Claims against Title. | will pay all taxes. assessments. hens, encumbrances, lease payments, ground rents, and other charges relating to (he
property when due. You may requie ine to provide to you copies of ali notices that such amounts are due and the receipts evidencing my paymenis. |
will defend title to the property against any claims that would impaw the lien of this monigage. You may require me to assign any righls, claims of
defenses which | may have against parties who supply labor or matenals to inprove or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include & standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any ingurance procgeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. it you requirg morigage insurance, |
agree to mantain such insurance for as long as you require.

“ﬁ Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any lo&s or damage to
e property.

8. Expenses. | agree to pay alt your expenses, including reasonable attorneys’ fees, if | breach amy covenamts in this mortgage or in any obligation
secured by thus mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. if | fail to make any payment when due or breach any covenants under this morigage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity ol the secured debt and demand immaediate payment exeicise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property Unless we have agreed otherwise in writing, | may collect and
retam the rents as tong as | am not i delault 1 ) default, you may, as provided by law, have the court appoint a recewer and the receiver may take
possession and manaye the pioperty and coliect the rents, ncome and profits. Any rents you collect shail be applied first to the costs of managing the
property. including all taxcs. assessments. Nsurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenscs The remaiming amount of rents witl then apply to layments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has puonty over this mortyage | will not make or permit any modification or extengion of any mortgage, deed of trust or other security
iGrest that hays poority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose nghts in the property have priority over your nghts.

9. Leascholds; Condominiums: Planned Unit Devetopments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. If
this mortgage s en a untn a condorminium or a planned-umt development, Twill perform all of my duties under the covenants, by-laws, or regulations of
the condommmm o plaened unil development

10. Authority of Mortgagee to Perform for Mortgagor. it fail to_perforin any.of my duties under this morigage, or any other mortgage, deed of trust,

ery o other secunty sederest that has prionty over this mortgage, you may perform the duties or cause them to be performed. You may sign my name or
pay iy arount ) nece s ary tor peronmance” I agyjcenstiuction enthe propenyiisddiscontinued or not carried on in a r@asonabie manner, you may do
wehiatoyen o noacosary o pretest yoan secunty intérestin the property, This may iclude,completing the construction.

Your tature o perdarmowail not preciule yiiiam exareising any-of your-other nghts ynder.the. law of.this mortgage.

Acsy s e d by yow L probedt yonr secantyaolerest will be secured by this mortgage. Such amounts will be dus on demand and will bear interest
B the et of Pae et gobt e b Bl Ot theriterastiate n effect from time to'time-on the'secured debt.

11 tnspection Y. oo e e ety tospect f you (rve me notice beforehand. The notice must state the reasonable cause for your inspaction.
12 Condomnation o o o the s code of any awaid or claun for damages connected with a condemnation or other taking of all or any part of

G e, s b be e s piossded) in Covenant 10 This assignment is subject to the terms of any prior security agreement.

13, Waiver, tiy vaen sy any toniedy avaiable o you, you do not give up your nghts to later use any other remedy. By not exercising any remedy, if |
detauit. you do not wave your nght to later consider the event a default if it happens again. | waive all rights of valuation and appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this morigaga are joint and several. If | sign this
martgage but do not sign the sceured debt | do so only to mortgage my interest in the properly to secure payment of the secured debt and by doing so, |
do not ugree to be perconally lable on the secured debt. | also agree that you and any party to this mortgage may extend, modify or make any other
changes i the terms of this, mortgage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benelits of this mortgage shall bind and benetit the succassors and assigns of either or both of us.

15. Notice. Uniess otherwise required by taw. any notice to me shall be given by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tel you 1 will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated

Any notice shall be dermed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or & Beneficial interest in the Mortgagor. It all or any part of the property or any interest in it is sold or transferred
without your prior wnitten consent. you may demand immediate payment of the secured debt."You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it 1s prohitited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which gonfiicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mon?age or any agreement evidencin
the secured debt cannol be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreemen
evidencing the secured debt.
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