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#4210808 D OMORTGAGE 1S

NOT OFFICIAL!
n Taeniioth day of L

THIS MORT( {*

1996 . The mongagor s MMANUEL OUILES 1B QUIFESC D _AND WIFE
(mmomwwm! Is givenio _.._Aames Fynding
—Cormoration, a Galifornia ggmggfg » which Is organized and existing
under the laws of .__California _,and whose address is
27131 WILSHIRE BLYD. SUITE 1000, LOS ANGELES, CA©0010 ("Lender").
Borrower owes Lender the principal sum of |
Q REIGHT HUNDRED AND 00/100 . Dollars
(U.S. $52,800.00 ). Thisadebt Is evidenced by Borrower's note daiedsihe same date as this Security
instrument (“Note"), which provides for monthly payments, with the full debt, If not paid eadier, due and payable
on 01/05/2027 This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced. by the Note, with interesi, and all renewals, extensions and modifications of

the Note; (b) the pa\
this Security Instrumc¢

Instruments and the N

following described

LOTS THIRTY-FOU
OF JACKSON TERR
LAKE COUNTY, IN

which has the address of 7035 HARRISON AVE-“ -

Indiana 46324

ent of all other sums, with interest,advanced under paragraph 7
and (c) the performang: ol Befrawse's covenants and agree!
For this purpose, Betrower does ngieby mortgage, grant o7
sty located in - LAKE

-

ND THIRTY-FIVEL(35) , BLOCK THREE (3)
KE CITY OF HAMMOND{CAS SHOWN T pI

(*Property");

Z-lpcodo

srotect the security of

nts under this Security

convey to Lender the
____County, Indiana:

IVISION OF PARTS
3, PAGE 4, IN

» HAMMOND '

CHy

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be

covered by this Security Instrument.

"Property.”

All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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! ‘EJNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl snd Interest; Prepsyment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Texes and Insursnce, If required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note s paid in full, a sum (“Funds*) for; (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Propery; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for 8 federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds

sets a lesser amount. ! 20, Landar may, at any time, collect and hold Funds In an amount not to exceed the
lesser amount, Lenc Al VWL W T WIWe WWY W . jata and reasonable
estimates of expendit E§crg fatHarnigR A Accbies. law.

ancy, instrumentality
) Bank. Lender shall
applying the Funds,
ays Borrower interest on

T S
' s

apply the Funds to pa w tems. Lender may pot charge Borrower for holcin
I!l&u]i’s SHIVIAL IR IESErA® B8 [bAI6E LA

annually analyzing th

the Funds and applicat| /’,aw P""l!ﬁ@lﬁ‘&lé%’ﬁ'ﬁﬁ!ﬁf Gharga, Hawgver, Ler;de,

pay a one-time charg
this loan, unless app!

or an independent real estate tax reporting service used by Le:
ible law provides otherwise. Unless an agreement is made or

sy require Borrower to

ir in connection with
olicable law requires

interest to be pald, Lander sheall not be required to pay Borrower any Interest or earnings on the Funds. Borrower
and Lender may agreo in writing, however, that Interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as-additional security for all sums
secured by this Secutity Instrument.

if the Funds he!d byl ender exceed the amounts permitted to be held by applicable law, Lender shall

account to Borrower {
of the Funds held by

the excess Funds in accordance wiihi the requireiiants of applic
3nder at any time is not sufficient 2o pay the Escrow items whi

le law. If the amount
due, Lender may s0

notify Borrower in writi,
deficlency. Borrower sha!

and, in such case, Borrowar.shalipady to Lender the amount r
ake up the deficiesoyin no more‘than twelve monthly payr

23sary to make up the
nts, at Lender's sole

discretion.

Upon paymei I of all sums secured by-this-Sacurity Instrument, Len Il promptly refund to
Borrower any Funds | ¢ Iif, underparagreph 214 Lender shall « he Property, Lender,
prior to the acquisitio s Property, shaltgppwasy Funds held ime of acquisition or
salo as a credit again: bv this Seciiritv'instrument.

3. Applicatic v Unless applicable law provide , all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, to
interest duse; third, to principal due; and fourth, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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» Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hazards included within the term "extended coverage® and
any other hazards, including floods or fiooding, for which Lander requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The Insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
It Borrower fails to maintain coverage described above, Lender may, st Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessenad. If the restoration or repalr is not sconomicatly feasible or Lender’s security would be
lessened, the insuran

1| m-vu 10 (he suims secuiod by strument, whether or
ggt dthen due.l wlt'h an to B Mi‘ﬁd}& the Ry 33 not answer within
ays a notice from tthe r Tﬁf ett‘\ la nder may collect the
lnfursance proceeds. o Nn &ieﬁw [/ q&t !.\ ay sums secured by
this Security Instrume 1 qQr not then due. The 30-day period will begin wiicy & ice is given,
q erﬁ R&ﬂ%ﬁ ﬁ- O(

Unless Lender & RrMda185ree 1 WHtigD &Y ioR )ds to principal shall
not extend or postpone the due dgik of the faenthly) iSirelemadle-inlparagraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediate! y priorto the acquisition.

6. Occupancy, Presorvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Proparty ns Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residance for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be Unrgasonebly withheld, unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shaii-not destroy, damage or impair the
Property, allow the Proparty to deteriorate or commiiwista on the Property. Borrower shall be in default if any
forfeiture action or praceading, whether clvil or criminzal s 4iggun that in Lender's good faith judgment could

result in forfeiture of Property or otherwisesnaierially impgicthe lien created by this Security Instrument or
Lendar's security int Gorrower may cure Stich ‘& defauli-and reinstate, as pro in paragraph 18, by
causing the action o >ding to be dismissad-with—a raling that, in Lende faith determination,
precludes forfeiture o s Intorest In the’Propetty or.other material fmpz! » lien created by this
Security Instrument ¢ surity Interest. “Boriiwaighall also bo in wer, during the loan
application process, ige OFiRaCCUrate-INTOrMENIONTOT state r (or failed to provide
Lender with any material information) in-connection with-the loan evidenced by the Note, Including, but not

limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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8. Mortgage Insurance. ¥ Londer required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. I, for any reason, the mortgage insurance coversge required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lander. if substantially
equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the smount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortigage insurance ends in
accordance with any 3 B jLend

9. Inspectiol a W‘ﬁt ) ions of the Property.
ll.endecrms)rr:all give Bo )4t th speticn opi nable cause for the
nspection,

cti1 0. &o:deu ", aNchT OWWFJGM!M S, or consequential, in
condernaion, b e 25BN BASOINGS 1 hger P O Fryge (cr convapance n fo of

In the event ¢! & iotal takifdiet theiopddyohaipctesshaitbembplied to ihe 2ums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the ovant of a partial taking
of the Property in which the fair market value of tha Property Immaediately before the taking Is equal to or greater
than the amount of the sums_ secuied by this-Security lnsirument immediatoly befora the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property Immed iataly before the taking.
Any balance shall be pald to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately beiore the taking Is less than the amount of the sums secured immediately
before the taking, unlcss Borrower and Lender otherwise agree In writing or unless applicable law otherwise
provides, the proceeds shall be applied to the supi& sectted by this Security Instrument whether or not the
sums are then due.

if the Property i3 abandoned by Borrowas or if, ater nictice by Lender to Eorrover that the condemnor
offers to make an aw “gettla a claim for Gamagas, Borrowarfails to respond to r within 30 days after
the date the notice Lender Is autharized to-coliect and apply the pro its option, either to
restoration or repair ¢ Ny or to the sums Secured by this Security |nsir ther or not then due.
Unless Lend ar otherwise agree.ln weiting, any epplic 3ds to principal shall
not extend or postpo f t the monthly payments fefers ns 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forebearance by Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender to
any successor in Interest of Borrower shall not operate to release the liability of the original Borrower of
Borrower's successors in Interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to other terms of this Security instrument or the Note without that Borrower's
consent,
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Y Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law I3 finglly interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
::d\;f:ts principal, the reduction will be treated as a partial prepayment without any prepayment charge under

e Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to Lender's address stated herein or sny other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided In this paraaraph.

v of th?i 30(; of ) ) Jment ] by federal law and the
uris § that r clause of this Security
:nstrument or th ,.tmgmma%an Y rovisions of this Security
nstrument or th n gprovis iis end the provisions of
this Security Ins Z: (NMQrmmme !

16. Borrower’ TPORY: ﬂﬂ&%ﬁgi@erﬁfww%f "the Note and of this Security

Instrument.

17. Trarisfor of the Arogs Ay keBlnonelallyitatasein Bekawor, If all o' -ny par of the Property of
any interest in it is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums securad by this Security Instiument. Howevergthis option shall not be exercised by
Lender if exercise is prohibited by federal [aw as of the date of this Security Instrume:

i Lender exercises this option, Lender shall giver Borrower noti i‘acceloration. The notice shall
provide a period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower
must pay all sums sacured by this Security Instrument.” If Borrower falls to pay these sums prior to the expiration
of this period, Lender may Invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Relinstate. If Bonows:, meets certain conditions, Borrower shall have the right
to have enforcerent of this Security Instrument-distantivued at any time prior to the earier of: (a) 5 days (or
such other period 53 applicable law may speety for reinstetsment) before the Property pursuant to any power of

sale contained | Securlty Instrument;{87 (b) entry of & Jiuclgment enforcing thi urity Instrument. Those
conditions are t »wer: (a) pays Lender all'sums which-then would be du this Security Instrument
and the Note as Isration had occurred: (h) cures any default of any 1ants or agreements; (c)
pays all expen: in enforcing thisySaeuriyiinstrument, incl t limited to, reasonable
attorneys' fees; such action as L'@ndier may reasonabt ure that the lien of this
Security Instrun s 5 )@ sums secured by this

Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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orrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has sctusl knowiedge. ¥ Borrower leams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used In this paragraph 20, *Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmenta! Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Except as provided in paragraph 17 hereof, Lender st its option may
require immediate | f mt without further

0 &
:c:&:":.'c?":ﬁ'lgpfﬁa‘s: P A 1 (R 1 o .'{‘..‘é'.'.".:&:g‘::!.'."..g
s yoqu! 5 ol
princlpal, o NOUTOE I CTRT considered part

22. Release. ' payinent of all sums secured by this Security Instrunent, jor shall release this
Security Instrument withou AT &ﬁlﬂmtwﬁ pay &hpreEdida

23. Walver of /fomastead m]gql ﬂwﬁmﬁmg xemption in the Property.

24, Riders to this &curl&%:qgrumon .(ﬁ% ormore riders aregiecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and sup ant tt s and )aments Security Instrument as If the

rider(s) were a part of this Security Instrument.
[Check applicable box(as))

D Adjustable Hate Rider D Condominlum Rider D 1 - 4 Family Rider

D Graduated Payment Ride D Planned Unit Development Hider D Blwsekly Payment Rider

[___J Balloon Ridar D Rata Improvenicii Rider Second Home Rider
Other(s) [spacify]

BY SIGNING BELOW, Borrower accepis,and agress:to the terms and covenants contained in this

Security Instrument ar any rider(s) executed-5y Porrower endyecorded with it.
Witnesses:

2 :,/' ‘t:w/ / W V
QULES - e &\EHIE L. QUILES

Space Below This Line For Acknowledgemnt
STATE OF INBYANA, 31| O (= County ss: QoK

o this" in and f id%y o I ‘ d AN i theeg’q%gmil“gned.%
Notary Public in and for said County, personally appeare i eﬁ { .
oy T P y p.gnd acknowledged the gx'ecu on of the foregoing instrum n{.es

WITNESS my hand and official seal. W 6?)4 : [ y

My Commission expires: 12-1-09.

Resident of OFFICIAL SEAL Gounty, Indianar
This instrument was prepared by: MARKEL L. NELSON CooK Tuud
attorney at law. PP NOTARY PUBLIC, STATE OF LLINOIS ) IS.
MY COMMISSION EXPIRES 12-1-99
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