.
7 Y

[ Michael T. Gies DeMotte State Bank
les £/k/a Johanna S, Schroth | Lowell Banking Center

ite O3k Ave. 9.0. mx 346
Lowegl, IN 46356 Lowell, IN 46356

.. MORTGAGOR MORTGAG
- I” inclydes each mortgagor above. *You® means the morigagee, its ouoconon and assigns.
REAL ESTATE MORTGAGE: For value received. |, _w_mmwmm_mwm.
as tennants ip cammop , morigage, grant and convey 10 you on

real estate described below and all rights, easemaents, lppunmu, rents, leases and exis 1t
at anylime in the future be pan of the Property (al called the "proporty’). ing and huure img °'""°"'""“m'"mmm°' @
3

PROPERTY ADDRESS: 16830 White Oak Ave, ,
Lowell Indiana ____ 46356 o
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(Chy) (2 Code) ¢
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LEGAL DESCRIPTION:
Lot 4, Hickory Acres, as shown in Plat Book 52, page 46, in Lake County, Indiana.
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located in Lake County, Indiana.
TITLE: | covenant and warrant title to the'property,‘@xcept for-encumbrances of record,” municipal ‘@nd zoning ordinances, current taxes and
assessments not yet due and o 3 - N
Q -___ T
R g 2
SECURED DEBT: This mong;age secures repayment of the secured debt and the performance of the covenants and agreementy: tained;in this™J
mortgage and in any otheér document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | m r:y tioe owoﬁ e o
you under this morigage, the instrument or agresment described below, any renewal, refinancing, extension or modification of strument or-J &3 T
agreement, and. if applicable, the future advances described below. €¢: R rQ, =
The secured debt 1s evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof): 33 ¢ ’.E ‘ B bt o)
Mortgage dated January 25, 1997 @ 3%
Di a0
The above obligation is due and payable on January 31, 2004 it not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of
Twelve thousand and no centg---=ccececscccmac Dollars ($ 12,000,00 ), plus interest

and all other amounts, plus interest, advanced under the terms of this morigage to protect the security of this mortgage or to perform any of the
covenants and agresments contained in this morntgage.

KX Future Advances: The above debt is secured even though all or part of it may not yet be advanced, Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
EXvariable Rste: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and made a part

hereo.
RIDERS: [] Commercial [ 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this morigage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.

. _ N .

ichael T. Gies Jo}ganna S. Gies f/k/a Johanna S. Schroth

ACKNOWLEDGMENT: STATE OF INDIANA, _Lake , County ss:
On this 25th day of January, 1997 before me,
Colette G. Wilson , personally appeared __Michael T. Gles and Johanna S. Gies f/k/a

Johanna S. Schroth, as tennants in common

and acknowledged the execution of the foregoing instrument.

My commission expires: 1 /18/99

A;: -'\’l - .‘-
Q- _ \) Colette G. Wilson |
‘ ::' L ',« ) - )J {Type ot Print Name)
' . P .‘ L 1 ; ' Resident of Lake County, IndSB |
. .'.‘ —— L1y ( \
LT Bonnie L. Lesniewski, A.V.P. & Br. Op. Mgr. \\ C’glj\/

This’lffjf(ument was prepared by:

wage 10r2) INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, an Ments yoy receive fr
benelit wil be applied first to any amounts | ows you on the secured debt exclusive of interest of principal, ys:cagm fo w'btol:nt lnde thg:‘ m.io' 'm ?'
ma.ln ;mpaym of the secwed debt occurs for any reason, it will not reduce or excuse any subsequently scheduled paymant until the secured &mu

t
is

2. Claims agains! Yitle. | will pay all laxes, assessments, liens, encumbrances. lease payments. ground rents, and other ch ]

property when gue. You mgy require me 10 provide 10 you copies of ali notices that such amoyunzs lrogt;uc and the nacoip!o: wm:é%eg’n'vs %'é'}%"m"ﬁ
will defend titke o the property against any claims that would impair the lien of this morgage. You may require me 10 assign any rights, claims or
defenses which | may have against parties who supply labor or materiais to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable t0 you at my expense and for benefit. This in ill inchude
martgage clause in your 1;v0r.°%u will be named as loss payee or as the insured on any such i!uogzamo policy. Ansywt:::r.amL mm,:,“,.?,"ﬂ'g
applied. within your discretion, to either the restoration or repair of the damaged property of 1o the secured debt. if you require monigage insurance, |
agree 1o maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt natice of any loss o damage to
the property.

§. Expenses. | agree 10 pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this monigage or in an igati
secured by this morigage. | will pay these amounts t0 you s provided in Covenant 10 of this mongaqoy. gage o in any obligation

6. Detauit and Accelerstion. i | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage of an igati
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand ir%:\aedmt: ggymont lg oxarcisz 2?"}"&&
remedy available to you. You may foreciose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | 1!

retain the rents as long as | am not in default. i | default, you may, as provided by law, have the court & oy int a receiver and thr;g rocT%vm mggtt:'l:g
possession and manage the property and collect the rents, income and profits. Any rents you collect shall ggoappliod first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' tees. commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secyred debt as provided in Covenant t.

8. Prior Becurity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has f"""'y over this mortgage or'anl note or agreement secured thereby without your written consent. | will promptly deliver 10 you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. If
this mortgage is on a unit in a condominium or a planned unit development, | will pertorm all of my duties under the covenants, by-laws, or regulations of
the condominium or plannad unit development.

10. Authority of Mortgagee to Perform for Mortgagor.-ii-i faii to perform any of my duties under this mon?ag:. or any other morigage, deed of trust,
lien or other security intarest that has priority over this mortgage; Jyou may perfarm the dutiesor cause them fo be performed. You may sign my name or
pay any amount if necessary for performance. if any construction on'the property is discontinued or not carried on in a reasonable manner, you may do
whatever 1 necessary to protect your security intergstin the propery.. This. may.include completing the, construction.

Your tailure to perform will not preciude you Irom exercising any of your other rights under the faw or this morigage.

Any amounts paid by you to protect your security interestiwill ba secured by'this'martgage! Such amounts will be due on demand and will bear interest
from the date of the payment until paid in full at the interest rate in effect from time to.time on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonabie cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and appraisement.

14. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. if | sign this
mortgage but do not sign the secured debt | do go only to mortgage my Interest in the property to secure payment of the secured debt and by doing so, |
do not agree to be personally hable on the secured debt. | also agree that you and any party to this morigage may extend, modif{ or make any other
changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the successors and assigns of either or both of us.

15. Notlce. Unless otherwise required by faw, any notice to me shalt be givan by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by certified malil to your address on'page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transter of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this morgage.

17. Release. When | have paid the secured debt in full and all underlying a?reements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs o record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective uniess that law expressly or impliedly permits variations by agreement. lf any provision or clause of this morigage or any agreement evidencin
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreemen
evidencing the secured debt.
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