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. “REAL ESTATE MORTGAGE

q) This Indenture Witnesseth, That. VERNON.A..BOWEN........

.................................................................................

..............

v RBOLERTY.. ARRRESS....2. 005 WARRLGK .ST ... LAKE.. STATION,.. . IN...46405
of LARE—_ County, State of Indiana, hereinafler referred to as “Mortgagors”

MORTGAGE AND WARRANT TO

== BONK\
a financial institution with principal offices located in South Bend, lnldia?fa,“—ftﬁhczessﬁ?h and assigns, hereinafter re.
ferred to as “ Mortgagee,” the following described real estate located in —_LAKE — County, State of Indiana, to-wit:

The South 13 feet of Lot 14 and all of Lot 15 in Block 3 in Saylor Manor,
in the City of Lake Station, as per plat thereof, recorded in Plat Book 32

page 9, in the Office of the Recorder of Lake County, Indiana.
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together with all improvements, appurtenances, privileges, rights and fixtures thereto belonging and all rents, issues and
profits from said property.
To secure the payment of . SEVEN THOUSAND AND 00/10ODOLLARS¥ ¥k kkkikkhhkhhsk .
e Dollars, ($7 ,000.00 )
according to the terms of a promissory note, together with interest thereon, dated, executed and delivered by Mortgagors
to Mortgagee contemporaneously with the execution of this mortgage and payable as follows:
..One. Hundred Forty.Two and 84/100Dollars($142.84) on the 15th day of Jam. 15, h
.97..and. One Hundred Forty Two and 84/100Dollars($142.84) on the 15th day of
15, 2001, when all unpaid

......

interest shall be due and payable . o — ;
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The Mortgagors covenant and agree as follows;

1 To pay the indebtedness secured by this mortgage, together with interest thercon, on or before the due date without relief from
viluation and apprasement Liwvs and with sl attorneys fees of Mortgagee, that this mortgage sceures the payment of the aforementioned
indebtedness and all exten=oms and renewals thereof; that Mongagors own the real estate mortgaged in fee simple free and clear of all liens
and cneatbrances. except current teal estiste tases which are not delinguent and such restrictions as Mortgagors have advised Mortgayee as
b the exastenee of at the datie of this morteage that Mortgagors will not permit any liens or encuambrances to exist on the aforementioned
realty eseept this mortgae and carrent rest estate taxes which are not delimguent. that Mortgagors will not remove, alter or permit to be
renaoved or Wtere by improvemients o o sibeequently locatod onsaid realty without securing the written consent of Mortgagee in advanes;
that Murtpgees sl not pertnne ansthing to be dote ansand real estate which 1s either illigal or which might impair the value of said realty;
ot Mortpagors sbdbhecp all of sud real estate i good repair and pay all taxes and assessments levied against said real estate prior to the
duc dates thereot, to keep all improvements and buildings on said real estate insured for their full insurable valye with such insurance companies
us may be acceptable to Mortgagee against loss or damage from such hazards as may be requested by Mortgagee including, but not limited to,
fire, windstorm, tomado, lightning and extended coverage with loss payable clauses in favor of Mortgagee: to keep all premiums for insurance
on the mortgaged premises paid prior to the due dates and keep on deposit with Mortgages all paid premium receipts and all insurance policies
(with all endorsements thereon); to deliver and keep on deposit with Mortgagor all abstracts of title, title insurance policies, tax receipts and
other title evidence as may be requested by Mortgagee; to execute and deliver to Mortgagee such other instruments as Mortgagee may request
to keep Mortgagee vested with a first mortgage lien on said real estate at all times hereafter and to at all times indemnify and forthwith, on
demand, reimburse Mortgagee for any loss, damage, costs or expense, including attorney fees arising out of or incurred in connection with any
luwsuit or proceedings to which Mortgagee may be made a party with respect to this mortgage or the realty described herein and, in default
of such reimbursement, the amount of such loss, damage, costs or expense shall constitute additional indebtedness secured by this mortgage
paymble with interest at the rute set forth 1n the note tor which thix mortyage is securily.

3. That if any part or all of the indebtedness secured by this mortgage becomes overdue for a period in excess of fiteen (15) days,
Mortgagors promise to pay to Mortgagee a “late charge” of four cents (4¢) for each dollar ($1.00) so overdue, for the purpose of defraying the
expense incident to handling the delinquencies.

3. To pay to Mortgagee, upon request, such amounts at such times as Mortgagee may request to be held in escrow and disbursed by
Mortgagee for the payment of existing taxes, future taxes, insurance premiums or other charges, liens or assessments covering the realty
mortgaged.

4. That in the event of loss or damage to the mortgaged premises, Mortgagors shall give immediate written notice to Mortgagee and
Mortgagee i authorized to make proof of loss respecting any insurance on the mortgaged premises in its discretion and each insurance company
concerned is hereby authorized and directed to make payment for such loss or damage directly to Mortgagee instead of to Mortgagor and
Mortgugee yontly, and the insurance proceeds, or‘any part thereof, may be applied by Mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restoration offepair of the property damaged. In the event of foreclosure or other transfer of title to the
mortaged property wmopartial or complete extinguishment/of the indebtedness secured hereby, all right, title and interest of the Mortgagors in
any insuranee policies then i foree or existimg elaims thereunder shall pass to the purchaser or grantee.

SO Tha ans othor person fiem or cdrporation takingor receving'a juntor-mortgage or other lien on said real estate shall take such
Ben ~ubaect tocthe rght hereby peanted Mortpgagee to extend the maturityof any part or all of the indebtedness hereby secured without notice
toan cther Denhaldor and without the TaSotS i fudrgage Tosing i prioviyJover allfthertficas and encumbrances; that all sums secured
Vo thie ety hadl beeome dieimd pavable farthwath, at-the option of Mortgagee, if Mortgagors shall convey or contract to convey the
g od g - or perndt et epal o Spatableadtie it Sresthin' < id realty S Bechmevested in any other person, firm or corporation; that

Mot es <Bodt e cabroradod Goany oo claan dndading adl secunty therefor paid by or with any part of the monies advanced or secured
b thes vrt et Meate s wed it et are anthorized to o upon and ispect the premises berein mortgaged at any time Lo ascertain
EELS N e e ph stk the G st rhis norteage
e et e e i ot <hadl toss wath the land and be obligatory upon any successors in ownership of said
S T T P e of <l el ¢ tate hadl contitute eyidence of thew agreement Lo be bound thercby and the aceeptonce. .,
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of any title interest in said realty shall render any person, firm or corporation personally liable to perform the terms of this mortgage and pay
all indebtedness secured hereby.

7. That if default be made or occurs in either the performance of any terms of this mortgage or the payment when due of any part or
all of said indebtedness or any other amounts required by this mortgage, Mortgagee, at its exclugive option, may declare all unpaid indebtedness
secured by this mortgage immediately due and payable without notice or relief from valuation and appraisement laws and with interest thereon
at the rate set forth in the note for which this mortgage is security, and if proceedings to foreclose this mortgage are instituted, all costs of
foreclosure, title reports, continuation of abstracts, court costs; atlorneys’ fees and other expenses of such foreclosure shall be secured by this
mortgage and Mortgagors shall be personally liable therefor to Mortgagee with interest as aforementioned.

8. That should proceedings to foreclose this mortgage be instituted, the- Mortgagee may apply for the appointment of a receiver (and
the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the performance of any of the conditions of
this mortgage), and such receiver is hereby authorized to take possession of the real estate above described, collect any rental, accrued or to
accrue, whether in money or kind, for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises
or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof,
for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from
any sale ordered in said causc, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure
or discharge the indebtedness due or to become due or the solvency of the Mortgagors.

9. That time is of the essence of this mortgage contract and that the waiver of any options or obligations secured hereby, shall not at
any time thereafler be held to be an abandonment of such rights. The failure of Mortgagee to exercise any option at any time shall not preclude
or bar Mortgagee from exercising such option at a subsequent time. This agreement shall be binding on Mortgagors and their heirs, personal
representatives, successors and assigns. Whenever used, the singular number shall include the plural, the plural the singular, and the use of
any gender shall include all genders.

IN WITNESS WHEREOF, Mortgagors have subscribed the name of Mortgagors this 9cth

day of December ,1996 .

VERNON A. BOWEN




STATE OF INDIANA
PORTER county 4

3

Before me, the undersigned, a Notary Public in and for said county and state, this... Q¢h. - . oo,

day of December : , 1996 .., personally appeared VERNON _A,. BOWEN

and acknowledged the execution of the above and foregoing mortgage.

Witness my hand and notarial seal the day, month and year lasy a

SANDRA K. BOLAMYolary Public ‘

My commission expires: - s : mﬁw

1206299 A Resident of v BOEELE ovinrngi Q ..County.lndiana
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Before me, the undersigned,"a‘Notary' Public'in"and"for'said county and state, personally appeared e
....................................................................................................... (17, PO R B N ,
known to me and to me known to be the.....cc..
LY 1 U POV OO s TESPECHIVELY, Ofceuviieeeeniees oo stonriinnnesecbenssessesvesassssssersasesssesessarsasasass
_____ .

a corporation organized under the laws Of ... i i s st s sanstsanees
and acknowledged the execution of the above and foreguing mortgage for and on behalf of said corporatlon which cor-
poration is designated in said mortgage as *‘Mortgagors”, and that they are authorized by said corporation so to do.

Witness my hand and notarial seal the day, month and year last above written.

................................................................................

My commission expires:

This instrument was prepared by.......STANLEY J. LEASE, .AVP

------------------------------------------------------------------- .




